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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated November 7, 2008 , together with all
Riders to this document.

(B) “Borrower” is FRANK P SZEPLAKAY AND CECELIA J SZEPLAKAY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is Peoples Bank SB .
Lenderis a Corporation organized and existing under
the laws of State of Indiana . Lender’s address is

9204 Columbia Avenue, Munster, IN 46321

. Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated November 7, 2008 . The Note

states that Borrower owes Lender Eighty Two Thousand Four Hundred Dollars'And No Cents

Dollats (U.S. $ .82,400:00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2038
(E) “Property”m eans the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider |:| Condominium Rider D Second Home Rider
l:] Balloon Rider D Planned Unit Development Rider I:' Other(s) [specify]
E:I 1-4 Family Rider I:] Biweekly Payment Rider
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such time period as Lender may require. Borrower’s obligation to make such payments and to provide réeeipts ghall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over|this Security Instrument] leasehold payments or ground rents on the Property, if any,
and Community Association Duegs, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner providedin Section 3.

Borrower shall promptly dischargelany lien which has, priority [over, this-Séeurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower/of the-Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially-equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use angd retain these payments as a.non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding ‘the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such lossreserve.cl.enden canino longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the/Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage lnsurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

INDIANA—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GreatDocs™
ITEM 1879L6 (0605) (Page 6 of 11 pages) To Order Call: 1-800-968-5775



$115-896-008-1 :I€D 48PJO 01 (sa8vd [ fo / 23vg) (5090} 216281 W31l
w.S30Qlea - .

10/1 S10¢ Wwiog INTNILSNT WHOAIN( S8l JIPPa1J ey anruef—A[iure  3[3uIS—VNVIANI

"Apowai 10 1YL AUe JO 951019%3 31} opn[oaid 10 JO JOATEM € 9q JOU [[BYS ‘ONp USY} JUNOUIE SU} UBY) SSI] SJUNOWE Ul 10 JOMOLIOF
JO 3S210)u] Ul $10§$300NG JO sonnuo ‘suosiod piry) woi syuowked Jo soueydoooe s Jopus ‘wonwu] Inoyim ‘Surpnpour
Apowax 10 131 Aue FuISIOIXS Ul JOPUST AQ 90URIRIIO} AUY “IOMOLIOG JO JSII0)U] U SI0SSa00Ng Aue 10 10mo110g [euISLIo o)
Aq apew puewiap Aue Jo uoseal Aq juownysu] AJLnoog sIy) AQ paIndos Swns sy} JO UONBZILOWE AJIPOW SIMISYI0 J0 juswAed
JOJ oW} pud)xa 0} ISMYA1 0} IO IIMOLIOY JO ISAIANU] Ul J0Ss29nG Aue jsureSe s3urpasooid souswrwoo o} pammbar aq jou [feys
JOPUT 19MOLIOY JO ISAISIU] Ul SIOSSI0ING AUR JO JomoLiog Jo ANIGer] oy} asea[aI 0} 2je1ado jou [[eys JoMOoLIog JO 1SII9IU] Ul
J0§$900Ng AUB 10 1oM01I0g 0} Jpua] Aq pajueid juswmnnsu] ALmoag siy) £q paInoas Swins oy} JO UOKEZIPOWE JO UOHBOGIpow
10 juswAed 10 AWM 9 JO UOISUIXT “JIAIBAN B JON JOPUIT Ag dUBIBIQIO SPIsEIEY JON Jomorlog ‘7|
*Z Uon99g Ut J0j papiaoid

JIopio oy wr pardde oq [reys Aedoid ayy Jo nedar 1o uonelo)sax o) pearjdde jou are Jeyy Spaad0I SNOSUE[[IISIA [V
“1opuor] o3 pred aq [[eys
pue pougdisse Aqa1ay a1e Aodo1d a1 Ul 1S910)UI § 1opua] Jo Jusuutedun o) 0) o[qeInque dJe Jey) saSewuep JOf WL[D I0 pIeMmE
Aue 30 spadooid sy, Juswnnsyu] AJLINo3g STy 1opun sy 1o Aurodold oy Ul 3sa1jul S JOPud] Jo Jusunreduws [ELISJRW IS0 IO
Aedord ays yo amyropiof sopnyoard quowdpn( s Jopuoy ur ey SurnI e yim passTwsip oq 03 Surpasooxd 10 uonde oy Sursnes
£q ‘61 uono3g Ut papIA0Id SB 31BISUISI ‘PALINIOO SBY UONRID[RIIE JI ‘PUR JNEJSP € YONS SINO ULD JOMOLIOY JUSWINHSU] AILIN0SS
STy} Jopun sHYSLr 10 A119do1d o U 3S21)UT § 19pu Jo JusuLtedun [eLsjeUr 10Y)0 Jo A1redoId SY) JO SINJI9FI0) UI J[NSI P[NOd

