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ASSIGNMENTOF RENTS

THIS ASSIGNMENT OF RENTS dated March 7, 2008, is made 'and executed between C. Allen Watkins

(referred to below as "Grantor")iand 'First National Bank of (llinois;' whose address is 3256 Ridge Rd,
Lansing, IL 60438 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Lake County, State of Indiana:

LOT 20, AND THE EAST HALF OF LOT 21, IN BLOCK 1, IN CHARLES F. BLANK’S RESUBDIVISION OF
BLOCK 13, MILLER, IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 8
PAGE 20, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

The Property or its address is commonly known as' 5628 E. 5th Pl., Gary, IN 46403.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (\I‘
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ASSIGNMENT OF RENTS
Loan No: 0011 (Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying, all costs for, insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurredyor paid by Lender to the dateof repayment by Grantor. All such expenses
will become a part of the Indebtedness and, atLender’s option, will" (A)- be payable on demand; (B) be added
to the balance of the Note and e apportioned among.and be, payable with.any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2)_the remaining term of the Note; or (C)
be treated as a balloon payment which'will be ‘due ‘and ‘payable at the' Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauli.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documenis or to comply with or to perform any term,
obligation, covenant or condition contained in-any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within'the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor’s obligations under this Assignment or
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’'s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either.now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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ASSIGNMENT OF RENTS
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any' Related Documents,.constitutes the entire understanding
and agreement of the parties as.to the matters set forth in this Assignment. No.alteration of or amendment to
this Assignment shall be eifective unless given'in writing ‘and signed' by the ‘party or parties sought to be
charged or bound by the alteration or amendment:

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that ifLLender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a




"JuBWUBISSY SIY} JO UON08S jInejep 8y} ul Juswubissy
SIYyl Ul Yyuo} 19S linejep Jo SlueAe oyl Jo Aue uesw  nejoq JO JUBAT, SPIOM BUl ‘}nesq jJO JUaAT

"nejaq, pa|il uonoas ay) ul Juswubissy siyl Ul YLoj 18s Inejeq oyl suesw Jnejed, piom syl ‘yneyaq
"SUIjIBA UV 0 Sueaw ,Jomoilog, pIom syl -Jamollog

‘own o} swn woll SINIH 40 LNINNDISSY siul
0} payoeje SeiNpayds pue sliqIyXe |le yum Jaylabol ‘ewi} 0} swly Wolj paipow Jo papuswe aq Aew SINIY

40 INIWNDISSY siul st ‘SINIH 40 LNIWNDISSY siu} suesw Juswubissy, piom eyl -Juswubissy

19PO [BI0I8WILIOYD WIOJUN SY) Ul SuLs] yons o} palnguile sBuiuesauw ay) aAey [jeys Juswubissy
SIYl Ul poulop 9SIMIBYIO 10U SWIa) pue SPIOAL -adinbas Aew 1xe1u09 8y} se ‘leinbuis ayy apnjoul |leys [einid ayy
pue ‘reinid ay) apnjoul [[eys Jeinbuls ayl Ul pasn SWiIS) pue SPIOAL "BOLBWY JO SBleIS palun 9yl Jo Asuow nime|
Ul SjUNOWEe UBdW ||Bys Slunowe Iejjop Ol sodusiojel ||B ‘Alesuod oyl 0] palels Ajjeolyoads ssojun  -uswubissy
sIyl ul pesn uaym sBuiuesw Buimo||o) Ul dARY [jeys swiud) pue spiom paziendes Buimolo} aul "SNOILINIZIA

‘Juswubissy siyl Aq painoas ssaupalqapuj |[e 0} Se sioul||| O 81elsS ayl jo sme| uondwaxe pesjsawioy
8y} jo sweusaq pue sybl |l senem pue seseslal Agasay Joluesr) -uondwexg pesjSoWoH JO JBAIRM

uswubIssy Siyl Jo aoueullopad ay) Ul 90USSSe 8] O S| 8Wl] "92UdsSs3 ay] JO S| awil|

