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CONSTRUCTION MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $300,000.00.

THIS MORTGAGE dated March 24, 2008, is made and executed between JAMES SPECIUS AND KELLIE
SPECIUS, HUSBAND AND WIFE (referred to below as "Grantor") and First National Bank of lllinois, whose
address is 3256 Ridge Rd, Lansing, IL 60438 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County, State of

Indiana:
LOT 80, IN HERON LAKE ADDITION, UNIT 4, PHASE TWO, TO THE TOWN OF ST. JOHN, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 95 PAGE 82, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.
The Real Property or its address is commonly known as 11621 OSAGE COURT, ST. JOHN, IN 46373. The

Real Property tax identification number is 12-257-12.

~Y)



3

1suiebe swied aininy Aue senem pue sasesjds (|) Agesay Jojuels) “seoueisqng snopiezeH 1o} Auedoid
ay) Bunebnseaur ul eousbiip anp sJojuei) UO PasEq aJe UIBJeYy Pauleluod SelUBlIBM PUB Suoljeluasaidal
8y -uosiad saylo Aue 0} 10 JojueiD) O} JapusT jo Led ayy uo Anjiqel Jo Aljqisuodsal Aue 9)eaid 0} penJisuod
aqg jou |reys pue Ajuo sesodind sJspusn 1o} aq |[eys Jopus] Aq opew s)sa] Jo suolnoadsul Auy obebuop
8yl Jo uoNoas syl yum Auadoid syl jo soueldwod sulusiep 0] aleudoidde wesp Aew Jopua se ‘osuadxe
s.Jojuelo 1e ‘sise) pue suoljoadsul yons axyew o} Auadoid ay) uodn lsjus o} sjusbe sy pue lapusT sezuoyine
lojueln)  smeT [BludwUOAAUT (B uolelwl Inoyym Buipniour ‘saoueulplo pue suolieinbal ‘sme| [ed0| pue
‘olels ‘feiops} olgedidde (e yim soue|dwod Ul paonpuod aq [jeys AlAloe yons Aue (q) pue ‘Auedoid eyl
Wwouy 40 Jnoge ‘Japun ‘uo adueIsSgng snoplezeH Aue asea|al 1o Jo asodsip ‘jeal) ‘alols ‘ainjorjnuew ‘selaush
‘osn |leys Apadoid 8yl jo Jasn pazuoyine Jaylo Jo juabe ‘Jojoeljucd ‘Jueus) Aue lou Jojuelt) seypsu  (e)
‘Bunm uy sapua Aq pabpajmounoe pue o) pasojosip Aisnoiaaid se 1deoxg (g) pue ‘sispew yons o) Buneal
uosiad Aue Agq pupy Aue jo swied Jo uonebiy pausieslyl 10 [enjoe Aue (o) Jo ‘Auedold syl jo sjuednaso
Jo siaumo Joud Aue Ag Auadoid ayl WoJj 10 INoge ‘Japun ‘Uo 8ouelsqng snoplezeH Aue Jo 9sed|al pausiealy)
lo asesal ‘jesodsip ‘uswieal) ‘ebelols ‘ainjoejnuew ‘uonelauab ‘esn Aue  (Q)  ‘SMET [BJUSWIUONAUT
Aue jo uone|oia 10 yoralq Aue () ‘Bunum ul Jopus Ag pabpaimouyoe pue o) pasojasip Ajsnoinaid se Jdeoxa
‘Usaq sey 818y} 1Byl 8Aal8g 0} uoseal 1o ‘Jo abpamouy ou sey Jojueln (g) ‘Auadoid 8yl wol} Jo Inoge
‘Japun ‘uo uosiad Aue AQ ooueisgng snopiezeH Aue JO 9Sea|a) paudlealy)l IO ases|al ‘jesodsip ‘Juswiesl)
‘ebeio)s ‘ainjopynuew ‘uoljelsusb ‘esn ou usaq sey aseyl ‘Auadold auy jo diysieumo sJoluelin) jo pouad
ayl Buung (1) :eyl Jepus 0] sjuelem pue sjusssidal JojuelL) “SMET [BJUSWIUOLIAUT YHAM 2oueldwo)

