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Return to: Centier Bank, 600 E. 84th Ave., Merrillville,
Indiana 46410
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MORTGAGE

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is January 8, 2008, The
parties and their addresses are:

MORTGAGOR:
AMERICAN HERITAGE CONSTRUCTION CORPORATION
An Indiana Corporation
PO BOX 9089
CROWN PQINT, Indiana 46308-0909

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 EAST 84TH AVENUE
MERRILLVILLE, Indianag46410

1. CONVEYANCE. For good.and Valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Martgagdr grants, bargains, convgys; mortgagés and warrants to Lender,
the following described property:

LOT 9, IN EAGLE RIDGE, “AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 94 PAGE 29, IN
THE OFFICE OF THE RECORDER, OF LAKE COUNTY, INDIANA.

The property is located in LAKE County at LOT 9 IN EAGLE RIDGE, CROWN POINT, Indiana
46307,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, wells, ditches and water stock, crops, timber, all diversion
payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described (all referred to as Property}. This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated
in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $85,000.00. This limitation of amount does not
include interest and other fees and charges validly ‘made pursuant to this Security Instrument.
Also, this limitation does not apply to' advances made under the terms of this Security
Instrument to protect Lender's securityrand to perferm any of the covenants contained in this
Security Instrument.

3, SECURED DEBTS. The term “"Secured Debts" includes and this Security Instrument will
secure each of the following:
A. Specific Debts. The following debts and all’ extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 50980, dated
January 8, 2008, from Mortgagor to'Lender, with a loan amount of $85,000.00 and
maturing on March 8, 2008,
B. All Debts. Al present and future debts from Mortgagor to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated to or of a different
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consent, Mortgagor does not and will not use any other name and will preserve Mortgagor's
existing name, trade names and franchises.

11. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor will
not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's
prior written consent except that Mortgagor has the right to remove items of personal property
comprising a part of the Property that become worn or obsolete, provided that such personal
property is replaced with other personal property at least equal in value to the replaced personal
property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor will not partition or subdivide the Property without Lender's
prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Mortgagor notice at the time of or
before an inspection specifying a reasonable purpose for the inspection. Any inspection of the
Property will be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's
inspection.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obligation to perform, and Lénder's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security fnsttument. [f any construction on
the Property is discontinued of not caftied onlin al feasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the
construction.

13. ASSIGNMENT OF LEASES AND RENTS. ‘Mortgager assigns; grants, bargains, conveys,
mortgages and-warrantsyte Lender as additional security all the right, title and interest in the
following {Property).
A. Existing or future. leases, subleases, licenses, gwaranties and any jother written or verbal
agreements for the Use and occupancy of the Property, including but not limited to any
extensions, renewals, modifications or replacements {Leases).
B. Rents, issues and profits, including but not limited to security deposits, minimum rents,
percentage rents, additional rents, common area maintenance charges, parking charges, real
estate taxes, other applicable taxes, insurance premium contributions, liguidated damages
following default, cancellation premiums, "loss of rents” insurance, guest receipts, revenues,
royalties, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights and
claims which Mortgagor may have that in any way pertain to or are on-account of the use or
occupancy of the whele or any part of the Property {Rents).
In the event any item listed as Leases or Rents is determined to be personal property, this
Assignment will also be regarded as a security agreement. Mortgagor will promptly provide
Lender with copies of the Leases and will certify these Leases are true and correct copies. The
existing Leases will be provided on execution of the Assignment, and all future Leases and any
other. information with respect to these' Leases will be provided immediately after they are
executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not
in default:. Mortgagor will not collect in advance any Rents due in future lease periods, unless
Mortgagor first obtains Lender's wiitten consent. Upon-default, Mortgagor will receive any
Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds.
When Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the
Property to Lender.. Amounts collected will be applied at Lender's discretion to the Secured
Debts, the costs of managing, protecting and preserving the Property, and other necessary
expenses. Mortgagor agrees that this Security Iastrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. As
long as this Assignment is in effect, Mortgagor warrants and represents that no default exists
under the Leases, and the parties subject to the Leases have not violated any applicable law on
leases, licenses and landlords and tenants. Mortgagor, at its sole cost and expense, will keep,
observe and perform, and require all other parties to the Leases to comply with the Leases and
any applicable law. If Mortgagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. 1If Mortgagor neglects or refuses to
enforce compliance with the terms of the Leases, then Lender may, at Lender's option, enforce
compliance. Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or

AMERICAN HERITAGE CONSTRUCTION CORPORATION
Indiana Mortgage
IN/4evandenb00022000005848061010408Y ©1996 Bankers Systems, Inc., 5t. Cloud, MN Exfherss,’ Page 3



+ afeg AT N 'PNOID 1 Tou| 'SWwalsAg sisjueg QBBLg ABOPOLOL S0BFEG00000TZ000qUaPURASH/N|
efefiuow eueipu)

