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640083374 CM  LODIFICATION.OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated"June 1, 2009, is"made‘and executed between Standard Bank
and Trust Company, not personally but as Trustee on behalf of Trust No. 20032, dated July 31, 2007, whose
address is 7800 West 95th Street, Hickory Hills, IL 60457 (referred to below as "Grantor") and Standard

Bank and Trust Company, whose address is 7800 West 95th Street, Hickory Hills, IL 60457 (referred to
below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 29, 2008 (the "Mortgage") which has
been recorded in Lake County, State of Indiana, as follows:

A Construction Mortgage and Assignment of Rents recorded August 12, 2008, as Document Numbers
2008057262 and 2008057263 respectively; Modification of Mortgage recorded November 26, 2008, as
Document Number 2008080497; Modification of Mortgage recorded February 25, 2009, as Document
Number 2009011512, in the Office of the Recorder of LLake County, Indiana.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Lake
County, State of Indiana:

Lot 1, Columbia Pointe Addition, City of Hammond, as per plat thereof, recorded in Plat Book 84 page 8, in the
Office of the Recorder of Lake County, Indiana.

EXCEPTING THEREFROM: A part of Lot 1 in Columbia Pointe Addition, an addition to the City of Hammond,
Indiana, the plat of which is recorded in Plat Book 84, Page 8, in the Office of the Recorder of Lake County,

Indiana, described as follows: Beginning at the Southwest corner of said Lot; thence North 1 degree 09 minutes

18 seconds East 20.00 Feet along the West line of said Lot; thence South 44 degrees 26 minutes 36 seconds
East 27.99 Feet to the South line of said Lot; thence South 89 degrees 37 minutes 30 seconds West 20.00 Feet
along said South line to the point of beginning, in Lake County, Indiana

The Real Property or its address is commonly known as 1215 Gostlin Street, Hammond, IN 46327. The Real
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Property tax identification number is 45-03-30-251-006.000-023 (new PIN).
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The interest rate is modified to a fixed rate equal to the Weekly Average Yield on United States Treasury
Securities, adjusted to a constant maturity of five (5) years, plus a margin of 2.750 percentage points on
the date hereof and will be further modified and fixed every sixty (60) months hereafter. A minimum
interest rate of 6.750% is added to the Note. The Construction Loan Agreement is replaced with a
Business Loan Agreement. Repayment is modified as set forth in the Payment paragraph of the Note,
as is incorporated hereto by this reference, and in the Maturity Date Extension and Rate paragraph set

forth below.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing person consents to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

MATURITY DATE EXTENSION AND/RATE,ADJUSTMENT: Nothwithstanding the final payment date set forth in the
Payment section of the Note, unless.Lender has declared'the entire'unpaid principal balance under the Note and all

unpaid interest immediately due-as a result of an Event-of Default prior to such final date: (a) the final payment will
be extended until June 1,2029, and (b) Borrower will make a regular monthly installment payment of $12,566.38 to
Lender on June 1, 2014, and (c) effectivesdune 11,2014, the interest rate' payable on the remaining outstanding
principal balance of the Note shall be adjusted to equal the Weekly Average Yield on The United States Treasury
Securities, Adjusted to a Constant Maturity of (5) Five Years, plus a margin of 2.750 percentage points but at no
time will this adjusted interest rate be less than 6.750%. Upon adjustment of the interest rate, the then outstanding
principal balance of the Note shall be reamortized over Fifteen (15) years using the adjusted interest rate and shall
be payable in monthly installments of principal and interest commencing July 1, 2014, and on the first day of each

subsequent month through and including June 1, 2019, at which time effective June 1, 2019, the interest rate
payable on the remaining outstanding principal balance of the Note shall be adjusted to equal the Weekly Average

Yield on The United States Treasury Securities, Adjusted to a Constant Maturity of (5) Five Years, plus a margin of
2.750 percentage points but at no point will this adjusted interest rate be less than 6.750%. Upon adjustment of the
interest rate, the then outstanding principal balance of the Note shall be reamortized over Ten (10) years using the
adjusted interest rate and shall be payable in monthly installments of principal and interest commencing July 1,

2019, and on the first day of each subsequent month through and including June 1, 2024, at which time effective

June 1, 2024, the interest rate payable on the remaining outstanding principal balance of the Note shall be adjusted

to equal the Weekly Average Yield on The United States Treasury Securities, Adjusted to a Constant Maturity of (5)
Five Years, plus a margin of 2.750 percentage ‘points but at no point will this adjusted interest rate be less than
6.750%. Upon adjustment of the interest rate, the then outstanding principal balance of the Note shall be
reamortized over Five (5) years using the adjusted interest rate and shall be payable in monthly installments of
principal and interest commencing July 1, 2024, and on the first day of each subsequent monthly through and

including June 1, 2029, at which time the remaining principal balance and interest shall be due in full.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED

JUNE 1, 20089.

