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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS, dated August. 26, 2008, s made and executed between Claude Graves,
whose address is 7005 Collorado , Merrillville, IN 46307 (referred to below as "Grantor") and First National
Bank of lllinois, whose address is 3256 Ridge Rd, Lansing, IL 60438 (referred to below as "Lender").

CHICAGO TITLE ISURANCLE COMPALY

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’'s right, title, and interest in and to the Rents from the following
described Property located in Lake County, State of Indiana:

A PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP
33 NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS

FOLLOWS: BEGINNING AT A POINT ON THE NORTH LINE OF WASHINGTON STREET IN THE TOWN OF
LOWELL, AND 50 FEET EASTERLY MEASURED AT RIGHT ANGLES FROM THE CENTER LINF OF THE
MAIN TRACK OF THE CHICAGO INDIANAPOLIS AND LOUISVILLE RAILROAD COMPANY AS PRESENTLY
LOCATED IN THE TOWN OF LOWELL, THENCE NORTHWESTERLY ALONG A LINE PARALLEL TO AND
50 FEET EASTERLY OF SAID CENTER LINE OF SAID MAIN TRACK A DISTANCE OF 200 FEET, MORE
OR LESS, TO THE CENTER LINE OF CEDAR CREEK, THENCE SOUTHEASTLY ALONG SAID CENTER
LINE OF CEDAR CREEK A DISTANCE OF 255 FEET, MORE OR LESS, TO THE NORTH LINE OF
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of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. I[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. |If any actign or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor failg tol comply: with“any. provision of this Assignment or any Related
Documents, including but not limited_to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this, Assignment or any‘Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens; security interests; ‘encumbrances ‘and ‘other claims, at any time levied or
placed on the Rents or the Property and.paying.all costs forinsuring,. maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment.when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform_any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in‘any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment'necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or ability to perform Grantor’s obligations under this Assignment or
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on



"JoA1908. e ybnouy) Jo ‘usbe Aq ‘uosiad ul iayne ydesbieredgns siyy jopun

S1ybu sy es10iexe Aew JopuaT “PalsIxa puewsp ay} 10y spunolB sadoid Aue Jou Jo Jeylaym ‘epew ale sjuswAed
3y} yotym Joj suonebiiqo ay) Ajsnes |eys puewsp s JapusT O} aSUOASal Ul JOpUST O] SISSN JBYI0 IO SJUBUS)
Aq sjuswAed -spasooid auyy 109|100 pue swes ay} ajenobau 0} pue JOJUBIL) JO SWEU Y} U joassyl Juswhed
Ul PBAIDJ8) SjUBWINIISUI 8SI0PUS O} J10BJ-Ul-ABulOlle S JojuesY) Se Japua sajeubisep AlgeooAa.ll J0juBIL) uay)
‘1apudT Ag pe109|[00 BB SlUBY Y} J| "OA0gE ‘UOINDSS SIUAY 109)|0D) pUB BAIB0aY O} 1ybiy SJapusT ayl ul 1o}
papinoid siybls syl |le oAy |leys Japua ‘Wybu SIy} Jo sdUBIBYLING U] “SSaUpajgepu| ay) jsuiebe ‘s)sod s opua
anoge pue JaAo ‘spesooid jau syl Aldde pue ‘predun pue anp ised sjunowe Buipnjpul ‘sjuay 8yl 199109
pue Auadold ayj Jo uoissassod axye; 0 Jojuein) O} dd1j0U INOYNM ‘B BU) BARY [[BYS JopueT ‘Sjuay 1931109

‘Aed o} pasinbal
9 pinom Jojuess) jey) Ajeusd juswAedaid Aue Buipnjou ‘sjgeded pue anp AjgleIpawWwWI SSBUPSIGOPU| SJIJUD
8yl ale(dep 0} Jojuely) O] 8on0uU Jnoylm uondo su je bl sy} aAey [[BYS JOpPUST "SSIUPSLIPU] BJRIB|9IOY

