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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..........c..........
August 25,.2008

The parties and their addresses are:
MORTGAGOR:
Janet C. Moran, as Trustee of the Janet C. Moran Revocable
Trust Agreement dated the 3lst day of January, 2001
1620 Cherry Blossom Drive
Munster, IN 46321

[(11f checked, refer to #he,attached -Addendum incorporated herein, for additional
Mortgagors, their signatures.and acknowledgments.
LENDER:
Lake Federal Bank, FSB
P.0O. Box 2277
7048 Kennedy Avenue
Hammond, IN 46323

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debt (defined below) and
Mortgagors performance under this Security Instrument, Mortgagor grants, bargains,

nve&s mortg,;’lges and warrants to Lender the following descrlbed property:
nit , in Block Two in The ownhomes t Whlte Oak Estates
nglzontal Property Re%lmi, as recorded in 2 page /4, on the
November, s as Document No. 8 079 56, in the Office of
the Recorder of ake Count 1ana, and all amendments thereto
%ng luding but not 1m1 g he Fifth Amendmegt, recgrded July %ff
ice

tﬁ as Document No. , in; Plat Book_ /8 page
e

of Recorder of Lak e Count Indiana, including_an und1v1ded interest
in the Limited Common Areas, Eommon Areas and Fac%lltles appertaining
thereto.
The property is located in Lake Ll S BIgE Al e
{County)
1620 Cherry Blossom Drive —Munster . = . . . Indiana ..4632L . .
(Address) (City) ) (Z1P' Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”)

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this
Security Instrument at any one time shall not exceed $ 129.000.00 .. ...
This limitation of amount does not include interest and other fees and charges Vahdly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined
as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and
include the ftnal turtty date of such debt(s).)

The promissory“note from . Moran, "~ as Trustee of the Janet C. Moran

Revocable Trust Agreement dated the 31st day of January, 2001 to Lake
Federal Bank, FSB, in the principal amount of $150 000-00 dated August 25,
2008 with a final maturity of September 1, 2028
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Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term
of the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard “mortgage clause™ and, where applicable, “loss payee clause.” Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have the right to hold the policies and renewals. If Lender requires, Mortgagor shall
immediately give to Lender all receipts of paid premiums and renewal notices. Upon
loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender
may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the
restoration or repair of the Property or to the Secured Debt, whether or not then due, at
Lender’s option. Any application of proceeds to principal shall not extend or postpone the
due date of the scheduled payment nor change the amount of any payment. Any excess
will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to
any insurance policies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisttion.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon
request, any financial statemeat or information Lender may deem reasonably necessary.
Mortgagor agrees to sign, deliverfand file any ladditional documents or certifications
that Lender may consider necessary to perfect, continue. and preserve Mortgagor’s
obligations under this Security Instrument and {_endefs lien status on the Property. In
addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with 1€ apprapuate publie officials.

6. WARRANTY OF TITLE. Martgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed'by-this'Security" Instranmient" and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

7. DUE ON SALE. [ender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULIL. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due:

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s rights in the Property. This includes, but is not limited
to. the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (¢) Mortgagor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender’s security: (d) Mortgagor fails to pay taxes on the Property or
otherwise fails to act and thereby causes a lien to be filed against the Property that is
senior to the lien of this Security Instrument; (¢) a sole Mortgagor dies; () if more than
one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor
and subjects Mortgagor and the Property to action that adversely affects Lender’s
interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and
such Borrower becomes indebted to Lender or another lender in an aggregate amount
greater than the amount permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms

of this Security Instrument, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default. In some
instances, federal and state law will require Lender to provide Mortgagor with notice of
the' right to cure, or other notices and may establish time schedules for foreclosure
actions.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest
and principal shall become immediately due and payable, after giving notice if required
by law, upon the occurrence of a default or anytime thereafter. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance
1s due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to
later consider the event a default if it happens again.
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16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and relcascs any
and all rights and remedies Mortgagor may now have or acquire in the future rclating to
redemption. reinstatement, and the marshalling of liens and asscts. Mortgagor waives
all rights of valuation and appraiscment.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the
Secured Debt may be reduced to a zero balance. this Security Instrument will remain in
effect until released.

18. APPLICABLE LAW. This Sccurity Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by the laws ol the jurisdiction where the
Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below arc
incorporated into and supplement and amend the terms of this Security Instrument.
[Check all applicable boxes]

XXAssignment of Leases and Rents [] Other ..Adjustable Rate Rider . . ..
20.[ ] ADDITIONAL TERMS.

