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a)

DEFINITIONS

Words used in multiple sections ofthis document are defined®below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21."Cerfaiti sules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 27, 2008

together with all Riders tolthis doctiment!
(B) "Borrower" is Lorine Young and Willie Young, Jr, Joint Tenants. ,t WIFE AND HUSBAND ,

WITH RIGHTS OF SURVIVORSHIP

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registraiion Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee fer Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under tie laws of Delaware, and has an
address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 3200 5.W. 34th Avenue, Suite 101,
Ocala, FL 34474; and a telephone number of (888) 679-MERS.

(D) "Lender" is CitiMortgage, Inc.

.ender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O° Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated May 27, 2008
The Note states that Borrower owes Lender Seventy Three Thousand Eight Hundred

Dollars
(U.S. $73,800.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payments and to pay the debt in full not later than June 01, 2038 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and 1a.e charges
due under the Note, and al sums due under this Security Instrament, plus interest,
(H) "Riders" means all Riders to this Security Instrement that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider E] Condominium Rider L_ Secend Home Rider
| ] Balloon Rider [:_] Planued Unit Development Rider le 1-4 Family Rider
[ 1VA Rider N Biweekly Payment Rider X | Other(s) [specity]

Schedule A

(@) "Applicable Law" means all, controiling applicable (federal, state and local statuies, regulations,
ordinances and administrative' rules and orders ‘(that have the effect of ) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessmenis” mears ail dues, foes, assessments and other
charges that are imposed on Borrower or the Property by 2 condominimm association homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any fransfer of funds, other than a transacticn originated by
check, draft, or similar paper instrument, which is initiated through an electronic tarmina, telephonic
instrument, computer, or magretic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-sale (ransfers, automated teller
machine {transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any conipensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or desttuction of, the Property:/ (i) condemnation or other waking of ali or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,or amissions as io, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "fzderally related mortgage
toan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secursty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all tenewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant ang
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the

County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Schedule A
Parcel ID Number: which currently has the address of
1115 E 164TH PL [Sireet]
HAMMOND [City] . Indianz 46326-2702  [Zip Code!

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and
addiiions shall also be covered by this Security Instrument. Ali of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this-Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the vight: to exercise any
or all of those interests, including, but not limited to, the right to forecloce and sell the Property; and to
take any action required of Lender including, hut not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the firle to the Property against ali
ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and von-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering reai
properfy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for fscrow liems
privsuant to Section 3. Payments due under the Note and this Secarity fnsirwness shall be made i .S,
civency. However, if any check os oiher instrument received by Lender as payment under the Nofte ot ihis
Security Instrument is returned ic Lender unpaid, Lender may requize ihat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check. bank check, ireasurer s check or
cashier's check, provided any such check is drawn vpon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 15.
Lender may return any paymeat or pariial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymeni or partial
payments in the future, but Lender js not abligated to apply such, pavments at the time such payments are
accepted. If each Periodic Paymenl is applied jas of its schigdoled <ue daie, then Lender need not pay
interest on unapplied funds,. Lender may hold such unapplied funds wntit Boreower niakes paymert to bring
the Loan current. If Borrownmdoes wotido s6 within @ reasofiable petiod offtime, i ender <hail either apply
such funds or return them to'Barrewer "If noi-applied earfier, suchfunds will be applied w0 the outstanding
principal balance undgrthe Noiwe immediately prior tw foreclosnre. No offset gs ciaim which Borrower
might have now or in‘the'future” against' Lehder shal! relievel Boriower fram making payments due under
the Note and this Security Tnstcument. or performing, the coveuanis andjagreaments secured by this Security
Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vnder the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaiting amounts
shall be applied first to late charges, second to any oiher amounts due ender this Security Instrument, and
then to reduce the principai balance of the Nase.

It Lender receives a payivent from Borawer for a delivguent Perigdic Payment wiick includes a
sufficient amount to pay any lae charge due, the payment may be anplied to the delinquent payment and
the jate charge. If more than one Periodic Payinent is outstanding, I ender may applv «av pavment received
from Borrower to the repayment of the Periodic Payments if. ¢nd to the extent that, cach pavment can be
paid in full. To the extent that any excess exists after the.payment is applied to the full payment of one or
more Periodic Payments, such excess may be'applied 1o diy-Jate charges due. Veluntzry prepaymen:s shal!
be applied first te any prepayment charges and then as deseribed in the Note.