:me| Aq papinold saipswial
10 spybu sayio Aue o} uolppe ul ‘seipawal pue SsyBU Buimojo) Byl JO 8i0w 10 Buo Aue osi0iexs Aew Jepua
‘iolfeasay} awiy Aue je pue jnejeq Jo jueal Aue jo 80ual1INo20 syl uodn “LINVY43Aa NO S3IAINIY ANV SLHOIH

‘[eanoeud

Algeuoseas se uoos se aoueldwod aonposd 0} juslNs sdels Alessaosu pue sjqeuoses) (B S$o1o|dwod
pue S8NUIIUOD JaYesIay) PUB JNEJaP SU) 81Nd 0} JUSBIOYINS 8Q 0} UOIIIOSIP 9|0S S.J8puaT Ul SLWasp JapuaT Yolym
sdais sajeniul Ajpleipowwi ‘sAep (G 1) uselly ueyl alow salinbal aind sy §t (g) 10 ‘sAep (G1) usayl) uiyum ynejep
8yl seino () :nejap yons Jo aind Buipuewsp 18pusdT] woly do1j0u usium Buineoas Jaje ‘JojuelL) I painod
aq Aew 1l ‘syluow (g1) anjem) Buipasaid aul uiyum uswubissy syl jo uoisiacid awies syl Jo yoealg e Jo adljou
e uanlb usaq Jou sey JojuBID) JI pue 8|geind sijuswAed ul jnejep B UBYl 48UI0 ‘Nejep AUB J| "SUOISIAOLId dIND

8Inoasul yjasii'sanaljag Ulie) poob ul JepuaT *Ajundasu|

‘peliedul S1,sSBUPBIgSPU| AUl Jo dourwiopad Jo uswAed Jo 1vedsoid
8y} S8AdI[aq JapuaT 10 ‘Uuoljipuod |BlouRUl S Jojueis)y Ul SIndd0 abUBYd asioApe |eliolew v abuey) asteApy

‘ssaupalgepu| 8yl jo Aiuelent)

Aue ‘Japun Ajjigel) Jo ‘10 Auplea syl seindsip e seyonaua qusiadiuoullseuiooad Jo saip Auird uoepowwosoe

1o ‘Alains ‘issiopus ‘iojuelenB Aue Jo ssaupsigepuj] 8yl jo Aue jo Aued uonepowwodoe o ‘Aleins
‘laslopud ‘Jojuesent Aue o} 199dsal yim SInooo siuaas Buipeoeld syl jo Auy -lojuelens) Bunoesyy SiuaAg

"IsuieBbe pamoulog 1o ‘plos ‘pabewep Ajenueisgns ‘us|ols ‘1so| si Auadoid ayy ‘ssoq 10 abeweq Auadoud

"aindsip ay}

10} puoq 1o aAlasal alenbape ue Bulaq Se ‘UonelosIp 8]0s St Ul ‘dapuaT Ag paulwusiep junowe ue ul ‘Buipsessoid
aInyiaI0) 10 10)PSID BY] 10} puoq Alains B IO SalUoW JapuaT yum susodep pue Buipssooid ainyapuo) 10 10)palo
Byl 10 92110U udNIM JapuaT saAlb sojueln) §I pue Buipesoold ainligpol 10 10UPaI0 Ul JO Siseq 8yl SI Yydiym
wIeld a8y} Jo ssausjgeuoseal 10 Alpijea ayl 01 se Joljuels) Ag aindsip yliey poob e si aisyl i Ajdde 10U [jeys jnejeq
JO JUBAT SIY) ‘I9AOMOH  “JapudT YuM ‘Sjunodoe lisodep Bulpnioul ‘sjunoooe s Joluels) 10 Aue jo juswysiuieb
B S8pnoul Siy)  ‘ssoupalgapu] oyl Buunoss Ausdoid  Aue. Jo syusy a8yl 1suebe Asusbe |ejuswulanoh
Aue Aq 1o Joyelry jo iolpalo Aue AQ ‘poyiawl Jaylo Aue o uoissessodas ‘diay-yes ‘Buipeadoid [eioipnl
AQ Jayioym ‘sBuipaessoid ainlialiof 10 8INSOJ08I0) 0 JUBWBoUSWWOo) 'sbuipasdsoid ain}iapo4 10 o)pal)