"anjeA s}l anJesald 0] Alessaoau aouBUBIURW puUB ‘sjuawade|dal
‘siedas e wuopad Ajdwold pue uonipuods poob ul Auadold 8yl uejueW [[BYS JolURIL) “ulelulely o) Alng

‘Auedo.d
8y} Wolj sjudy 8yl 109)j00 (g) pue ‘Auadoid eyl obeueuwl Jo sjesado ‘esn (g) ‘Auadoid ayi Jo [04U0D pue
uoissassod ul urewas (1) Aew Jojuelo) fnejad 10 1UsAT UB JO 93U8.1iN000 8yl |HUN ‘@S PUE UOISSassSOd

isuarsinosd buime)|o) eyl Ag pauianob aq jleys Auedoid syl
Jo @sn pue uoissessod s JojuelL) Jeyl sesibe Jojueit) *A1HId0Hd IHL 30 JONVYNILNIVIN ANV NOISSISSOd

‘BUBIPU| JO 9lBIS 2yl Ag'paldope Uaag oAel Suoildas 8soy] 'se’ fapo)- [elolouuIos WIojun aul Jo 60L-Y2 pue
¥EE-6 suonoes Jo sesodind ayi 104 |;B6EOLOUL-UOIINIISUEY; BlSt 0BBHON-SIUL "F9VOLHON NOILONYLSNOD

-abebriop siy) Jopun
suoneblgo sJojueln) jo e wioued Ajjolis |leys pue anp awodaq Asyl se abebuol siyl AQ paindss sjunowe |e
Jepue 0} Aed |[eys Jojuei) ‘ebeBuopy SIyl ul pepiroid ssimieyio se 1deox3 "FONVIWHO4H3d ANV LNIWAVd

:SWHIL DONIMOT104 IHL NO d31d309V
ANV N3AID SI IDVOLHOW SIHL I9VYHIHOW SIHL H3ANN LINVY43a 40 LN3IA3 NV 39 OS1V 11VHS
‘NIZHIHL Ol @3”H34aY SINIWNDI0A @3Lv13H FHL 40 ANV HO ‘LNIWNIIHOV NYOT1 NOILONHLSNOD
JHL H3IANN 1INv43a 40 INIAI ANV 'HLIM3HIH 3lvd N3IAT 40 H3IAN3T ANV HOLNVHD
NI3aMmlag INIWIAIHOY NVOT NOILONHISNOOD NIVLHIO LVHL H3IANN SNOILYDITE0 S.HOLNVHD
40 711V ANV ANV 3HNO3S OL N3IAID OSTV S| ‘ALd3dOHd TYNOSHId ANV SLN3H IHL NI LS3HILNI
ALIHND3S 3IHL ANV SINIH 40 LNIWNDISSY IHL HNIGNTON! ‘IOVHLHOW SIHL "IOVOLHOW SIHL
GNV ‘SLINIWND0A d3lvi3d IHL ‘SLON IHL HIANN SNOLLYOITES0 11V ANV ANV 40 IONVINHOLH3d
(8) aNv SS3INA3LF3AN! IHL 40 INIWAVd (v) 3HNO3IS OL N3IAID S| ‘ALHIJ0Hd TVNOSHId ANV
SINIH IHL NI LSIHIALINI ALIHNDIS FHL ANV SINIH 40 ININNDISSY IHL ONIANTONI ‘IOVOLHOW SIHL

‘SjueyY pue Aladoid |[Buosiad 8yl ut 1salaiul Alundas apon)
[BI0JOWIWOYD WioNun & Japua o} sjuelb Jojuels) ‘uopippe Ul Auadoid oyl woll suay e pue Auedoid eyl jo
seses| ainnj pue Juesald |[e o] pue uljsalaul pue ‘il ‘Wbl s Jojuels) jo [[e JepuaT o} subisse Ajuesaid lojueln

