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SEVERANCE AGREEMENT / EASEMENT

Lease No. 265 2186176 101
THIS AGREEMENT ("Agreement") is made on _07/17/2008 betweon

CLIFFORD L HYND
11586 CLINE AVE Parcel ID # 45-15-10-400-004.000-013
CROWN POINT, IN 46307-8796

(Lessee(s)")

and the undersigned.

WHEREAS, Lessee(s) have applied to FARM CREDIT SERVICES OF MID AMERICA FLCA
("Lessor") for a lease on Equipment, Facility and/or Buildings described as follows:
ONE (1) NEW 54" X 16" X 12 ADDITION TO EXISTING 40° X 64" CANOPY STYLE MACHINE SHED INCLUDING
ALL PARTS AND COMPONENTS AS A COMPLETE INSTALLATION.

Equlpment Facility and/or Buildings arelocated or to-be located on the following described real estate in the County of
L ake State of __ IN in which the

NOW, THEREFORE, in consideration of the mutual benefits to be derived from the lease, the undersigned,
holders of an interest in Real Estate, do hereby agree as follows:

1. The Equipment, Facility and/or Buildings shall remain severed from Real Estate.

2. Even if attached to the realty, the Equipment, Facility andfor Buildings shall retain their personal character, shall
be removable from the real estate, shall be treated as personal property with respect to the rights of the parties,
and shall not become a part of the Real Estate.

3. The Equipment, Facility and/or Buildings shall not be subject to the lien of any secured transaction or instrument
executed by Lessee(s) heretofore or hereafter arising against the Equipment, Facility and/or Buildings or realty on
which they are placed.

4. The Equipment, Facility and/or Buildings may remain upon the Real Estate in their present or future location
without charge for as long as Lessor continues to'own the Equipment, Facility and/or Buildings.

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in this
document, unless required by law DENISE SCARBOROUGH :

Drafted Byv: Farm Credit Services of M|d America, @_ZA by Nancy J. Sparrow, its attorney and completed by:

DENISE SCARBOROUGH # .
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5.« ° Lessor or its agents may have unlimited access to the Real Estate for the purpose of inspecting or removing the
‘ Equipment, Facility and/or Buildings in the event of Lessee’s default or failure to exercise the purchase option at
the termination of the lease.

6. FURTHERMORE, for valuable consideration, the undersigned, Owner(s) of the Real Estate, hereby grant Lessor
or its agents an easement over said Real Estate. The easements created herein are for the benefit, continued
use, possession and enjoyment of Equipment, Facility and/or Buildings located on the Real Estate. This shall
include easements for:

a. Ingress/Egress. Ingress and egress for any purpose relating to the use or operation of the Equipment,
Facility and/or Buildings.

b. Utilities. Utility lines to provide electricity to the Real Estate.

C. Well. Use of the well and water pipes utilized on the Real Estate.

The easements and interest in property created herein shall run with the land and be binding on the personal
representatives, heirs, successors, tenants and assigns of the Owner(s) and shall benefit the personal representatives.

The term of this easement shall be for 10 years from the date hereof.
{This space intentionally left blank.)

IN WITNESS WHEREOF, this Agreement has been executed in counterpart by the parties on the dates indicated below.
By execution below, the undersigned o hereby,aceept,and @greetobe bound,by-all th€ terms, provisions & conditions of
the above Agreement.

Dated: 07/17/2008

Z Ypad”

CLIFFORTAL HYND

LESSEE(S):

-
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STATE OF INDIANA )

) ss.
COUNTY OF PORTER )
on__/-17-08 , before me personally appeared Clifford L. Hynd and

, to me known to be the person(s) described in and who executed
the foregoing instrument, and acknowledged that they executed the same as their free act and deed.

AN 5\
Nofary Pubiic Diane S. Osburn
e My Commission Expires: __6-1-2009

DIANE S. OSBURN

Porter County f
My Commission Expires |}
June 1, 2009

STATE OF )
) ss.
COUNTY OF )
On , before me personally appeared and

, to me known to be the person(s) described in and who executed
the foregoing instrument, and acknowledged that they executed the same as their free act and deed.

