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RECORDATION REQUESTED BY:
First National Bank of lllinois
MAIN BRANCH
3256 Ridge Rd
Lansing, IL 60438

WHEN RECORDED MAIL TO:
First National Bank of lllinois
MAIN BRANCH
3256 Ridge Rd
Lansing, IL 60438

CONSTRUCTION MORTGAGE
MAXIMUM LIEN. The lien of this' Mortgage shall not exceed at any one time $490,000.00.

THIS MORTGAGE dated August 21, 2008, is._ made and executed between MICHAEL FANCHER and KAREN
FANCHER, HUSBAND AND WIFE (referred to below as "Grantor") and First National Bank of lllinois, whose
address is 3256 Ridge Rd, Lansing, IL 60438 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County, State of
Indiana:

LOT NUMBERED 12 AS SHOWN ON THE RECORDED PLAT OF SHEFFIELD COVE RECORDED IN PLAT
BOOK 102, PAGE 51 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 3164 AUSTGEN PLACE, DYER, IN 46311. The
Real Property tax identification number is 12-14-0458-0012.

As more fully described in this mortgage, the Property includes: (a) all exiensions, improvements, substitutes,
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MORTGAGE
Loan No: 00012 (Continued) Page 3

such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify and defend, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in-eff@cty of all governmentakauthorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith ‘any such law, ordinance, or regulation and withhold
compliance during any proceedingy including appropriatel appeals, so long as Grantor has notified Lender in
writing prior to doing so and so-long as, in"Lender’s sole opinioh;‘Lender's interests in the Property are not
jeopardized. Lender may reguire.Grantor to post,adequate security. or a sureiy-bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including those of material suppliers and workmen. Lender
may require, among other things, that disbursement requests'be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale-or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:
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: MORTGAGE
Loan No: 00012 (Continued) Page 5

proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s
option, will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any installment payments_ to_become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term-of the-Note; or—(C) “be treated as a balloon payment which will be
due and payable at the Note's matusityr sThe Mortgage alsowwill-secure payment of these amounts. The rights
provided for in this paragraph shall be in“addition“to any-other rights‘or any-remedies to which Lender may be
entitled on account of any defauift:y. Anyssuch. action by. Lender shall not be construed as curing the default so as
to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to-be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
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security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall

not remove, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens-on the Property; whether inowSowned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the mattersireferred.to in'this paragraph.

Attorney-in-Fact. If Grantorfails to)do. any. of.the thingsireferred to in.the preceding paragraph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's-attorney-in-fact for‘the ‘purpese of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicableflaw; Grantor hereby waives any and all right to
have the Property marshalled. “In exercising its_rights and remedies, Lender shall be free to sell all or any
part of the Property together or separaiely, in‘“onelsale'or by separate sales. Lender shall be entitled to bid
at any public sale on all or'apy, portion of the Property.

Notice of Sale. Lender will give,Grantor, reasanable notice of the time and place of any public sale of the
Personal Property or of the time after which any’private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar LLender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’'s obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, ‘without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees ‘and Lender’s legal expenses whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default



usilum ay} Jnoyim ‘Ayoedeo Aue ul JspusT Jo Jyouag auy) 1oy 10 Aq play swi Aue Je Auadoid eyl Ul ejeIse o
1saseiul Jaylo Aue yum sbebuopy siyl Ag pajesso ajeise 1o 1saleul ay) Jo 1eblaw ou aq |[eys a1ay] -labispy

: "a|qesolojuaun 10 pifeAul
8q 0} punoj aq Aew abebLoW syl Jo uoisinold & §i uans abebLop siyl Jo suolsirold ay; 10 1881 By} avlojus
lIIM UNOD € “8lojelay] pPadiojud Jo pifea aq jou |Iim aBeBLO SIyl JO 181 B} Jey) UBaW Jou [im yasy Aq 1oey
Jey} ‘paoiojus aq Jou pinoys o pljeA jou si abebuop siyl Jo uoisinold Aue Jey) spuly Unoo B | ANjIqeIanaS