GRANTOR:

STANDARD BANK AND TRUST COMPANY, not personally but as Trustee
under that certain trust agreement dated 07-31-2007 and known as Trust

No. 20032.

, Patricia Ralphson, AVP & TO
rust Company

: Kbvwwr RNJO, ... ., Donna Diviero, ATO
AuthoYized Signer_f/or,Standard Bank and Trust Company

LENDER:

s instrument s signed, sealed and  Helivwed Y STANDAR® ANK AND

N TRU:
C‘DHPMY, wloh I Rsieapecity a8 Trustes as alorsss'd. Any and 2l Jutles, ablig.
lions and liadilities o /the Trusier hersunds are to b performed by said STANDAR:

STANDARD BANK AND TRUST COMPANY 'IANK AND TRUST COMPANY onh ss suel Tiuelse. Any claims, demends and tabi

itiss which may st emy, time be gssertod sgainst the Trustes hereunder sheli be pae

, cotlected | or eatisfisd against “only “he property of sssets in the possession of nl?

f ) STANDARD BANK AND TRUSY COMPANY as Trustes as oforesald, and the seis

, STANDARD . BANK  AND TRUST COMPANY does not enderteke, no; shalt it hew

sny personal or Tadividusl Nedillyy or obligation of any nature whatsoever by virte

X/-"L— » ;1“::0 .::;:'utl':;l ll:l' l:;lhu) h;us‘. nor shail STANDARD BANK AND TRUST COM

_ _ o viguelly ot es Trustees, bs under any du '

/ Authorized Slgner the remts, issuse and profits arising from the proportz lu?cvlrodol:::!:::" ot:)us?;:::":
. whish B may hold usder the terme and eonditions of said Trust Agresment
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TRUST ACKNOWLEDGMENT

STATE OF Illinois )
) SS
COUNTY OF Cook )
On this 22nd day of June , 2009 _ before me, the undersigned Notary
Public, personally appeared Patricia Ralphson , AVP & TQ of Standard
Bank and Trust Company, Trustee of Trust No. 20032 and Donna Diviero
ATO of Standard Bank and Trust Company, Trustee of Trust No. 20032 , and

known to me to be authorized trustees or agents of the trust that executed the Modification of Mortgage and
acknowledged the Modification to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that
they are é%)rlzed to execute this Modifigatio din fact executed the Modification on behalf of the trust.

~

Residing at 7800 W. 95th St.,Hickory Hills, IL.

Notary @ic in and for the State of Illinois \ r~
. . " “OFFICIAL SEAL™
My commission expires VIRGINIA M. LUKOMSKI

Notary Public, State of lllinois
My Commissiofi Expires Nov. 10, 2011 ¢

--‘ug‘------ 2 A AAARAAAN
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LENDER ACKNOWLEDGMENT

STATE OF _ZALA /S )

) SS

COUNTY OF (204 )

On this %7/ﬁday of \7;//75 , /@W before me, the undersigned Notary
Public, personally appeared and known to me to be the

, authorized agent for Standard Bank and Trust Company that executed the within and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed of Standard Bank and
Trust Company, duly authorized by Standard Bank and Trust Company through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute
this yent and in fact executed this said instrument on behalf of Standard Bank and Trust Company.

’

MVQM/ Residing at

4

B
VT

Notary Public in and for the State of

OFFICIAL SEAL

SHIRLEY RICH
F ILLINOIS

ARY PUBLIC, STATE O
N%ITy Commission Expires 05/03/2010

My commission expires
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:a t:‘fefirm, under the penalties for perjury, that | have
N reasonable care to redact each Social Securlty

number In this document
Barbara Megquler t, unless required by law.