‘yuowdpn[ s Jopus] ul 9eys ungaq ST ‘[RUTUILID IO JIAIO IOaym ‘Surpasooid Jo uonoe Aue Ji J[nejop Ul 9q [[BYS J9mOoLI0og
"SPas00IJ SNOJUB[[IISTIA
0} predar ur uoyoe Jo JYSU e sey Jamouog woym isurede Lred oY) 10 SPIE0OIJ SNOSUBI[IISIJA JOMOLIOE SoMO Jeyy Aued pimy
oy sueawr  Apred SuwisoddQ,, *onp usy) J0U JO I9YIBYM qusWINnSU] AJLIN2SG STY) Aq paimoss swns oy 03 1o Apadord oy jo Jredar
10 UOILIOISAI 0} JOYIIS SPSD0IJ SNOSUR[[SOSIIA Y} A[dde pue J03[[00 0) PoZLIOINE ST IPUST ‘USAIS SI 901I0U J) Jjep dY} 101
SAep (¢ UIYIIM JOpUST 0} puodsal 0 S[Ie] JOMOLIOg ‘SaFeuIEp J0J UITe]d B 9[3)as 0} PIEME UE 9EUI 0) SISFJO (90USJUSS JXoU oY)

ur pouyap se) Aued Sursodd() a1 jeyl 1omonI0f 0) JPUST AGS01I0U Jajie Ji Jo ‘1omoriog Aq pauopueqe st Auadoid oy
‘onp usy)
ale SWNS 9y j0U IO Iaypoym juswniFul| A1Inoas' sIphAg. paInsss sums ayy 0) Poridde oq [[eys spesooIf SNOSUB[[IISTIA
oy ‘unum ur 9218 ASIMIOYIO ISPUY] PUB ISMOLIOE SSS[UN ‘OnfeA UI §SO0] 10 ‘wononnsop ‘Fupye; Jenaed oy a10Jq
Aojerpowur paInods swns oy} jO JUnOuwe oy ULy} SS9 St onjeA iil,SS0] 30 ‘uonenysep Bdiye jenred oy a10Joq A[sjerpawr

Ayxadoid a3 Jo onjea JosIeL IIEf Sy Yorym Ul A119d01d 1) JO anjeA ULSSO[ IO ‘uononsep ‘Supie) [ented e JO JU2Ad oY) U]
“I3mouog 01 pred o4 [eys souefeq AUy “onjeA Ul SSOJ IO ‘UOHONISIP
‘Bunyey [ented oy) d10§oq A[jeIpawl Apadord oy3 Jo anjea jodIeW Nef oy} (q) Aq POPIAIP onEA UL SSO| JO ‘UOHONNSIP
‘Bunye) Tented oY) 210§0q A[SJBIPSWILI PIINOSS SWINS A1) JO JUNOWE [£10] Ay} (B) (uonoey SUIMO[[0) oy 4q parjdunu spasoo
SNOJUB[[IISTIA U} JO JUNOWE BY) Aq PIJNPAI 29 [[BYS JUSWINNSU] AJUNSSG SIY) AQ PoIMoas sums A1) ‘Sunum ur 92158 oSIMISYO0
JOpUd] pue IamOoII0g SSo[Un ‘OnjeA UL SSO[ IO ‘WONOMSIP ‘Buiyel [eiped o) oIojeq AJojeIpourtul JUSWNASU] AJLIN0SS SIY)
AQq paanoas swms oY) Jo JUNOWE Sy ULy 1912918 10 0} [enba §1 an[eA UI §50] 10 ‘wonoNsap ‘Gupe) [erred o) 910§oq AJS1RIPOUI

Ayradord oy Jo onfea JodIELL JIeY 9Y) YOrym ul A119doI ] SY) JO Sn[eA UL SSO 10 ‘Uononysap ‘Sunje; [ered e Jo JuaAd o1 Uf
“Jamowuog 01 pred ‘Aue JI ‘ss00%a Y} YIIA ‘GNP ULY) JOU 10 ISYAYM JUSWNNSU] AJIN00G SIY) £ Pamoss swns o)

01 parjdde oq [[eys spaoo0I] SNOSUE[[2OSIA] Y} “AHado1q ST JO Sn[eA UT SSO] IO ‘UOIONISap ‘SUB{e) [210) © JO JUSAS o1 U]
'z uonoag ut 10y papiaoid 1ap1o oy ur parjdde aq J[eys spaso01 SNOSUR[[AISIA Yong
“Jomodrog o} pred ‘Aue J1 ‘ss30%a oy [PIM ‘ONp USY) J0U IO JAYISYM Jusunnsu] AIINosg SIy) Aq paImoes swns o o) parjdde
9q [[BYS SPa200IJ SNOAUR[[2ISIJA] Y} ‘PAUSSSI] 9 P[NOM AILNOSS § ISpUeT 10 [qISLaJ A[[EOIIOU0S j0u ST Jedal IO UONRIO}SaI
S} JI 'SP32001d SNOUE[[OSIJA] [ONS UO STUTIIELD IO JSAUNUL Aue 1omoiiog Aed o) parmbai oq jou [[eys ISpuUs] ‘Spagooid
SNOSUE[[AOSIA yons uo pied oq o) jsazejur saxnbos me] sjqeonddy Jo Sunum w apew sp juswooide ue sso[up) pajojdurod
S1 j10m ot se sjuowked sseiFord jo soTIdS € UL JO JUSWIASMASIP S[3UIS € Ul uonelo)sar pue siedar o) Joj Ked Aewr Jopue
"Apdwoid uayepspun aq [[eys uoroadsul Yons jey) papraod ‘WOnoRISHEs s 10pus 0} pajo]diuod usaq Sey YIOM Oy INSUd 0}
Auadorq yons joadsuy 03 Ayrumroddo ue pey sey JOpUST [HUN SPABI0IJ SNOSUB[SOSIAl YoNS PIoY 0 1YSL oY) 9ARY Jjeys Jopua]
‘porrad uonerojsar pue sredor yons SuLingy ‘Pauassa] 10U ST AJLNOSS §, IOPUST Pur 9[qIses) A[[eoroucds st Jredar 0 UONeIo)sar

