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MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT is made this 15th of February, 2008 by and between SPRING RUN,
LLC, whose address is 3500 Union Avenue, Steger, IL 60475 (herein "Mortgagor"), and FIRST
UNITED BANK, whose address is 20 W. Steger Road, Steger, IL 60475 (herein "Mortgagee &
Lender'")

WHEREAS, to secure repayment 0f a promissory note dated June 9, 2004 in the principal sum of
$1.700.000.00 (the "Developmgnt Loan Note'), Borrower executed and delivered to Lender a Mortgage
dated June 9, 2004 and recorded onJuly 2, 2004 "as Document No. 2004 056347; (the “Mortgage”) and
by an Assignment of Rents.dated June 9, 2004 and recorded on July 2. 2004 as Document No. 2004
056348 (the “Assignment”) and an’ Inspection Easement dated'June 9, 2004 and recorded on July 2,
2004 as Document No. 2004 056349 (the “Inspection™);"a First Mortgage Modification Agreement
dated June 9, 2005 and recorded on June 17, 2005 as Document No. 2005 050109:a Second Mortgage
Modification Agreement dated June 9, 2006 and recorded on June 28. 2006 as Document No. 2006
054987; 4nd a Third Mortgage Modification Agreement dated June 9, 2007 and recorded on July 5, 2007
as Document No. 2007 054337;*(the “Modification Agreement”) all recorded with the Lake County
Recorder of Deeds encumbering the property legally described on Exhibit “A” attached hereto and
incorporated herein by reference (the "Property"); and

WHEREAS, Borrower and Lender executed a L.oan Modification Agreement of even date
herewith which modifies the terms of the Note as follows: (1) Modify interest rate to 5.50%, fixed;
(2) Extend maturity date to February 15, 2011, and (3) Add prepayment language; and

WHEREAS, Borrower and Lender desire to modify the terms of the Mortgage to comport with
the terms of the Note as so modified.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties agree as follows:

1. The foregoing recitals are incorporated herein as though fully set forth. Borrower represents and
warrants to Lender that the foregoing recitals are true and correct.
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2. The terms of the Mortgage are hereby modified as follows: The lien of the Mortgage is
extended until payment of the Development Loan Note, the Mortgage and other Loan

Documents is paid in full.

3. Borrower hereby reaffirms all of the terms and provisions of the Mortgage as modified hereby.

IN WITNESS WHEREOF, Borrower has executed this Instrument by its duly authorized

representatives on the date first above written.

MORTGAGOR:
SPRING RUN, LLC, by its manager

Phillippe Builders, Inc., manager

By:

Its: - Robert Phillippe; i &
secretary

LENDER:
FIRST UNITED BANK

By: \‘ )&w\ V‘ M’ﬁ

Its: Theresa Hershbergér,
Vice President




STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that D. Robert Phillippe, President of Phillippe Builders, Inc., an Illinois who is
personally known to me to be the same person whose name is subscribed to the foregoing instrument as
such respective officer, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, and as the free and voluntary act of said
corporation, and as the free and voluntary act of the limited liability company known as Spring Run, LLC,
an Indiana limited liability company (on behalf of which he as president of said corporation has executed
the foregoing instrument as manager), all for the uses and purposes therein set forth.

GIVEN under my hand and official seal this 14 1) day of &,brua (\u , 200 g

N N Yl
?: OFI;FDEIELI!ASI; n§£’;AL" ‘E Notary Public
4
¢ Notary Public, Sta.e of Illinois 3
1 ‘Any Co‘mnisillm Expires April 16,2010 |
STATE OF ILLINOIS )
)5St
COUNTY OF WILL )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that Theresa Hershberger, Vice President of FIRST UNITED BANK, personally known
to me personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that she signed and delivered the
said instrument as Vice President of said Corporation as his/her free and voluntary act and as the free and
voluntary act of said Corporation fpxthe uses and purposes thgrein set forth. GIVEN under my hand and
official seal this I day of »200 b

: "OFFICIAL SEAL" | o

) AnnaM. Sundeen

}  Notary Public, Sta.e of Illinois
My Commission Expim April 16, 2010

Notary Public
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EXHIBIT "A"

LEGAL DESCRIPTION OF REAL ESTATE

The fractional Southwest Quarter of Section 19, Township 33 North, Range 8 West of the Second Principa/
Meridian, in Lake County, Indiana, EXCEPT the following described parcsis: -