"louoysip
10 dojou pue “sejoid uawded Joj puewsp ‘juswiuesald soAlem Jojueln sisenbal aininj SJOJUBIE) JO
Aue 0} yuesuoo 0} paiinbai ag |Im JopUST UBBW JOU SBOP JRY) ‘S]SENbaJ S,I0JUEIL) JO BIOW O BUO O] SJUSSUOD
18pus asnedaq isnl ey} spueisiepun Jayuny Jojuesr) ‘uiebe suaddey uoyenys syy ji ulebe JUasUOD SJapuST
186 0} 9ABY JOU |IIM JOJUBID JBY) UBSW JOU SBOP Jey) ‘}senbal B 0] JUSSU0D S80p JopusT i jeuy) spuejsiopun
osfe Jojuess) aBeBUON syl o suolsircid Joylo au) Ynm A|dwod o} 8ABY JOU [iM JOJUBIE) UBSW JOU SB0P Jey)
‘slybu s Japua jo suo dn oAb o) Bunum uj saiBe seop JepusT §| Jybu eyl dn usaIb sey sepueT ley) ueaw
Jou [Im bl Aue asiolexe o} sywo Jo sAejap JopusT Jeus 1oB) oyl “Bunum Ul 0S SS0p Japus] Ssajun obebuop
siy} Jepun sjybu sJepus jo Aue dn oAb Jou |im JopuseT spuejsiepun ojuels) “1opua Aq JoAlRp ON

"abebuoy siu) ul suoieblqo jje 1o sjqIsuodsal
sI mojaq Buiubls Jojuesn yoes jeyl suesw Siy) “iojuels) AIoAS pue UoBs UBBW [[ByS JOJURID) O} SSOUSIDI
lle pue ‘esenss pue juiof aq |leys abebuoly sy} Japun Jojuels) jo suollebiqo ||y ‘Aljigel [edonag pue juiop

‘sioul]|| 0 8lelS ‘AJunoD %009 JO SUNOI By}
Jo uonotpsunf sy} o} ywagns o} jsanbay s epus uodn saaibe Jojuels) ‘UNSME| B SI 818yl J| "ONUBA JO 3910Y)

‘sioul|[} J0 81elS ay) ul sapua Aq pardesse

usaq oAey sjuswnoop ueo| Aiessasau f|je puey‘epew puel paroidde ‘passpisuco ‘10 paidde ussq
sey abebuo siy) pue aloN ay) Ag pasusaplAs SI Jey) UOIIOBSURI) UBO| aU) °3|GE20/0JUd pue pijeA aq o}
uoisinoid ay} puly pinom me| |esapajNo @1e1S JeAsyalym Aq pausanch aq fiim pauonsanb si jey) uoisiroad
ay) ‘sjqesadsojud Jo pies si sbebuoly syl jo uoisiaoid Aue Jsyjeym lnoqe uonsenb e si JoAd aseyy
}l “19namoH  “suoisiroad mey 10 [S1eiu0d STl psehal Inaynm sioulf)jjo iRl Byl 10 sme| ay) ‘Mme] [esapay
Aq pajdwaaud jou jusixa syl 0] ‘pue Japua, 0} ajqesidde me| jesapsj Aq pausanch aq |im abebuol syl
‘sjoadsai 1ayjo ||e u] "euelpu] jo 3JBIS 9] JO sMe| SU} ‘Mme| |eiapay Aq paidwaaid jou jJua)xs ay) o) pue
lapuan o)} ajqedljdde me| |esapa) Aq pausanob aq |im abebuop siy; ‘Auadoid ay) 1suiebe sjybu s Jopua]

Jo jJuswadiojud pue uondapad sy 0} psiejas sis)ew |einpadold o) joadsal Yy me Buluienox

"abebuol siul jo suoisincid sy} sullep Jo jaidisiul 0] pasn
8g 0} Jou aJe pue Ajuo sasodind sousluBAUOD I0) ase abebuoly syl ul sbuipesy uonden ‘sBuipesy uonden

