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MORTGAGE

THIS MORTGAGE is made this 18th  day of August, 2008 , between the Mortgagor,
CLAYTON E RUTH AND BONNIE M RUTH, HUSBAND AND WIFE

(herein “Borrower™),
and the Mortgagee,
PEOPLES BANK SB s
a corporation organized and existing under the laws of the State of Indiana , whose address is
9204 COLUMBIA AVE

MUNSTER, IN 46321
(herein “Lender”).

, which

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 115,000.00
and extensions and renewals

indebtedness is evidenced by Borrower’s note dated August 18, 2008
thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, if

not sooner paid, due and payable on February 22,2009 )

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with the interest thereonyadvanced in accordance herewith/to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located inthe'County) of (LAKE

, State of Indiana:

LOT 1, IN RUTH'S ADDITION TO THE TOWN OF SCHERERVILLE, BEING A RESUBDIVISION OF LOTS 53 AND 54 IN FOXWOOD
ESTATES UNIT 2, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 71 PAGE 63, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.

INDIANA SECOND MORTGAGE
GREATLAND B
To Order Call: 1-800-530-9393 O Fax: 616-791-1131
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bormower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or'take'any action'hereunder.

8. Inspection. Lender may make or cause to.be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of ‘the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall"inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All'covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute'the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to

INDIANA SECOND MORTGAGE

GREATLAND m
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LE41-162-919 Xe4 [ £6E6-085-008-4 IR JapiQ 0L (sa8vd 9 fo p 28v4) (£010) PIGLOY WALI
B ANVILYIHO '