Auny application of payments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under
the Nofe shall not extend or postpene the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nofe is paid in full. 2 swm {ihe "Finds") to provide for payment of amounts dus
for: {a) taxes and assessments and other items which; can attain priovity over this Security Instrumeni as a
lien or encumbrance on the Property, (b) leaseloid paymeats or grodnd rents on ihe Property, if any;
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(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paynient withir: such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Fuads, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shati-estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures-of ‘future Escrow Items ‘or othecwise in accordance with Applicable
Law.

The Funds shallbe heldSin® an inStitutiof whose' depositsh aved insured by a federai agency,
instrumentality. or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1ende: shall @pply the Funds (o' pay fhie Hserow Hems no later than the time
specified under RESPA. Lender shall not charge Borrawerfor holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ftems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid on the Funds, Lender shall not ke required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ta Lender the amount necessary to make
up the deficiency in accordance with RESPA 'but in no move than 12 wmonthly pavments.

Upon payment in full of all sums secured by this Secufity Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priovity over this Security Tnstrument, leasehold payments or
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ground rents on the Property, if any. and Community Association Dues. Fees, and Assessments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agresment; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory io Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lencer may give Borrower a notice identifying the
lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real cstate tax verification and/or
reporting service used by Lender in connectinn with this Loan,

5. Property Insurance. Borrower shail keep the imiproven:enis now existing or bereafter erected on
the Property insured agaiust Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Boisower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncction with this Loan. either: (a) a one-time charge for flood zone
determination, certification and tragking services; or (b) a_opne-time charge for flood zone determination
and certification services and subsequent’charges'each time remappings or similar changes eccur which
reasonably might affect such determination or ceriification. Borrowee shall aiso he responsible for the
payment of any fees imposedyby the [Federal Emergency Management /Agency in connection with the
review of any flood zgne determination resulting from an objection by Borrower,

I Borrower fails'to 'maintain’ any of thé ' covérapes eseribed dhaove ) Lénder mav obtain insurance
coverage, at Lender's option.andyBorrower's expense, (iender. is under-fio obligation to purchase any
particular type or amount of ceverage. Therefore, such coverage shall cover Lender, but might or mighi
not protect Borrower, Borrower's equity in the Property, or the cantents of the Property, against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by {.ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be pavahle, with such interest, upon notice from
Lender tu Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b2 subject to Lender's
vight to disapprove such policies, shall include a standard mortgage clause, and shall rame Lender as
mortgagee and/or as an additional loss payee, Londer/shall have the right to hold the policies and renewal
certificates. If. Lender requires, Borrower shall promptly wive to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance Coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy skall include # standard morigage clause and
shall name Lender as mortgagee and/or as-an adcitional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds. whether or niot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity fo inspeci such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrunient, whether or not then due.

6. Occupancy. Borrower shaltyoccupy, establish, andyusé ihe Property as Borrower's principal
residence within 60 days after the execution-of this' Security Instrashent and shall continue to occupy the
Property as Borrower's pringipal residence fer,atleast one year-aftes the daic of occipancy, unless Lender
otherwise agrees in writing, Which' consent shall nel be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, 'Mairitenance and' Protection of ‘the! Property; Inspections. Borrower shall not
destroy, damage or impair the. Propexty, allow thes Propesty. fo.déteriotate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ot the taking of, ihe Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonzble cause.

8. Borrower's Loan Application. -Borrower shall he in default if, during the Loan application
process, Borrower or.any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited {0, represeéntations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation nr forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has ahandoned the Property, ther Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properiy and rights under this Security
Instrument, including protecting and/or assessing the value of ihe Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and () paving reasonable
attorneys' fees to protect its interesi in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, hui is not limited io,
entering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liabilitv for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymient.