"ssaupalgepu| 8y} Jepun
Aujige 1o wswubissy siyl Jo suonebiqo ey) wolj Jojuels) Buisesjal INOYIM UOISUSIXS 10 9ouURIeaqlo) JO Aem
£q sseupsigepu] ayl pue Juswubissy Siy] 0] 80USI9J8] UM SI0SS800NS S Jojuels) Yum [eep Aew ‘lojuelis) o)
821]0U INOYUM “18puaT “Jojueln) uey) Jaylo uosiad e ul palsaA sawooaq Ausdold 8yl jo diysieumo J| -subisse
pue S10S$899NS JI8Y] ‘saiued auy) Jo jleweq eyl 0} ainul pue uoda Buipulg aq |leys jususubissy SiUy) ‘lsesaiul

sJojuelig) JO Jgysues) Uo Juswubissy siyl-ul pojels  suonewil Aue o} 108fgng  ‘subissy pue S10§$899N§

Jualuubissy siuy o uolisiaold Jayio Aue
jo Aljigesoiojus 1o Auplea “Aneba] syl josjje 10U [[eys Juswubissy SiUl Jo uoisiroid Aue jo Anjigeadlsojusun
10 ‘Aupeaur ‘Aupeboy syl ‘MelAg padnbelresimisuio ssejum rijusubissy) €U Wol) palelep palopisuod
aq [[eys 1l ‘pallipow 0s aq jouued, uoisiaoid, Buipusiio 8yl J| :9]qeadiojud pue piea ‘el sawodeq )i jey) os
palipoWw palapisucd aq jjeus uolisiroid Buipusjjo 8yl ‘ejqises) )| "edUBISWNalID JaYyjo AuE 0} sk a|geadlojuaun
lo ‘pieaul ‘ebaj uoisinold Buipuayo auy) axew Jjou leys Buipul) 1ey) ‘@ouelswnolld Aue o] se s|gesssojuaun 1o
‘pireAur ‘[ebajl g 0y uewublissy siy) Jo uoisinoid Aue spulj uonolpsunl jusledwos Jo Unod e §| Alljiqesanas

“Jopue Ag paounousl ale swes
syl se awi] yons jun Jojuelis) Agq payoaal aq jou Aew pue Aunoss Jo sesodind uoy pajuesb are yuswubissy
Syl Jepun Jspua U0 pafeauod Asuiope jo siemod pue sepusbe snouea a8yl “Aauiolly Jo siamod

"siojuBlE) |[e 0} UBAID 2o110u 8q 0} pawosp S| Jojuels) Aue o) JapudaT Ag usnb
22110u AUue ‘J0jURIL) U0 UBY) 8i0L S| 818y JI ‘me| Ag palinbas 1o papincid 9SIMIBYIO SSajun “SSappe JuaLnd
sJojuels) Jo sewi) e 18 pawlojul Jepus desy o) sealbe Jojuels) ‘sesodind @opjou 104 "ssalppe sAued
ay) abueyd o} sI sonou sy jo esodind syl jeyi BuiAyosds ‘seiued Jaylo ayl o] 910U uspUm [ewlo} Buinb
£q wewubissy SIy} Jepun S99110U Joj ssalppe sii sbueyds Aew Aued Auy uswubissy siyl jo BuuuiBaq ay)
Jeau umoys sessalppe aui 0] pajoalip ‘piedaid-abelsod jlew paisisibal Jo panileo ‘Ssepo 18l Se ‘|lew selels
pauun 8y ul pausodap usym ‘pajew Ji ‘4o ‘IsLnod Jybiuseao paziubooal Ajjeuociieu e yim palisodep usym
‘(me| Aq palinbal asimisylo ssajun) ajiwisoelsial Aq PaAIedss Ajjenioe usym ‘palanisp Ajlenjoe usym aAlosje
aq (leys pue ‘Bunum ui usAlb aq |leys Juswubissy Siy Jepun usalb aq o] paiinbal sanou Auy  S39HON

“JopuaT [0 UoI1alosIp 9|0s 9y} Ul playyum Jo pajueld
aq Aew JU9SUOD UONs SeSED |je Ul pue padinbai Si Judsuod yons aioym seouelsul jusnbasgns 0} Juasuod
Buinuiuod sINNISUOD JoU Jleys aoueisul Aue Uy Japua Ag Juasuod yons jo Bunuelb ey} uawubissy siy) sepun
palinbas S| 1OpuUST JO JUSSUOD BY) IOABUBYAL ‘Suoljoesuel) ainny Aue o) se suonebligo sJojueln jo Aue jo
10 S)ybl S Jopua JO AUB JO JBAIEM B BINNISUOD [[BYS ‘JOJUBIS) pue JapusT usamleq Bulfesp jo asinoo Aue Jou
‘Jopua Aq Janem Joud oN -juswubissy syl jo uolsiaoid J1ayio Aue o uoisincid Teyl yum aoueldwod Jouls
puewsp o) asimBy10 1ubl SJopuaT JO JoAleM B 8)nylsuod Jo ddipnfaid Jou (leys juswubissy siy} jo uoisirold