SIGNATURES: By signingabelow, "Mortgagor agreesqto thedenmspand covenants contained in
this Security Instrument and'in-any-attachments. Mortgagor also acknowledges receipt of a
copy of this Security Insttument on the date stated on page 1.

L - o =
L f( T [eedler o 08/25/08 oo
(Signawre) Janet C. Moran, Trustdbald) (Stgnature) (Date)

(Individual) thlS 25 th day Of Au

acknowledged the cxecution of the-annexed prOrtgage.
My commission expires: 10/04/2010 g

g ../: '
(Notary Public) , . T 2 (Vo cothat ot TR, &

e
NANGCY L. WILLIAMS
Lake County
“y ominission Expires [§
/Qctober 4, 2010
; T st St ettt T

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each
Social Security number in this document, unless required by law.

© 1994 Wolters Kluwer Financial Services — Bankers Systems™ Form OCP-REMTG-IN 8/10/2006 (page 5 of 5)



E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default jt6 Barfower: (i) all IRents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrumentiy(iiy Lender shall berentitied to collectjand receive all of the Rents
of the Property; (iii) Borrower agrees that each'tenant/of the Property shall pay all Rents due
and unpaid to Lender, or.Lender's agents upon Lender's written demand to the tenant; (iv)
uniess applicable lawprovides‘otherwise ‘all>Rents collectedby)Lender or Lender's agents
shall be applied first to .the costs of-taking .control of and managing the Property and
collecting the/Rents, including, ‘but not ‘imited*to, attorney's"fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take Bossession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrow er represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application- of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default”or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Initials: Q)( N
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

<;>?%%VZ({ 2§4¢2¢1J fﬁuw4k@&w (Seal) (Seal)

anet C Moran -Borrower -Borrower

\
(Seal) (Seal)
-Borrow er -Borrower

(Seal)

/ -Borrow er

(Seal)

-Borrow er

VMP ®.57R (041 m 3170 1/01

WER'S ¢
\ ./ND X
s




(B) Maturity Date and Place of Payments

| will make these payments as scheduled until | have paid all of the principal and interest and
any other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on .September 1, 2028
................................................. , | still owe amounts under the Note, | will pay those amounts in full
on that date, which is called the “Maturity Date.”

| will make my periodic payments at ..7048. Kennedy..Avenue,.. Hammond,..IN...46323....
......................................................................... or at a different place if required by the Note Holder.

(C) Amount of My Initial Periodic Payments

Each of my initial periodic payments will be in the amount of U.S. $.intexest. .only............... .

This amount may change.

(D) Periodic Payment Changes

Changes in my periodic payment will reflect changes in the unpaid principal of my loan and in the
interest rate that | must pay. The Note Holder will determine my new interest rate and the changed
amount of my periodic payment in accordance with Section 4 of the Note.

4.INTEREST RATE AND PERI@DIC PAYMENT CHANGES
(A) Change Dates
Each date on which my interest ratescouldichange!is called af‘Change Date.” (Mark one)
U The interest rate |'will pay'may change on the first day of .. i e

and on that day evEllh ie Il acirmrent te-the nrane st -af - - month thereafter.
K& The interest rate | will pay may change..When the findeX changes . ...

and on every ...indexehange date L T L thereafter.
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is:
.The Wall Street Journal Prime Rabe. ... ..l

KE#HEH each Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will:give me notice of this choice.

(C) Calculation of Changes

percentage points (.......... 00.000. ... %} to the Current Index. The result of this calculation:
KR will not be rounded off.
(] will be rounded off by the Note Holder to'the nearest ...............c......... %.
[J will be rounded off by the Note Holder up to the nearest ..................... %.
[ will be rounded off by the Note Holder down to the nearest ...............cceo....... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next Change Date.

(page 2 of 3 pages)
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The Note Holder will then determine the amount of the periodic payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

[ My interest rate will never be increased or decreased on any single Change Date by more

than ..o percentage points from the rate of interest | have been paying
for the preceding period.

XMy interest rate will never be greater than ........ 21000 i, % or less than
v 002000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until the
amount of my periodic payment changes again.

Uniform Covenant 3-qfithe Seeurity Instrument is waived by the.Lender.

BY SIGNING BELOW, Borrower agcepts and agrees to_the termsyand covenants contained in
this Adjustable Rate Rider.

v

......................... C..Mtsa S [ . (Seal)
Jan C. Moran, Trustee -Borrower
..................................................................................................... (Seal)
-Borrower
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