If this Security Instrument is on a leasehold. Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance.as a condition f making the Loan,
Borrower shall pay the premiuns ragitired to maintain the Moptgdge-Jnsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to-he available from the mortgage insurer that
previously provided such ingucance and Borrower, was requited to,make separately designated payments
toward the premiums for Mertgage Insutance, Borrower shall pay 'the' premiums required to  obtain
coverage subsfantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the costyto, Bertower, of the Merigage Insurance, previously i) €ffect, from an alternate
mortgage insurer selecied by Lender. If substantially equivalent”Mortgage Insurance coverage is not
available, Borrower shall continte tozpayito‘Lenderttlie\amount nf the separately desigoated payments that
were due when fhe insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable lcss ceserve in lieu of Mortgage Tnsurance. Suech loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, 2nd Lender shall net be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and Leader requires
separately designated payments toward the premiums for Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interestat the rate provided in the Note.

Mortgage Insurance reimburses Lendet: (or any enfity that purchases the Nofe) for certain losses it
may incur if Borrower does not repay the Lpan as agreed. Bosrower is nof 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such/insurance in force frof time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreenients
are on terms and conditions that are satisfactory to-the'mortgage nsurer and the other party (or arties) o
these agreements. These agreements may require the'mortgage insurer to Make payments using any source

of funds that the morigage insurer may have available (which may inclide funds obtained from Morigage
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furiher:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not ntitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at ihe time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restorationor repair-is.net ecgnomicaily feasible or Lender's security would
be lessened, the Miscellaneous Procedds'shatl be applied o the sums secured by this Security Instruraent,
whether or not then due, with the excess, if any, paid-to Bortower. ,Sueh Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to«the sums secured;by this Security Instvnment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desteuction) wor10ss in value(of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediafely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediztely hefore the partial taking, destruction. or loss in value is less than the
amount of the sums secured iminediately before the partial taking. desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or netithe sums are then due.

If the Property is abandoned by Borrower, or.if. ‘after notice by Lender to Rorrower that the
Opposing Party (as defined in the next sentence) offers to_ make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result-in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bortower car cure such & default and, if
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acceleration has occurred, reinstate as wrovided in Section 1% hy causing the action or peocseding to be
dismissed with a ruling thai, in Lender's judgment, precludes forfeiture of the Progerty or other rmaterial
impairment of Lender's interest in the Property or rights under this Security Tastrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo vesioration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ior
payment or modification ot amoitization of the sums secured by this Security Instrument granted by Lender
{o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in {nierest cf Borrowe:. Lender shall ant be reqeired 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instcument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, entities ov
Successors in Interest of Borronwer or in amounts less than the amount then due. shall nut be a waiver of or
pieclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jnint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-cigning this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations with regard to the torms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of} Section18; @ny, Sueeessorin: Interest of Borrower who assumes
Borrower's obligations under this Sectrity Instriment i writinig: and is approved by Lender, shall obain
all of Borrower's rights and benefits under this-Securitydastrument, Bovrawer shall not he releasad from
Borrower's obligations and liability #mder this Secucify Instiument/umlessiLender agrees o such release in
writing. The covenants and agreements of this Sccurity instrument shall bind _(except as proviced in
Section 20) and benefitithe successors andiassigns ofd_énder.

14. Loan Charges. Lender iay, charge Boriower fees for services performed in connecticn with
Borrower's default, for the ‘purpose of ‘protecting ‘I ender’s interest in the Property and rights wnder this
Security Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the ahsence of express authoritv in this Security Insirument to charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such {ee. Lender may not charge
fees that are expressly probibited by this Secutity Instrument ar hy Applicabie Law.

If the Loan is subject to a law which sets maximum loan chavges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any sich loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bo:rowes v hick exceeded permittedd
limits will be refunded to Borrower. Lender may choose 1o make this rafind by reducing tbe principal
owed under the Note or by inaking a direct paymeni to Boerower. if a refund reduces principal, e
veduction will be treated as a partial prepayment without any prepayment cheige (vhether or not a
prepayment charge is provided for under the Note]. Bomower's acceptance of any such refund made Ly
direct payment {o Borrower will constitute a watver of ‘aw, right of action Borrower might have arising out
ol such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument
aust be in writing. Any notice to Borrower in connection with-this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class maii or when actually delivered to Borrower's
notice address if sent by other means. Notice to 20v one Borrowes shal) constinnie notice to all Rorrowers
urless Applicable Law expressly tequires atherwise. The notice address shall be the Property Address
unless Borrower has designated-a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Borrower's
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change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by natice to Borrower. Any notice in
connection with this Security Instrument shali not be deemed to have been given o Lender until actuaily
received by Lender. If any notice required by this Security Insivument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or ihe Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited
to, those beneficial interests transfeffed in a-bond fordeed; contract-for deed, installment sales contract or
escrow agreement, the intentof which'is the'transfer of title by Borfower af 2 future date to a purchaser.