9 abed (panunuo)) LLOO :ON ueo
SIN3H 40 LNINNDISSY




ASSIGNMENT OF RENTS
Loan No: 0011 (Continued) Page 7

Grantor. The word "Grantor" means C. Allen Watkins.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all indebtedness and obligations now and in the future
owing to Lender by the person or persons signing below as either Borrower or Indemnitor or Guarantor
(referred to in this paragraph as "the undersigned"), including, but not limited to, (I} the note and all other
promissory notes that have been or are in the future signed and delivered to Lender by the undersigned, (I1)
the undersigned’s obligations under any existing or future guaranties of indebtedness or obligations of other
and (1) all obligations of the undersigned hereunder. ‘"Indebtedness" includes all present and future
indebtedness and obligations owing to Lender by the undersigned, regardless of whether any such
indebtedness or obligation is (A) not presently intended or contemplated by Lender or the undersigned, (B)
indirect, contingent or secondary, (C) unrelated to any collateral that secures any such indebtedness or
obligation or to any financing of any such collateral by Lender or (D) of a kind or class that is different from
any indebtedness or obligation now owing to Lender by the undersigned. If the undersigned is more than
one person, then "Indebtedness" includes all indebtedness and obligations now and in the future owing to
Lender by any one or more of those persons, regardless of whether the remaining person or persons are not
liable for any such indebtedness or obligations or whether one or more persons other than the undersigned
are also liable for such indebtedness and obligations..

Lender. The word "Lender" means First National Bank of lllinois, its successors and assigns.

Note. The word "Note" means the promissory note dated March 7, 2008, in the original principal amount of
$210,000.00 from Grantor to Lender, together with-ally fenewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. Payments on the Note are to be made/in accordance with the following payment
schedule: in 59 regular payments of $1,639.29 each and one irregular last payment estimated at
$182,841.16. Grantor’s first/payment is due Agril 1, 2008, and all subsequent payments are due on the same
day of each month after that. Granter’sfinal payment will be due; onMarch 1, 2013, and WIII be for all
principal and all accrued interest not yet paid. Payments’include principal and interest.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all ‘theﬁProperty as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral morigages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 7, 2008.

GRANTOR:

C. Allen Watkins




wule s T

¢l-dd 8V9S-Hlr @4 VIOId NADNIMIIOND | - ‘PoAISseY -
siybld IV 8002 ‘/66L "Ou| ‘suonnjoS-|eioteuid”puelieH 4dog” 800°00°6£°S oA ‘Buipus] OHd YISV

we, g pasinba) ssayun uawnap sug e RN W S
mquemm G e ) o 4 soeuad S BT LR

seadx3 uoissiwog A *&\m
. Aunog ispod :‘;\mm
_NOSAWOHL W3V Szl |1

S ———

o - jo @1e15 8y} 1o} pue ul aliqnd ArejoN

e Buppisat —'vmw%mw}m‘ﬂ

salidxa uoissiwwos Apy

0z jo Aep SIY) [eas [BIOIYO pue puey Aw JSpun UdAIY)

800¢ £ - HVYW "pauousW
ulelay) sasodind pue sasn 8yl 10} ‘posp pue 1oB AJBlUMiOA pue 88l Jay Jo SIy se Juswubissy oyl paubis
ays 1o ay jey) pabpejmouxoe pue ‘SINIH 40 ININNDISSY 8yl painosxe oym pue Ui paquosep jenpiaipul ay)
20 0] UMOUY aW O} ‘supjiepy uajy 9 paleadde Ajjeuosiad ‘olgnd Aejon paubisispun sy} ‘aw ai108q Aep siy) uQ

( J@ _\_ A OCL 40 ALNNOD

ss(

( “yju\v] p’u \ 40 31V1S

INIWOATTMONMIV TVNAIAIAGNI

8 abed (panunuo)) LLOO :ON ueon
SIN3YH 40 LNIJNNDISSY

T SR T - S T : RS