(Exception A) that part of the fractional Southwest Quarter of Section 19, Township 83 North, Range 8 West of the
Sacond Principal Meridian, In Lake County, Indiana, commencing at the Northwest comer of sald quarter section
and running thenee East on the North line thereof to the center line of the public highway which crossesthe
Northwesterly pattion of said quarter section, thence Southwesterly alorig the center line of said highway to the

Wegt line of said quarter section, thence North to the point of beginning;

(Exception B) that part described in the Warranty Deed from Howard Holtz and Mildred Holtz, his wife, to Leonard
M. Allie and Joyes M. Allie, husband and wife, as tenants by the entireties, recorded November 8, 1857, as
document 64359, as that part of the Southwest Quarter of Section 19, Township 33 North, Range 8 West of the
Second Principal Meridian, more panticulaily described as follows: commencing at a point in the center of a public
highway, which is 1525.55 feet West of the Northweast comer of the above sald Southwest Guarter of Section 19,
and running thence Southwesterly along the center fing of saigh highway 128.79 fest to the placas of beginning of
this description, thence Southwesterly along the center line of sald highway 128.79 feet, thence East parailel with
the North line of said Southwest Quarter of Section 18, 185 feet, mmNmﬂreastedyparanelwmmemmrlme
of said hlghway 128.79 feet, thence West 166 feat to the placeofbeglnning, '

(Exception C) that part descn’bed in'the Warranty Deed from Howard Holtz ahd Midred Hoitz, husband and wife,
to Leonard M. Allie and Phyliis Allie, husband and wife, a= tenants by tha entireties, recorded April 10, 1964, a5
document 556450, as part of the Southwest Quarter of Saection 19, Township 33 North, Range & West of the
Second Principal Meridian, more particularly described as follows: commeneing atapo!nt 1860.55 faect West of
the Northeast corner of the above sald Southwest Quarter of Section 19, and running thence West 165 feetto the
center line of a public highway, thence Southwesterly along the center fine of said highway 125.79 feet, thence
East parallel with the North line of eaid Southwest Quarter of Section 19, a distance of 165 leet, thence
Nontheasterly 126,79 fect o the place of beginning, in Lake County Indiana; '

(Exception D) that part described in the Warranty Deed from Howand HoltzandMldred Holtz. hig wife, to
GIamncaEWadaandDoﬂsEWade.husbandandwife,astenamsbyﬂmees, recmdedOctober13. 1964,
as document 588774, as part of the Southwest Quarter of Section 19.Township33Nonh.HangeBthofme
Second Principal Meridlan, more particulary described as follows: commencing at the Intersection of the North
lIne of said Southwest Quater and the center line of a public highway which Intersection Is 1525.55 feet West of
the Northeast comer of said Southwest Quarter, thence Soutiwesterly along the center line of said public
~ highway a distance of 267.58 feet, thence East parallel to the North line ofsaldSouthwast Quarter a distance of
165 feet to the place of beginning; thence continus East parallef to tha Nosth line of said Southwest Quartera
distance of 145 feet, thence North o distance of18078feet.menoe80uﬂ1wmﬂyparalelwﬂ\ecenmrﬂnedsald
public mgnway a distance of 232 feet to the place of beginning, in Laka Gounty lndlana '



L

in the deed from Howard Holtz and Mic

"N caption B that part descr R
" Michael Skvara, Sr. and Mary Anne Skvera, husbiand and wife, recarded May 25, 1873, as document 203515, asa

tract of land In the Souttnwest Quarter of Section 19, Township 33 North, Range 8 Weet of the Second Principal

Meridian, In Lake County, Indiara, described as beglnning at a point on the South line of sald Section 18 which

Northerdy on a ling which is parallel to
point Is 1374 feet East of the Southwest comer of said Sectian 18; thenca

the West lina of sald Section 19 a distance of 1320 feet; thence Eastedyonaﬂnewhldllspamﬂelmme.smm
of said Section 19adlamncaof660fedt:thenceSoutherlyonalm;:aldldtoﬂ!eW?stﬁm .ofsa!dSemoP 19a
distance of 1320 fest to the South fine of Section 19; thence Westery on eaid South line 660 feet to the paint of

. beginning;

BT

(Exception F) that part described in the Warmanty Oeed from Howard Holtz a/k/a Howard J, Holtz 10 First

National Bank of Crown Point, fecorded Aprl 8, 1976, as document 345030, a5 the South 225 fet of the West 450

feet of the Sauthwest Quarter of the Southwest Quarter of Section 18, Tawnship 33 North, Range 8 West of the
Second Principal Meridian, in Lake County, Indlana; g

(Exception G) that part desctibed in the Quit-Claim Deed from Howard J. Holtz and Midred L. Holtz, hushand

and wife, to the Board of County Commissioners of Lake County, Indiana, recorded December 16, 1976, as
document 384189, as the South 300 feet of the West 510 feet of the Southwest Quarter ofthe Southwest Quarter

of Section 18, Township 33 North, Range 8 West of tha Sacand Principal Mesidian, excepting therefrom the West
450 feet thereof; o .

