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r00¥4697 MORTGAGE

(OPEN END CREDIT : FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE {"Security Instrument”) isg iven on September 26, 2008
The mortgagor is ROSEMARY GONZALEZ

whose address is 6607 MONTANA AVE, HAMMOND, IN 46324

("Borrower"). This Security Instrument is given to PEOPLES BANK SB
the State of Indiana

E‘ which is organized and existing under the laws of

& and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321

&

((5? {"Lender"). Borrower has enterad into a Home Equity Line of Credit loan

{"Contract”) with Lender as of the 26th  day of September, 2008 , under the terms of which Borrower

?_3 may, from time to time, obtain advances not to 8Xceed, at any.time, a principallamount equal to the Credit Limit of

26 Ten Thousand Dollars And No Cents

(g Dollars {U.S. $10,000.00 ). ([Credit_Limit"). Any -party-interested.in the details related to Lender's continuing
K obligation to make advances to Borrowar'is advised to cansult ditectly with Lender./This Security Instrument secures to Lender: (a) the
® repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and modifications of
E the Contract; {b) the payment 6§ all other sums; with interest, advanced-undar paragraph’§ ta'protect the security of this Security
o Instrument; and (c) the performance of Borrower's. covenants and agreements under this Security Instrument and the Contract. For
ra this purpose, Borrower does hereby ‘méttgage, ‘grant ‘and convey ‘to-“Lender, “the “following described property located in

LAKE County, Indiana:

4=
s

LOTS 45 AND 46 IN BLOCK 12 IN MANUFACTURER'S ADDITION, IN THE CITY OF HAMMOND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 2 PAGE 23, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
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which has the address of 6607 MONTANA AVE HAMMOND
[Street] [City]
Indiana 46324 {"Property Address”);
{Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘conveyed and has the right to mortgage, grant and
convey the Property and that the Property.is unencumbered;yexceptufor-encumbrances of regord.. Borrower warrants and will defend
generally the title to the Property against.all claims and-demands, subject to.any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1.P ayment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on
the debt owed under the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasahold payments or ground rents, if any. At the request of Lender, Borrower
shall promptly furnish to Lender all notices of amounts to he paid under this paragraph and shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the ohligation secured hy the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c)
secures from the holder of the lien an agreement satisfactory to Lender, subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lisn which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against less by fire, hazards included within the term "axtended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the Property, or does not answer within
the number of days prescribed by applicable law as set forth in a notice from Lender to Barrower that the insurance carrier has offered to
settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The period of time for Borrower to answer as set forth in the notice
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Contract or change the amount of the payments. If under paragraph 17 the Property is acquired by
Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

-
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10. Lloan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Contract.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have heen
given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall'give Borrower- notice of acceleration. The notice shall provide a pesiod of not less than
the minimum number of days establisheg, by applicable law-from-thedate the.notice,is delivgred or mailed within which Borrower must
pay all sums secured by this Security Instrument. [fBorrawer fails'to pay thesa sums prior to the expiration of this period, Lender may
invoke any remedies permitted by-this Secusity Instrument without further notice or demand on Borrower:.

15. Borrower's Right to Reinstates> |f Borfawer‘meets certain/conditionsy Borrawer shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; s (b) entry of a judgment
enforcing this Security Instrument. These conditions are that Borrower: (a] pays Lender all sums which then would be due under this
Security Instrument and the Contract as if no acceleration had accurred; (b) cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {(d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow \anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior
to acceleration under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; {c} a date, not less than the minimum number of days established by applicable law
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument, without further
demand, and may foreclose this Security Instrument by judicial proceeding. Subject to limitations imposed by applicable
law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonahle attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security instrument and the termination of Borrower's right to obtain
future advances under the Contract, Lender shall release this Security Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Additional Provision(s).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.

Witnesses:
ﬁ %ﬂ ~inya L/\/ b%a/& -
ROSEMARY GONZALEZ -Borrower
-Borrower
-Borrower
-Borrower
© Copyright Compliance Systems, Inc. 1883, 1996, 1998, 1999, 2004, 2006 www.compliancesystems.com
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STATE OF INDIANA )

}ss
COUNTY OF LAKE )
On this 26th  day of” September, 2008 , before me, the undersigned, a
Notary Public in and for LAKE-County; personally-appeared

ROSEMARY GONZALEZ .
and acknowledged the execution of the foregeing instrument: i

TS

Witness my hand and official seal. : \) el o
I TN
Litwg! 2
ey X
. . AN BRI \Q
My Commission expires: November 2, 2011 Car R E D B ="
County of Residence: |AKE Dol DTN

NN A
: ~ O j‘l E
Wl Z
NS Notary Public RACHEL C LENTZ

{Official Seal)

This Instrument Prepared By: SHELLY WILSON After Recording Return To:

PEOPLES BANK-SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

la ffirm, under the penalties for perjury, that lh ave
taken reasonable care to redact each Social Security
number in this document, unless required by law. SHELLY WILSON
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