JojuelD) 1surebe 1o Ag smej Aouaajosul Jo Aoidnusjueg Aue Jspun Buipassoid Aue JO JUBWSIUBWWIOD
ayl Jo ‘Inoxiom Jolpalo o adAl Aue ‘siolpalo 10 JIjeusq eyl 4o} Juswubisse Aue ‘Ausdoid sioels jo ped
Aue Jo} 18A19081 ' JO Juswiulodde ay) ‘ioluelt) [0 ASUSAIOSUI 8Y) ‘Iojueln) |0 ylesp ay] -AJuaajosu] Jo yjeaq

‘uoseals Aue Joj pue awi}
Aue 1e (uar] 10 1salaiul AlINoas paloalad pue pileA B 9]Ba10 0 JUBLINDOP [B1a]e}|00 Aue |0 ainjie) Buipnioul) 108y
PUE 82J0J [jN} Ul 8g O] S8SED SjusWNI0( pale|ay ay) Jo Aue Jo Juswubissy siyl "uollezijelale||0) aAilda)ad

19)jeaJay] awi] Aue Je Buipes|siuw 1o 9S[e} SaWO008( 10 PAYSIUIN; JO apelW SWi} Ay} Je 10 MOU Byl
‘10adsad [elislew Aue ut Buipes|siw 10 as(e) St SjuaWnooq palejey ay) Jo Juswubissy Siy) Japun jjeyaq s Jojuelr)

p ebed (panunuon) 01000 :ON Ueo-
S1N3YH 40 LNINNDISSY



: ASSIGNMENT OF RENTS
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees
and expenses for bankruptcy proceedings Nincluding! efferts to ‘modify. or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreglosure reports), surveyors’ reports, and appraisal fees, titie insurance, and
fees for the Trustee, to the‘extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law: :

MISCELLANEOUS PROVISIONS. TheYollowing-miscellanegus provisions‘are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of
Lender’s rights against the Property, this Assignment will be governed by federal law applicable to
Lender and to the extent not preempted by federal law, the laws of the State of Indiana. In all other
respects, this Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. However, if there ever is a question about whether any provision of this Assignment is
valid or enforceable, the provision that is questioned will be governed by whichever state or federal law
would find the provision to be valid and enforceable. The loan transaction that is evidenced by the
Note and this Assignment has been applied for, considered, approved and made, and all necessary loan
documents have been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.
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ASSIGNMENT OF RENTS
Loan No: 60010 (Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Claude Graves.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Claude Graves.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all indebtedness and obligations now and in the future owing
to Lender by the person or persons signing below as either Borrower or Indemnitor or Guarantor (referred to in
this paragraph as "the undersigned"), including, but not limited to, (1) the note and all other promissory notes
that have been or are in the future signed and delivered to kender by the undersigned, (I} the undersigned’s
obligations under any existing or future guaranties oflindebtedness or obligations of other and (l1l) all obligations
of the undersigned hereunder. "Indebtedness" includes all present and future indebtedness and obligations
owing to Lender by the undersigned, regardless of whether any such indebtedness or obligation is (A) not
presently intended or contemplated by Lender or the undersigned, (B) indirect, contingent or secondary, (C)
unrelated to any collateral that‘secures ‘any' such'indebtedness” or lobligation“or to any financing of any such
collateral by Lender or (D) of a kind or [class that is different from any indebtedness or obligation now owing to
Lender by the undersigned. If the undersigned is more than one person, then "Indebtedness" includes all
indebtedness and obligations now and in the future owing to Lender by any one or more of those persons,
regardless of whether the remaining person or persons are not liable for any such indebtedness or obligations
or whether one or more persons other than the undersigned are also liable for such indebtedness and
obligations..

Lender. The word "Lender" means First National Bank of lllinois, its successors and assigns.

Note. The word "Note" means the promissory note dated August 26, 2008, in the original principal amount of
$105,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory:note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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