(Exception H) that part described In the Warranty Deed from Howard Holtz a/k/a Howard J. Holtz and Midred L.

Holtz, husband and wife, to Marte Mathas and Rebecca L. Mathas, husband and wife, recorded August 27, 1979,
as dooument 646629, as a parcel of land i the Southwast One Quarter of Sectlon 18, Township 3 North, Range
8 West of the Second Principal Meridian, Lake County, indiana, described as follows: commencing at the
Southwest comer of Section 1, thenea North 1 dogres 27 minutes West, alorg the West Section line, 1167.68
feet to the point of beginning, thence North T degree 27 minutes West, along the West Section line, 260.00 feet,
thenco North 53 degrees 33 minutes E3s1335.00 feet, thenca South 1 degrea 27 minutes East, parallel to the West
line, 260.00 feel, thence South BB degress 33 minutes West, paraieito the North line, 335.00 feet to the point of

beginning;
(Exceprion|) that part deseribed in the Warranty Deed from Howard Holtz a/k/a Howard J. Holz and Miidred L.
Hotz, husband and wife, to Gllbert V, Carter and Kurt Isay, recorded September 11, 1579, as document 548984,

as the Noith 200 feet of the South 500 feet of the West 1374 feet of the Soutiweat Guarter of the Southwest
Quartér of Sectlon 18, Township 33 North, Fiange 8 West of the Second Principal Meridian; (ecepting thersfrom

the West 510 foat thereof); _
(Exception J) that pat described in the Warranty Deed from’ Howard J. Holz and Mildred L. Hotz, husband and
wife, to Gilbert V. (}anerandl(mlsay, recorded Aprll 16, 1962, as document 665690, as the South 300 feet of the

West 1,110 feet of the Southwest Quarter of the Sotthwest Quertsr of Section 19, Township 53 North, Range 8
West of the Second Princlpal Meridian, excepting therefrom the West 510 feet therecf, in Lake County, Indiana;

(Exception K) that part described In the Wamranty Deed from Howard Holtz and Midred Hotz, husband and wife,
to Gilbert V. Carter, as to an undivided one half Intarest; Kurt Isay, as to an undivided one quarter interest; and
Bernard Golner, ag to an undivided one quarter interest, recorded August 16, 1982, as document 677782, as the
South 300 feet of the West 1,374 feet of the Southwest Quarter of the Southwast Quarter of Sectlon 19, Township
33 North, Range 8 West of the Second Principal Meridlan, excopting therefrom the West 1,110 feet of the above

described parcel of land, all in Lake County, Indlana;