HOVOLAOW ANODHFS VNVIANI

Kadoid oy oFeuew pue jo uoissassod aye) ‘uodn 10jus 0) 109 € £q pajutodde 19A10001 v dAry 01 ‘me[ d[quoridde Aq papiaoid
1U2IXd dY) 01 ‘papnue 3q [[eys Ppua] ‘Auadoid oy) jo juowuopueqe 10 joaioy ,] ydesfered ropun uonesspeooe uodny
-o]qeAed pue anp aw005q A3 Sk SIUSI Yons UIeId1 pue 199[[00 0} YL oy 2aey ‘Auradol oy Jo
judwuopueqe Jo Joasoy 4| ydeidered Jopun uoneroeose oy oud ‘[reys 1amonog jey papraold ‘Kiradord oy Jo sjua1 oy sopuar|
0] sudisse £qo1dy Iomoliog ‘JOpUnalay AJLINO9S [BUONIPPE SV *JIAII3Y Jo judunjuioddy ésyuay Jo juewudissy ‘¢l
‘PaLIN300 pey UONEBII[I00E OU JI St J03]J0 pue 9910] [[N] Ul UTeWAI [[eys £qaIoy paInoas suonediqo oy pue ofedion
1) “Jomoltog Aq a1no pue juswided yons uodp) ‘parreduitun snunuod [eys a8eSuoly sup £q parnoas swns oy Aed o1 uonesdiqo
s Jomoduiog pue Auadoid ay) ur 3sesojul s Jopus] ‘oFeSHO SIY) Jo udl[ oyl eyl ainsse o) axunbar A[qeuosesr Aew Iopuo se
uonoe yons soye} JomoLog (p) pue (0] s£oulo)je d[qeuoseal ‘o) paywi] jou inq ‘Surpnyout ‘Josray £ | ydeiSered ur popraoid se
SOIpaWial S 1opud ] Surolojus ur pue ‘oFeSII0A] ST} UT PAUTERIU0D JIOMOLIOY JO SIUAUIaRISE pUE SJURUSAO0D df} SUIOIOJUD Ul I3pUdT]
Aq paiumour sosuadxe sjqeuosear [[e sked Iomoliog (o) ‘oSeSIO SIYl UI POUILIUOD ISMOLIOY JO SIUAWARISE JO SIUBUIAQD
Iay1o Aue Jo soioralq [[e $2Ino Jamoliog (q) {paLnod0 UONEIN[E0E OU pell 210N Y pue a5eSUOA SIY} Jopun anp U} 9q p[nom
yoIym swins [[e Jopuo] sked Jomorroq (&) :J1 oSeSuo sy Surosojuo Juowdpnf € Jo Anus o) Joud owmn Aue 1© panUNUOISIP
o3eFUON SIy) oo10jus 0) Jopua Aq unSoq sfurpescoid Aue oaey 0} WYSU oY) dARY [[BYS ISMOLIOE ‘Yo¥SIq S ISMOLIOY Ol
onp a5e31I0A SIY) £q PaIndas swIns 31 JO UONRIIIIOL § 10pud SUIpURISYIMION ‘9je)suiey 0) WYSIY S Jomoddog ‘g[
*sja0dad app pue speIsqe ‘DUIPIAI LIeJUdWNdIopP
JO $)500 pue ‘so9) shoudope aqruUOsEal ‘0) pajua] jou Inq ‘Suipnpou] ‘aansodadoy jo sasuadxa [e Suzpassoad yous
uf J993[[05 0) PapNUL aq [[eys JIpud ‘Suipa’doad [epipn{ £q a8eE)l0A SIY} 24NS0[2340] LeW pUE PUBIAP JIY)INJ JNOYILM
slqeded pue anp LPjerpouwurl aq 03 3SeSHI0IA] SIY) Aq PIINOIS swINS Y} Jo [[e aePap Aew ‘uondo s JIpud e ‘JIpud]
‘aapou ay) ul papyads jep ay) 210Jaq JO UO PIIND JOU SI Yoraaq YY) J] ‘dINSO[IAI0] PUE UOHRIIIIIE 0) JIMOLIOY
JO asudjap Joy)o Aue I0 JMEJOP € JO OUINSIXaUoU 3Y) SuIpaadold aanso[dralo] ay) uj J13sse 03 JYSLI AY) pue UOHEIIIIIE
J9Je ajejsuiad 0) JYSLI IY) JO JIMOLIOY WLIOJUI JAYIn} Jreys aodnou Yy, ‘Aladosd sy Jo dfes pue ‘Gurpasdoad
[eIpnf Aq 3ansoprato] 9Ses)IoA SHY) Aq PIIndds SWINS 3Y) JO UONEII[3d0E Ul J[nsad Aeur 570U Yy ul paygrads dep ay)
2J10J9q 10 U0 [Ooraaq Yons 2Ind 0) din[iejjeyl (f) pue {padns aqisnuijoeadq yons yorys Aq ‘1oM0l1I10¢ 0) pajrewt sy dou
3y} ajep ayYj wodj sKep (] ue]) ssa] 10U ‘a)ep B (g) {yoealq yans aand o) paimbaa uopoe ayy (7) ‘yseaaq ayy (1) :3urfyoads
Joasay 71 ydeadeaed ur papuoad sy damoriog 0) 200U JAIS [[eYs uHopeasfoooe o) Jopd Jopud ‘aSeSyloly sip
£q paindas suins Aue anp usym Aed 0) SHUBUIA0D aYJ SUIpN[OUl ‘9SE3)IOLA] SIY) Ul J2M0II0g JO JUIWIIITE 10 JURUIA0D
Aue jo yoeaaq sgamorrog uodi{jossay or jydeasSeded, ur popiaodd  se 4deox] (iSOIpouioy ‘uoneIdPIIY ‘Ll

SMO[[0] Se 99158 pue JUBUSAOJ JoylIN] IOPUT pue JomoLog 'SINVNIAOD WIOAINN-NON

"IOMOLIOE U0 PUBLILP IO 207)0U Jayn] Jnoylim 98eS1olN s1y) Aq
panruuoad sarpawar Aue ayoaul Aeur 1opuar ‘potiaed siyy jo uonerrdxs oy 03 Jord swns asay Aed 03 s[rej Iomouxioq Jf -oFeSuo
siy} Aq paanoos swins [[¢ Aed jsnwu 1emonioq YoIyMm UIIiM PI[lelt IO PAIDAI[SP SI 9010l o] dJep o) wolj sAep (¢ uey) ssoj
10u Jo pouad e apiaoid [[eys 20[30U S, "UONBIS[OOOE JO SONOU Jomoliog 9413 [[eys Jopud ‘uondo siy) sas1010x%9 Jopua Ji