‘yseo ul s|geableyosip suoljeblgqo 1ayjo
pue ‘swiep Lol ‘UoleuwapuUoD ‘eoueinsul Buipnjoul ‘paquosep Auadold syl jo Aue jJo UOISIOAUCD AsejunjoAul
10 AiejunjoAa Jo speadoid 10 ‘sjuswAed ‘spieme B (0) pue ‘paquossep Auadoud soyio eyl jo Aue wo) sujold
pue ‘swooul ‘spaeadsold ‘sjual | (q) ‘paquosap Auedoid ay) jo Aue O} suolppe pue ‘sjemeus) ‘sjuawade|dal
‘sgniisqns ‘sjuswanoidwi ‘suoisuaixe |e (e) :sepnpoul Auadold syl ‘ebebuow siyi ul pagquossp A|In} siow sy

¢ abed (psnunuo)) 0100 :ON ueo-
JOVOLHON



. MORTGAGE
Loan No: 0010 (Continued) Page 3

Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify and defend, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. .«Grantor shall-promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may Gentest in good, faith any such law, or@inance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so-andise-long)as;-in Jender’'s: sole opinion; Lender's intErests in the Property are not
jeopardized. lLender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including those of material suppliers and workmen. Lender
may require, among other things, that disbursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports,-and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest.in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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. MORTGAGE
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. |If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses will become & part of the Indebtedness and, at Lender's
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any installmentppayments: to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; ‘or (C) “be-treated as a balloon payment which will be
due and payable at the Note’s maturity: ) The. Mortgage :alsoi will secure payment©f these amounts. The rights
provided for in this paragraph shall be in addition to any other_rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall-not be construed as curing the default so as
to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal-party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented. in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
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. MORTGAGE
Loan No: 0010 (Continued) Page 7

Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the

security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall

not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete,perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) " ‘the liens and security interests created by this
Mortgage as first and prior liens_on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lendemagrees to'the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails fo dg any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of ‘Grantor and at"Grantor's ‘expense. " For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. - Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender’s option, Grantor will \be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related document.
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MORTGAGE 3 ~
Loan No: 0010 (Continued) Page 10

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of

Lender’s rights against the Propertyj this Mortgage will be governed by federal law applicable to Lender
and to the extent not preempted by federal law, the laws of the State of Indiana. In all other respects,

this Mortgage will be governed, by federal faw applicable'to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to" its conflicts of law provisions. However, if
there ever is a questionjabout)whether..any (provision of this ;Mortgage is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision
to be valid and enforceable. The loan transaction that 'is evidenced by the Note and this Mortgage has
been applied for, considered, approved and made, and all necessary loan documents have been

accepted by Lender in the State of lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of illinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this-Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If-Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to-comply with the other provisions of this Mortgage. Grantor aiso
understands that if Lender does consent to'a request; that does not mean that Grantor will not have to get
Lender’'s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that.does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
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or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower' means JAMES R. SPECIUS and KELLIE K. SPECIUS and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defaultymean, any-offthesevents of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words/ "Existing Indebtedness® .meansthe indebtedness described in the
Existing Liens provision of this,Mortgage.

Grantor. The word "Grantor" means JAMES R. SPEC!US and KELLIE K, SPECIUS:.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "indebtedness" ‘means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents; together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for 'the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means First National Bank of lllinois, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ¢ LUyl L A )
" )
Uoaa | )
COUNTY OF { Ao [~ |

On this day before me, the undersigned Notary Public, personally appeared JAMES R. SPECIUS and KELLIE K.
SPECIUS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and official seal this___ U~ day of _3)\0L L ¢ L ,20( "
By | ((4iJ fl&u(ﬁi SucH Residing at <7 il ot il iox
CONSTANCE E BARTLETT T )
Notary Public in and for the State of i My commission expires /0 ~/- 2 O
ARAA AR P ST
4 OFFICIAL SEAL

CONSTANCE E. BARTLETT
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/21/10

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number
in this document, unless required by law (First National Bank of lllinois).

This Mortgage was prepared by: First National Bank of lllinois




