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When recorded mail to: up'b_

Equity Loan Services, Inc.

Loss Mitigation Title Services- LMTS

1100 Superior Ave., St l - :l,-
Cleveland, CH 44114 %87“ [ 1
Attn: National Recordings 1120

[Space Above This Line for Recording Data]
Original Recorded Date: DECEMBER 30, 2005 Loan No. 0020479879
Original Principal Amount: $  58,400.00

LOAN MODIFICATION AGREEMENT
(Providing for Step Interest Rate)

This Loan Modification A gfeement ("Agreement'), madethis 13TH day of MAY, 2008 ,
between DOROTHY J. WINFIELD, AN UNMARRIED WOMAN

("Borrower") and OPTION'ONE MORTGAGE CORPORATION

("Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"), and
Timely Payment Rewards Rider, if any, dated DECEMBER 20, 2005 and recorded in
Instrument No. 2005 115100 , of the Official Records of

(Name of Records)
LAKE COUNTY, INDIANA , and (2) the Note bearing the same date as, and

(County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property described in the Security
Instrument and defined therein as the "Property"”, located at

1032 ELLSWORTH PLACE, GARY, INDIANA 46404
ety adséss~. (LI WINFTELD
38610413 IN
FIRST AMERICAN ELS .
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the real property described being set forth as follows:

(PARCEL 1) : LOT 9 AND LOT 10, BLOCK 2, F. J. LEWIS MEYERS
FIRST ADDITION, AS SHOWN IN PLAT BOOK 8, PAGE 14, IN LAKE
COUNTY, INDIANA. (PARCEL 2) : LOT 11 AND THE NORTH 19.4 FEET
OF LOT 12, BLOCK 2, F. J. LEWIS MEYERS FIRST ADDITION, AS
SHOWN IN PLAT BOOK 8, PAGE 14, IN LAKE COUNTY, IN.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree
as follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof JUNE1,2008 , the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balance") is U.S. § 62,195.14 consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance for the first year at the yearly rate

of 5.000000 % from JUNE 1, 2008 , and Borrower promises to pay monthly
payments of principal and interest in the amount of $ 346.69 beginning on the 1ST

day of JULY, 2008 ._During the second®year, interest will be charged at the yearly
rate of  6.000000° % from JUNE'1,;2009 , and Borrower shall pay monthly
payments of principaland,interest.inthe-amount of-$ 383.78 beginning on the 1ST

day of JULY, 2009 ./ During the third lyear, interest will be charged at the yearly
rate of 7.000000 -% from JUNE 1, 2010 , and Borrower shall pay monthly
payments of principal and interest in'the anfount of § 421.61 beginning on the 1ST

dayof JULY, 2010 ¢yPuring the fourth-y€ar aid continuing thereafter until the
Maturity Date (as hereinafter defined), interest will be charged at the yearly rate of 8.000000 %,
from JUNE 1, 2011 , and Borrower shall pay monthly payments of principal and interest
in the amount of $ 459.98 beginning on the 1ST day of JULY, 2011 and

shall continue the monthly payments thereafter on the same day of each succeeding month until
principal and interest are paid in full. If on JANUARY 01,2036 , (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Liender may require immediate payment in full of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that
Borrower is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b)  all terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5.  Borrower understands and agrees that:

(@) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating/to default in the making of payments under the Security Instrument
shall also apply to defaultin the making of the modificd payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be and|femainbin fulll force @nd4effect, except as hérein modified, and none of the
Borrower's obligations or liabilities under the Note and Sccurity Instrument shall be
diminidhéd or réléased by any-pravisions hereof, nor shall this Agréement in any way impair,
diminish, or affect any of Lender's rights under or remedies on the Note and Security
Instrument, whether-such rights or remedies ‘arise ‘thereunder or by operation of law. Also,
all rights of recourse to which Lender is presentiy entitied against'any property or any other
persons in any way obligated for, or liable on, the Note and Security Instrument are
expressly reserved by Lender:

(c) Borrower has no right of sct-off or counterclaim, or any defense to the obligations of the
Note or Security Instrument.

(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

(e) All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and aitorney's fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(f) Borrower agrees to make-and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and.inure to the heirs, exccutors, administrators, and assigns
of the Borrower.
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OPTION ONE MORTGAGE CORPORATION

(Seal)

Name: MATT MCCRODDAN
Its: VICE PRESIDENT

- Lender

(Seal)

@Nﬂ/@, %A@//

ROTHY WﬂNFIELD

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)
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[Space Below This Line For Acknowledgment]
BORROWER ACKNOWLEDGMENT 0020479879
STATE OF _E_noho NA_ , lache  countyss:

On this 15*”'\ day of ! ) 1(‘1 2002 , before me, the undersigned, a Notary Public in and for said
County, personally appeared DOROTHY J. WINFIELD

and acknowledged the execution of the foregoing instrument.

ITNESS my hand and official seal.

Notary Publi0/2 o Uié K‘]\ L O A/@"
Residing in € County
My commission expires: (.0/3@/ O?

LENDER ACKNOWLEDGMENT ,

STATE OF % O« (\Lu COUNTY OFD

p%g fx\
The foregoing instrument was ackriowledged before'me this .34 e f by
MATT MCCRODDAN sthe VICE PRESIDENT

of Q?&L o O )\«‘k@(tc) %n behalf of said entity.
. . Wb, MCUELAGENN  Jp
/L 77 //7' y @7 MY COMMISSION # DD 399662
. s 5 EXPIRES: February 24, 2009

Vﬁotary Public ﬂ7, [:/24/1// /4 4&7 ’;'&.ﬁés\‘s Bonded Thru Notary Pubic Underwriters
SHiE, 0 1/
o Frofbd- DM /Cﬂf

THIS DOCUMENT WAS PREPARED BY: JUANETTA WILLIAMS
OPTION ONE MORTGAGE CORPORATION
6501 IRVINE CENTER DRIVE, IRVINE, CALIFORNIA 92618

I affirm, under the penalties of perjury; that I have taken reasonable care to redact each Social

Security number in this document, unlessrequired by law _JUANETTA WILLIAMS
[Printed Name]
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