*08eS1IOA STy} JO 218p ) JO st me[ [e10pa) Aq paliqryord s 9s1010X3 J1 1apuer] Aq pastolaxa 2q jou [[eys uondo siy) ‘10AomoH
-o8eSMo s1y) £q painoss swins [[e Jo [[nj ur juewiled ojerpawnul 21mbar ‘wondo sit je ‘Aeur sopue quosuod uspum Joud s ropuor]
noim (uosiad [ermeu € 10U ST JoMOLIOg PuE Pallajsuun) 10 Plos SI JOMOLIOE Ul 1SAIJUI [EIojousq ¢ JI J0) pollaJsuen) 10 plos
ST )1 Ul 1sa1ajul Aue Io Auadolg ayy Jo ued Aue 10 [[e J] *Jasodlog Uj )sa1djuf [ephgauag e 10 AJadoag ayy Jo sojsued], ‘91

‘Kyrodoid o
01 apeul s1udWA0IdWI )im UOIO3UUOD Ul SIOIAISS 10 sjerdetl doqe] Ajddns oym sonred jsurede ocaey Aewr romoLog Yotym
sasuajop 1o swiep ‘syfu Aue Jo uswugisse ue ‘Jopud] 0l 9[qeidador uLIo) € Ul “ISpuUdT] 0] ISAI[SD PUB 9JNIVXD 0] JoMOLIoE
axmbai Lew ‘uondo s Jopus je ‘1opuST ISPUST YIIM OUI SIOIUS JOMOLIOY YoM JuauiaaIde urof 10130 1o ‘redar quatwosordui
‘voneI[Iqeyas dwoy Aue Jopun suonediqo s Jemoiod Jo [[e [N} [[BYs JomoLuog Juausdidy ueo] uoneHiqeysy ‘sl
*JO9I9Y UONEPIOIAI I2)Je JO UOTINIAXD
Jo awin 2y 1¢ 98eS oA sty Jo pue djoN 2yl Jo Adod pauLIojuod € paysinj aq [feys omouog ‘Ado) sgamoarog ‘pI
“u12191] payu] 10 mep-apqesijdde Aq paiiqiyoid jou JusIxe a1y} 0] SWNS [[B SPN[OUL , $3]
Sskouione,, pue  sosuadxs,, ‘S1500, ‘ULRIDY PAsh S 'S[QEIIASS 2q O} PaIR[dap ale 210N 2l pue 2FeIUO SIY) jo suoisiaoid
a1 pus sup 01 pue ‘uotsiaord BupoIJUOD dY) INOYIIM 109JJ0 USAIS 9q UBO YOoIym 910N 2yl 1o a3eSUON sty Jo suoisiaoid
1910 199]J 10U [[BYS 1O1[JU0d yons ‘me| sqeorjdde yim $101[Juod 3)joN 2y 1o 95e30 STy} Jo asne[d 10 uoisiaoid Aue Jey) JudAd
oy uf 2FeSUO Sty 01 me[ [eIapay Jo Aupiqeoridde oy jruulf jou [[eys sousjuss 3uloBa10] oY, 'paleoo] st Auradold oyl yotym ut
uonorpsual oy jo sme] 3y) 2q [[eys a3eSUo s1yp 01 d[qest[dde smef [es0] pue 31e1s oY ], *AN[IqeIdAdS (Mer] BuluIaA0D g
‘ureIay pareusisop JouURU Y} UL UDALS USYM JOPUDT IO Jomoliog 0) UdAIS U0aq daey
0} pauIasp 24 [[eys 98eSUO s1y ur Joj papiaoid sonou Auy ‘ureiey papiaoid se 1omoliog 0) do10u Aq 91euSISop Avtu JOpUST
SE SSOIpPpE JOYI0 Yons 01 IO UIISY Paje)s SSaIppe S Jopua 0] [l paynios Aq UoAld oq {[eys 1opua 0] donou Aue (q) pue
‘uro1oy papiaoid se JOpua 0) 010U £q 2JeuSIsop e JoMOLIO Sk SSAIPPE JOYI0 Yous Jk 1o ssa1ppy A1adoid oy je somoriog



and to tollect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this Mortgage.

,n

L o 7 ) 4
7 . 5(// VAN /\/ﬂ Z | (Seal) = /__;Zéﬂw{/e /M (Seal)

CLAYTON ERUTH -Borrower BONNfEMRUTH -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

INDIANA SECOND MORTGAGE

GREATLAND @
ITEM 4615L5 (0107) (Page 5 of 6 pages) To Order Call: 1-800-530-9393 O Fax: 616-791-1131
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