-



(Exception L) that part described In the Warranty Deed from Howard Hottz a/k/a Howard J. Hotz and Mildred
Hotz to James R, Pendoski and Joan A. Pendoski, husband and wife, recorded July 3, 1991, as document
91033363, as a parcel of land In the Southwest Quarter of Sectlon 19, Township 83 Narth, Range 8 West of the
Second Frinclpal Merldlan, Lake County, Indiang, described as commencing at a brass plug marking the
Southwest comer of Section 19; thence North 1 degree 27 minutes 00 seconds West along the West section line
1447.68 feetto aniron rod being the point of beginning; thence Notth 1 degree 27 minutes 00 seconds West
alongﬂreWestseetionﬁnezs.szeettoan!ronmd:MceNaﬂeremﬁm&wtmdsmcondsEastalong
the centerline of Holtz Road 00.50 fest to an iron rod; thence North 88 degrees 83 minutes 00 seconds East
210.31 feet 10 an iron rod; thence South 1 degree 27 minutes 00 seconds East paralle! with the West section fine
100.00 feet to an fron rod; thence South 88 degrees 33 minutes 00 seconds West 261,87 feet to the polnt of
beginning; ‘ SR :
(Exception M) that part desctibed in the Quitciaim Deed from Howard Holtz and Mildred L. Hotz, husband and
wife, to Gregory Nichols, recorded June 28, 1894, as document 54047269, as a parcel of land in the Southwest
Quarter of Section 18, Township 53 North, Renga 8 West of the Second Principal Meridian, Lake County, Indiana,
desctibed as commencing at a brass plug marking the Southwest comer of sald Section 19; thence North 1
degree 27 minutes 00 seconds West, along the West line of sakd Section 19, 1473.30 feet and to the centerine of
HolrzRoad:thenceNomssdegrees16mmutes4aseeomﬁasta!onnafdme;!ha, 651.36 fent to the point of
beginning: thence cominuing North 33 degrees 16 minutes 46 seconds East alang said centerdine, 92.61 faet;
thence 41.68 feet along sald centeriine on a curve to the right, said curve having a radlus of 885.60 festand a
' cnondt;ﬂbwsnmudegmeszammesmmsaaﬂmmmsomﬁsamuzamhm
54 seconds East, 490.20 fest; thence South 86 degrees 31 fminuAes 06 scoonds West, 134.11 feet: thencs North 53
dagmgemmum&semswmmmfeettomepoﬁWofbegmhg: . '
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(Exception N) that part described in the Warranty Deed from Howand Haltz amd Midred Hotz, husband and wirs,
ta Kevin Niohols, recordes! Detetaber 8. 1988, a5 documisnt 98008024, a3 & parcel of land in tha Southwast
Quarter of Saction 19, Township 33 North, Fiangte 8 West of the Secand Principal Meridian, Lake County, Indiana,
descnbedaammmemhgatabmssplugmﬂd'lgthesamwwtcomerofse#ﬁpq19;ﬂlénceNﬂfth1d99f9927
minutes 00 seconds West, alang the West ling of sald Sectlon 18] 147,80 fest: thenca North 33 dagrees 16
inutes 46 seconds Enst along the centerfine of Haltz ioad, 643,97 feat; thence 99,91 feet along 8 CUrve 10 tha—
right, havingarad‘msofsas.eoieetandamomﬂatbearstﬂnasdegrees 11 minutes 01 veconds East, 99.87
feecﬂxenceNonnssdagmswmrmmoeseomuslaast.alonguldcemune.aao.weemmepolmd
beginning; thence continuing NonhsgdegreesosmhutesosswondsEastalmald centerline, 170,00 feet;
thence South 89 degrees 33 mfnu:esOOsaoondsEast,amsofeet:menoesmasdegmesosmimtes 16
seconds West parallel with Hoftz Road, 365.19 feet; thehas North 50 degrees 54 minutes 44 seconds West, 244.18

feet to the point of beginning;

(Exception O) that part described in the Trustes’s Deed from Lake Gounty Trust Company, as Triustea under the

provisions of a Trust Agreement dated July 2, 2002, and knewn as Trust No, 6347, to Ken W, Novak, recorded
April 28, 2003, as document 2003 042315, as that part of fractional Southwest Quarter of Section 19, Township 33
North, Range 8 West of the Second Principal Meridian, in Lake Caunty, Indlana, described as follows:
Commencing at a brass piug marking the Southwest corner of Section 19; therice North 01 degree 27 minutes 00
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seconds West 225.11 feet along the West fine of said Section 1910 the point of beginning: theace North 01
degrees 27 minutes 00 seconds West 360.00 feet along fast sait West line; thence North 88 degrees 33 minutes
00 seconds East 190.00 feet: thence South 70 degrees 39 minutes 32 seconds East 278.14 feet to the Intersection
queNortlllheoftheSothOOfeet of sald fractional Southwest Quarter with the East line of the West 450 feet
of said fractional Southwest Quarter; thence South 88 degrecs 40 minutes 34 seconds East 60.03 feet along last
sakd North line to the East liné of the West 510 feet of sald fractional Southwest Queitar; thence South 01 degree
27 minutes 00 seconds East 200.10 feet along fast sald Eagt line to the North line of the South 300 feet of sald
fractional Southwest Quarter; thence North 89 degrees 40 minutes 34 seconds Wast 60,03 feet along last said
South line to the East line of the West 450 feet of sald fractional Southwest Quarter; thence South 01 degree 27

minutes 00 seconds East 75,04 feet along last said East line to the North fine of the South 226 feet of sald

fractional Southwest Quarter; thence Notth 89 degreen 40 minwtes 34 soconds West 450.22 feet along last said
North line to the polnt of beginning. .

Address: ppproximately 93 acres on Holtz Road, Lowell, IN

Taxing Unit No. 2, Key No. 3-55-13
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