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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Instrument™) 1s given on - March 31, 2008 The mortgagor is

Shannon Y. Morris . a single woman

("Borrower™).
This Security Instrument is given to the Secretary of Housing and Urban Development and its successors and assigns, whose
address is 451 Seventh Street. SW. Washingtop..DC 20410

(“Lender™).

Borrower owes Lender the principal sum of Four Thousand Four Hundred Forty Sevenand 08/100 Dollars (U.S. $ $4.447.08
). This debt is evidenced by Borrower's not€ dated thélsame<datetas “his Secunity Instrument ("Note™), which provides for the
full debt, if not paid earlier. dug-and payable on March 01. 2037 . This Security Instrument sccures to Lender: (a) the
repayment of the debt evidenced bythesNote¢and alhrenewalssextersions andmadificaions of the Note: (b) the payment of’
all other sums, with mterest, advanced tg protect the seeurity of this Security Insgrument: and (¢) the performance of
Borrower's covenants and agreements under this Sccurity Instrunient and the Note™ For this purpose. Borrower does hereby
mortgage. warrant, grant and convey to the Lender the tollowing described property located in Lake County, Indiana:
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SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOT.

Tax ID / Parcel Number:  26-34-55-10
which has the address of 6819 Carolina Avenue, Hammond. IN 46323

(“Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to n this Security Instrument as the “Property ™.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agrediasylolgps:
UNIFORM COVENANTS.

1. Payment of PrincipalrgBomowes shall pay: when due the principal of the.debt eytdenced by the Note.

2. Borrower Not Released: Forbearance By Lender Nota Waver., Extension of the time of payment of the sums
secured by this Security Instrument grantedth v liendér to amnisuecessan infnterestof Borrower shall not operate to release the
liability of the origimal Borrower or Borrower's successor in interest. Lender shall not be required to commence proceedimgs
against any successor in mterest or refuse o extend time for payvment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of anv demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender m exercising any right or remedy shall not be a waiver of or preclude the exercise of anv right or
remedy.

3. Successors/and Assigns Bound: Joint and Several ©iability: Co-signers: Fhe covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. Borrower's
covenants and agreements shall be jomtand several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) 1s co-sigming this Seeurity Instrument only tomortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Securitv
Instrument: and (c¢) agrees that Lender and any other Bortosser may agree to extend. modify. forbear or make any
accommodations with regard to the term of this Sceuriv bistrument ot -the Note without that Borrower's consent.
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4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to: Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451 Seventh Street.
SW. Washington, DC 20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law: Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

6. Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (¢} a date. not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured: and () that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sum secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence ot a default or any other defense of Borrower to acccleration and foreclosure. 1 the default is
not cured on or before the date specified in the notice. Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without fufth@demand andsmaydorgclasethis Security Instrument by judicial
proceeding. Lender shall be entitled to-Colleetall expenses incurred n pursing the remedies provided in this paragraph 7
including. but not limited to. reasonablepatiopnay & et sand eoseot e evidenve:

If the Lender's interest in‘this Security Tnstruntent 48 held by theScefetary-did the Secrctary requires immediate
payment in full under Paragraph Fpofthe Subordinate Note othe Searetary: may. inyvoke
the nonjudicial power of sale provided in the Smgle Tamily Mortgage Foreclasure Act of 1994 (“Act™y (12 U.S.C. 3751 et
seq.) by requesting a foreclosure commissiondrddesignated fuimdertthie Cet (o Chmmence foreclosure and 1o sell the
Property as provided in the Act.  Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this paragraph or applicable Taw.
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8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument. but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under applicable law.

9. Wawver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument.

A // ‘
) L N AV W / /ﬂ/M/M Seal e (Seal
Shalmon Y. Morris - ~-Borrower -Borrower
e (Seal ] ~ (Seal
-Borrower -Borrower

_[Space Below This Line For Acknowledgment|

.
State of lﬂ 4 )

)
County of )
Q ‘
The foregomg instrumentFvas asknpwledacd belore me this, ,,{ gdate)
by Shannon Y. Morris . a single woman [namce of personacknowledged].

(Notary Seal is Required)

omlv Slumnu ©

LIWph MR Kok,

Print Name

Notary Public. State /ﬁ‘/d”f

MyCommissiondxpires: /

County ot Residenee:
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This Instrument Was Prepared By:

Mortgage Source Ventures

210 E. Redwood Street

Suite 600

Baltimore, MD 21202
[ aftirm. under penalties for perjury. that I have taken reasonable care o redact cach social security  number in this
document, unless required by law.
Benny A DuRant
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Loan No.: a20040482K8

EXHIBIT “A”

The following descyibed prm is locptéd in the County of Lake, State of Indiana,
The South 50 feet of Lot 6 in Block 5 In Hartman's Gardens 2nd Additon, in the
City of Hammond, a3 per plat thereof, recorded in Plat Book 16, page 9,in the -
Office of the Recorder of Lake County, Indiaua '

Subject to: 1) Taxes
2) Easemtents and restrictions of record
3) Al Jegal highways and righti-of-way
4) Dltches and drains and rights thereln
$) Zonlng ordinances

Being the same property conveyed to Janice M. Szumanski and Robert R
Szumanski, Jr. as Joint tenants with full rights of swrvivorsidp fram Harry T.
Lioyd, as Executor of the Estate of John H, Eloyd, ‘deceaned, which egtate i3 emder
the supexvislon of the Superior cqurt of Proter Cownty, Indiana under Extate No,
64D01-306-ES-5202 by deed dated Jaly 24th, 2003 of recoxd in Instrwment No. 2003
081351, iu the records for Lake Comaty, IN.

Being fuyther corveyed to Shannon ¥ Morris from Japice M. Sznmanckd and
Robert R. Szumanski, Jr., both nnmarried by Wearranty Deed dated February 5,
2007, of record in : , recorder’s offics for Lake
County, Indiaus. : o