‘Juswipuswe
1o abueyo sy Ag perebi|go 4o punoq aq [Im Jeraoym Ag paubis eq isnw pue Buium ul aq 1snw abebuopy siy)
o} wawpuswe Jo sbueyd Aue ‘enoaye aq o) -abebuopy siyl Ag peieAcd sielew ay) Buluisouod 18pusT yum
Juswaalbe aujus S J0oJUBIE) S| SJUBWNJO( Palelay ay) Ul pue abeBLIoIA Syl Ul UBIILIM S| JBUAM “Sluswipuswy

-obebuo syl jo Led e ale suoisinoid snosue|easiu Buimolo) 8yl *SNOISIAOHd SNOINVTI3OSIN

"JapusT] Wolj 82110u 8yl 10 Sisylo ay) |19} 01 Aljigisuodsal
sJdolueln) ag [m }| 'siojueln) |le 0} usAlb Bdl0u 8g 0] pawssp S| Jojueln) Aue o) Jepus Aq usalb a8snou
Aue ‘Jojuetn) suo ueyl alow si-aiay) JI ‘Me| Ag pelinbal 10 papiAcId 8SIMIBUI0 SSB|UM  SS8IPPR JUSLND S JojUelE)
JO sauwl e Je pawuojul Japua dosy 0} sealbe tojueiL) ‘sasodind sonou o4 ‘ssaippe s,uosiad ayl abueys o} si
8ol10u 8y} Jo ssodind ayj 1ey) Buidjivads ‘suosiad 10 uosiad 1aylo ey 01 -8o10u uslLm [ewio) BunB Ag abeBLow
SIU} Jopun saojou 10} ssaippe Joy Jo siy abueyd Aew uosied Auy ebebuopy siy) jo Buiuuibaq sy) Jeau umoys se
‘ssaippe sJepus 0] Juas aq |leys abeblow siul Jano Anloud sey yoiym usl Aue Jo Japloy 8yl Wol} 8ins0j0a.o) (o
S821j0U jO sa1dod ||y abebLuoy siyl jo Buiuuibaqg sy} Jeau umoys sessalppe a8y} o1 peloalip ‘predsid abeisod |rew
psaiolsibal 10 pallles ‘Sse|d ISl Se ‘lew SalelS Palun ayl ul paysodap uaym ‘papiew Ji ‘1o ‘Jeunod ybBiuieno
poziubooas Ajeuorteu e yum poansodop usym ‘(me| Aq padinbas asimieyio ssSejun) sjiwisoealsl AQ PaAddal
Ajlenioe usym ‘paidAiidp Ajlenioe usym A9 ag jleys pue ‘Buinum ul usalb ag [jeys sjes Jo 9oljou Aue pue

0L ebed (peanunuo)) Z1000 :ON ueoT
FOVOLHON
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consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower' means MICHAEL FANCHER and KAREN FANCHER and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mofntgage.

Existing Indebtedness. The words "Existing Indebtedness” mean ihe indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word “Grantdt"imeans)MICHAEL FANCHER. and. KAREN EANCHER.

Guaranty. The word "Guaranty'lmeans, the guaranty: from guarantor, e€ndorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleurn by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities; additions, replacements and other construction on the
Real Property.

Indebtedness. The word 'Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge ‘Grantor's obligations or expenses incurred by Lender to
enforce Grantor’'s obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means First National Bank of lllinois, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means-this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 21, 2008, in the original principal amount
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF NS )
| ) SS
COUNTY OF G\ g )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL FANCHER and KAREN
FANCHER, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 9 \ day of \R’u gu \\ , 20 (’"“g g:{"

By YV 7” ,&r/‘&ﬂ{/ﬁ% Residing at

Notary Public in and for the State of Y (,\g\ LA e My commission expires

NORMA J. RICHARDSON  1f

i

_ Lake County I

My Commission Expires !
February 8 2011 e ﬁ;

| affirm, under the penaities for perjury) that.fihave takenireasonablelcare @o redact each Social Security number
in this document, unless required by law (ALAN ZABRECKY, ASSISTANT VICE PRESIDENT).

This Mortgage was prepared by: ALAN ZABRECKY, ASSISTANT VICE PRESIDENT