If all or any part of the Property,or-any Interestin the Property isisold or (ransferred (or if Borrower
is not a natural person and a beneficialinterest in Borrower.is' sold ¢ transferred) without Lende:'s prior
written consent, Lender may require inmediate payment in full of all sums secured by this Security
Instrument. However “this" apfiext'shali” not be' exercised by Lengdet # “sich oxei cise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give’Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instzument. Those condjiions are that
Berrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any. default of any other covenants or agreerients; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bui not limited to, reasonable attorneys'
fees, property inspection and valuation fees:-and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay. such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any suck check is drawn upon an institution whose deposits
are insured by a federal agency, instrumeniality or entity; o~ {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paiiial inferess in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
aew Loan Servicer, the address to which payments should be made and any sther information RESPA
requires in connection with a notice of transfer of servicing. i the Note is sold and thereafier the Loaa is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) thai arises from the other party's actions pursuani to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument guntil such_Borrower or Iendér has notified the other party (with such
notice given in compliance with the*requiréments of ‘Section 15) of such alleged hreach and afforded the
other party hereto a reasomablesperiorh afrer, the: giving of suchy noticey 10 take corcective action. If
Applicable Law provides a-time ‘period which must elanse béfore eestain “action can be taken, that time
period will be deemedrte be neasonable for, puiposes,of this, paragraphe The, netice of acceleration and
opportunity to cure given to Borrower pursuvant to Section 22 and the flotice of acceleration given to
Borrower pursuant to Section 18 shall b deemed in" satish the” hotide and- cpportunity o take cnrrective
action provisions of this Section 2.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, politiants. o1 wastes by Envirenraental Law and the
following substances: gasoline, kerosene. ofker flanimable ot toxic petroleusn producis. foxic pesticides
and herbicides, volatile solvenis. materials containing ashestos or formaldehyde. and radioactive materials;
(t) "Environmental Law" meaus federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (c) "Environmentai Cleanup” includes anv response
action, remedial action, or removal action, as defined in Environmental Law; and (@) an "Environmental
Condition” means a condition that can cause. coniribue to, or ofherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the pivsence, uses disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, os or in the Property. Bocrower shall net do,
nor allow anyone else to do, anything affeefing the Property (a) that is in viotation of any Eavironments!
Law, {b) which creates an Environmenial Condition, o {c) which, due to the presencs, use, or valease of a
Hazardous Substance, creates & condition that adversely affects the value of flie Property. The preceding
two sentences shall not apply to the presence, nse! or storage on the Property of small quantities of
Hazardous Substances that are generally recognized'te be approprizie to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neressary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resulsin acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If tHg default is not cured-on or; beforethe,date specified in fhic notice, Lender at its
option may require immediate payment jin full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fecs and costs of titie evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if

the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
@V ) St (Scal)

) ’ Borrower
Lorine Xoung / - / e
g "%/'%V‘ﬂ‘—v _____ B( eal)
Willio (% Ir / “Borrcwer
{Sign Original Only)
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STATE OF INDIANA, LAKE County ss:

On this 27TH day of MAY, 2008 , before me, the undersigned, a Notary Public
in and for said County, personally appeared

LORINE YOUNG AND WILLIE YOUNG, JR., JOINT TENANTS , WIFE AND HUSBAND,
WITH RIGHTS OF SURVIVORSHIP

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 10/24/15

7 / ;
AL o A
o g;”m// / /1

Notary "uhhc/ ! ELIZ'A‘BETH V. W@ ROFF

TH\! FEDEROFF
porerColnty

M Gomm\ss.on Expxres
Oc’oher 24, 2!