oy J1 “Auadoig oYy jo Iredor Jo uonei0)sal o} parjdde aq [[eYs SPadd0I] SNOSUR[[AOSIA Yons ‘paSewrep st Auadoig oy Hn
“Jopua] 03 pred oq

[[eys pue 0) paugisse £GaIoY oI SPadI0IJ SNOUR[[ISIA [[V ‘JIMIDJI0] {SPId0IJ SNOIUE[IISIA JO JuowuSissy [
‘"UON BUIULI) 10 UOLIEB[[2IUBD YOS JO dury
33 I8 pouaraun dJoM ey surnpaad ddueansuy 23e3110JA] AUt Jo pUNJaI € AT 0) JO/PUR ‘A[[EIJRWOINE PIIRUTULID)
doueInsu] A3e3)I0]N Y} dAeY 0) ‘ddueansu] IFeF)I0| Y} JO UONE[[PIUED UIE)(o put jsanbal 0) ‘SIIMSOPISIP UIL)I)D
9A[333.1 0 JYBLI 3Y) IPNUL ABUI SIYSLA ISIYL, “ME] 19)0 AUB 10 §66T JO 1V UO0IIA0IJ SIFUMOIWOF] Y} J9PUN IdULINSUL

33edpiol oY) 03 oadsal Pm—Aue JI—sey Jomorlog SHYSLL Y} JYPE jou M SjuRWRISe Yons Auy q)



13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarits and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this/Security Instrument shall'be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to-all Borrowers unless Applicable Law,expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a, substitute notice address by, notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender ‘'specifies a'procedure for reporting Borrower’s change of
address, then Borrower shall only reportea change: of  address through thatspecified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including; but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit-or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and ‘covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by, Borrower andirecorded. withyit.

é&/é /) 5/‘;»0//”7/ (Seal).

~— (Seal)

FRANK P SZEPLAKAY ¥ -Borrower  GECELIA J SZEP -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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State of Indiana

County of LAKE

Before me, KEVIN J ZAREMBA
November, 2008 R

FRANK P SZEPLAKAY and CECELIA J SZEPLAKAY
HUSBAND AND WIFE

acknowledged the execution of the annexed mortgage.

This instrument was prepared by: MARGARET TRAVIS

MORTGAGE LOAN.PROCESSOR [Name]

SS:

(a Notary Public) this 7th day of

(name[s] of signer[s])

KEVIN ~ E j: ) Notary Public

My commission expires:
County of'residence: LAKE

12-09-11

KEV! J. ZAREMBA
Lake County

My Commission Expires
December 9, 2011

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,

unless required by law MARGARET TRAVIS
After Recording Return To: Peoples Bank SB
9204 Columbia Avenue
Munster, IN 46321
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60800363754 ADJUSTABLE RATE RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT.
INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a I:] are applicable only if the |:| is marked, e.g. )

This Adjustable Rate Rider is made this 7th day of November, 2008 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note”) to

Peoples Bank SB

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6929 MCCOOK AVENUE, HAMMOND, IN 46323

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an/“Initial Interest Rate” of 6:250 %, The Note provides for changes in
the interest rate and the scheduled payments.

4. INTEREST RATE AND SCHEDULED PAYMENT/CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.”

(You must check one box and fill in the appropriate information)

The Note interest rate may change on the first day of the month beginning on ~ December 1, 2013

and on the first day of the month every 12 months thereafter.
D The Note interest rate may change on the day of the month beginning on
and on that day of the month every months thereafter.

l:l The Note interest rate may change

ADJUSTABLE RATE RIDER

GREATLAND B
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required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement thatis acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in- the Note'and ‘in-this-Security Instrument. Borrower will
continue to be obligated, under, the Note and -this_Security Instruimgent. unless Lender releases
Borrower in writing:

If Lender exgrcises the option to require immediate payment in full, Lender shall give
Borrower notice of*acceleration. The ‘notice'shall provide a period of ‘not less than 30 days from
the date the notice is givendinlaceordancewithiSection«1§ within>which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

GREATLAND B
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