Notary Public
My-Commission Expires:

STATE OF )
). sS.
COUNTY OF )
The foregoing instrument was acknowledged.before me cn by
the of

an Instrumentality under the laws of the United States, on behalf of the Instrumentality.

Notary Public
My Commission Expires:

STATE OF )
) ss.
COUNTY OF )
On , before me personally appeared and

,to me known to be the person(s) described in and who executed
the foregoing instrument, and acknowledged that they executed the same as their free act and deed.

Notary Public
My Commission Expires:
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Attached to and made a part of the Agreement. By execution below, the undersigned Lessor does hereby accept and

agree to be bound by all of the terms, provisions, covenants, conditions and agreements of the Agreement. This signature
page is incorporated into the Agreement by reference.

ated: 07/17/2008
LESSOR: FARMCRE SERVICES OF AMERICA FLCA

) dniae b ,

Name: _DE?\HS@X(@ARBORQ&@H
Title: FINANCIAL SERVICES OFF|CE

STATEOF  INDIANA )
) ss.
COUNTY OF PORTER )
The foregoing instrument was acknowledged before me on 7-17-08 by
Denise Scarborough the TFinancial Services Officer of Farm Credit Services of Mid-
an Instrumentality under the laws of the United States, on behalf of the Instrumentality. America, FLCA

DIANE S. OSBURN

Q —
Porter County ! Notary Public Diane S. Osburn
My Commission Expires *

My Commission Expires: 6-1-2009
June 1,2008
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Attached to and made a part of the Agreement. By execution below, the undersigned Owner(s) of Real Estate do(es)
hereby accept and agree to be bound by all of the terms, provisions, covenants, conditions and agreements of the
Agreement. This signature page is incorporated into the Agreement by reference.

Dated: 07/17/2008
OWNER(S) OF REAL ESTATE: Clifford L Hynd

Clifford L4 ynd i’

STATE OF LNDIANA )
} ss.
COUNTY OF PORTER )
On_/7-17-08 , before me personally appeared Clifford L. Hynd and

, to me known to be the person(s) described in and who executed
the foregoing instrument, and acknowledged that they executed the same as their free act and deed.

000 SO0
Nofary Public Diane S. Osburn

My Commission Expires: __ 6-1-2009

DIANE'S. QSBURN
Porter County

My Commission Expires

Junet, 2009

STATE OF )
)y SS.
COUNTY OF )
On , before me personally appeared and

, to me known to be the person(s) described in and who executed
the foregoing instrument, and acknowledged that they executed the same as their free act and deed.

Notary Public
My Commission Expires:

STATE OF )
) ss
COUNTY OF )
On , before me personally-appeared and

. to me known to be the person(s) described in and who executed
the foregoing instrument, and acknowledged that they executed the same as their free act and deed.

Notary Public
My Commission Expires:
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| ' , | | L HYND, Clifford L.
. _ : . Lease #265.2186176.101

A parcel of land beginning at the Southeast corner uf the following dewcr tbed
parcel:  the Sauth 40 acres of the following describad real eatate, to~wits the
Goutheast 1/6, except the Bouth 40 acres thareaf, of Section 10, Township 34
Morth, Range % West of the &nd P.H., an L ake County, Indianay thence North 332.43
faet alung the Eawt line of s81d Secilon 10) thence Wekt 1379.9% feat; thence
Sputh 337.3% feet te thg Scuth line of waid South au acres of the followings the
Gouthmast 1/6 encept the Bouth 40 acces thereaf of naxd Section 10) thence Rast
$976.16 Tamt along the South 1inw of sald Soulh 40sacrus of the followingt the
Southeast }/4 except the Goulh @0 aties thaeof of Bmid Section 10 to the Point of
Reginning in Lake County, Lnd banpe- )
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