County-of I&mden"e PORTER

This instrument was prepared by:
CitiMortgage, Inc.

699 Walnut

Des Moines, IA 50309

I, affirm, under the penalties for perjury, that I have taken reasonable caie to redaci each Social Secuii iry

number in this document, unless required by law, ELTZABETH V. FEDEROFF
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SCHEDULE "A"

Burtower:  Lorine Young, Willie Young Jr

Property: 1115 E 164TH PL
HAMMOND, IN 46320-2703

Loar No: 002005401663

Closing Date: May 27, 2008

No: 620082579

LEGAL DESCRIPTION

Lot 13, in Krapac's Addition, in the City’'of Hammond, as per platthereof, recordedt in Plat Boek 13, Page 27, inthe
Office of the Recorder of Lake County, Indiana
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Twenty-Seventh day of May, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
1115 E 164TH PL, HAMMOND, IN 46320-2703
[Property Address]

i-4 FAMILY COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenarnt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to
the Property described in the[Security lnstiument; the. following items now or hereafter
attached to the Property to the‘extent they are fixtures are'added to the Property description,
and shall also constitute the Property covered by the Security- dnsirument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating; tosoling, electricity, ga§, water, air and light,
fire prevention and extinguishing apparatus, security and access controi apparatus. piumbing,
bath tubs, water heaters, water)closets )sinks, yranges; (stovesy refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
2 part of the Property covered by the Security Instrument. Ail of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall compty with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to. be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for whichlinsurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E "BORROWER'S RIGHT TO REINSTATE' DELETED. Secuon 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otkerwise agree in writing,
Section 6 concerning Borrower's occupancy of the Pioperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shail have the right to modify, extend or
terrninate the existing leases and to execuie new leases, in Lender’s sole discrefion. As used
int this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
izasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of tc whem the Rents of the Property are
payable. Borrower authorizes Lender or Lerder's agents to oltect the Rents, and agrees that
each tenant of the Property shall pay the Rents tc Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and {ii) Lender has given notice tc the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmer.t and not an assignmeni foradditional security only.

'f Lender gives notice of defauit to Borrower: {i) ail Rents received ny Borrower shali be
held by Borrower as trustee for thelhenefit of Lender onty, % be applied to the sums secured
by the Security Instrument, (i) Lender shall be entitled to collect and receive al! of the Rents
of the Property; (iii) Borrower-agrees thal eachy tenant of the Property shall pay all Rents due
and unpaid to Lender or| Lender's agents upon Lender's written deimand to the tenant; (iv)
unless applicable law provides otherwise, ali Rents collected by lender or Lender's agents
shall be applied fif§t] to; the costs,of gaking contrel jof, ;and-managing the Property and
collecting the Rents, including, but not imited tc, attorney's fees: receiver s fees, premiums
on receiver’'s bonds, repain and maintehance costs [nsurance! premiurms, taxes, assessments
and other charges on the Property, and then to the surs secured by the Security Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shall be fiabie to account for
only those Rents actually received; and {vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and coliect the Rents and orofits
derived from the Property without ary showing as ic fne iradequacy i fhe Froperty 835
security.

If the Rents of the Property are not sufficient to covar the costs of taking control of and
managing the Property ana of collecting the Rerits any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant te Section G,

Borrower represents and warranis that Borrower has not executed any prior assignrient
of the Rents and has not performed, and will not perform, any act that would prevent Lendet
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appninted receiver, shail nat be required to enter
upon, take control of or maintain the Properly before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or 2 judicially appointed recéiver, may do so
at any time when a default accwrs. Any application- of Rents shail not Cure or waive any
default or invalidate any other right-or remedy of Lender. This assigrinent of Rents of the
Property shall terminate when all the sums sectred by the Security Instrument® are paid in fuli,

I. CROSS-DEFAULT PROVISION. Bomower's default or breach nader any rote o
agreement in which Lender has an interest siallibe a braact under the Security instrurnent
and tender may invoke any of the remedies permitied by the Security instument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained

in this 1-4 Family Rider.

002005401663
VMP ®-57R (

-Borrower

Lorfne Young

MA 2z (Seal)

1 T “Borrower
Willie Ypung Jr
(Sign @riginal Only)
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