NOLLYHOJHOD NOILONYLSNOD IDVLIHIH NYIIHINY

'sasusdxe |ebs| Jaylo pue S1S00 LNGO ‘S89) ,SAsulolle ‘O] pallwi jou aie Ing ‘epnjoul sasuadxy
‘Juowinisul AJunoag siyl woly Aladold ayl Buisesjdl Jo $1502 uoileplodal Aue io) pue Alradold
ay1 ang9said pue 10adsul 01 Jepua Jo) sasuadxs Aed o1 seoaibe JobBeblioly 's1ga paindag ay)
01 Bunelas 1UaWNoOP 19410 Aue 10 JUSWNIISU| AHINDJag SIY] Japun saipawal pue s1ybu € i2pus’ Jo
u0199104d 10 1UBWISIIOUL ‘UDI1I9)|0D O SasSUadXa ||e Aed o1 saalbe JobBebilopy ‘me| Ag psniwiad
luelxs syl o} ‘ynepaq Jeye 10 UQ  '$334 .SAINHOLLIY ANV SISNIIX3 NOILDITIOD "9l
‘uiebe suaddey

1o sanuIuos ) §l jNejap e JUsA8 syl JapIsuod 1ale| o1 1YBl s,19pusT SAIEM 10U SBOp 19puaT
‘Apewsl Aue Buisiosexe jou Ag -ynejep Bunsixa Aue jo ains alsjdwos pue jjnj aanbai o1 Wb
$,19pUST JO ISAIEM B 3IM}ISUCD 10U |IM Ppajl} ale sBulpasotold ainso|palo) islje 10 palelis|adae
Sl1 10 anp SI aosuejeq 8yl I2je s1qe(d paindsg ayl uo juawhed |enued Jo JuswAed ul wns
Aue jo Japua Ag soueldasoe syl °yuo} 1as Assaidxa jou 1o 1sylaym ‘Alinba 1o me| e papiaoid
solpawal (|2 0} pajHIua SI l2pua7 9yl PUR ‘aAISN|IXa 10U PUB SAIIBINWND "10UIISIP Bl S8Ipawal ||y
“181jeslay] sulilAue 10 }Nejsp e Jo 22UsLNon0 ayl uodn me| AQ peplaocid

laduew e ul Juswnisu| AJUN39S SIYl 9S0(0240) pue anp Ajalelpawwl s1ga(¢] painsag syl Jo sulial
8yl Aq Buimo jJunowe eyl jo Led Aue Jo ||e 8)ell ABLU I1SpUST ‘ME| B1E1S puB |BIBP3) I3pUN SARY
Aew JoBeBuopy siybir aon1ou Jaylo Aue 1o s3|npayds swl palinbal ‘sins o1 yBu Aue o1 1o8lgng
‘1nejep s,10B6eblioy uo ajge|ear oq Aew

1Y} SPUNaJ 10 S§11}8Uaq 20URINSU J|B pue AUR JO) WIR|D B a3ew ABw JspusT 'Siga(] painosag ayl
Japun Buimo souejeq syl 0] pappe agq ABW pue anp AjgleIpawiwl aq |[Im }jeyaq s, 1oBebliopy uo
pasueape siuncwe Auy "sige( paindsag ayl ol Bunejss juawnoop Aue Ul U0 Me| [e19pa) 10 31R1S
Jepun sey JapusT ssIpawual |je pue Aue asn Aewl JapusT ‘jneysp Jayje 10 U0 ‘SIIA3W3H ‘SL

‘uoseal Aue 10} pasredudl S1 5143(] paIndeg ayl o asuewloplad 1o JuswAied
lo} 1o0adsoid ayl 1eyl 1o juswniisu| AJUNDSG SIYL Jo 8lep Syl 21049¢ JUSWISIRIS |BIOURULY
1uadal 1sow s 10Beblioly uyYyuIo) 18S SUONIPUOD 8Yl UJoJ) uonlpuod |eloueuly s, Jobebliopy
ul pannooo sey abueys sssoape jeisleW B 1BY] YRl poob ul sauiwialap lapua ‘Alunsesu] "N

‘SUCilpUog [e1dURUl pue fuswabeuel ‘diysisuso Bulpnjout ‘ssauisng
s,JoBebLioj ul aBueyd |elJ9lEW B S| 318yl ‘1spuaT BulAjnou 1sii) 1noyyps tebueyn [eusiepl Al
‘Peliedull S| 10 paul|aep
sey Auadold 9yl jolanjeA sl Jeyl ‘yue) 'poob. ullssulwialap dapusils ‘enjep Auedoid "
‘uonoas JvsS NO 3N 84l W pauleluod suoiollsal syl
01 10slgns si ‘Aliadolg syl Jo isjsuel] ayl ol salejad difse Y neep o Uonipued siy| “Auedord
Jo Asuow s JobBebliojpl Jo 1ed jeuelsgns e Jo (e si1ajsuel) 1oBeblioly ejsuel] Auadoid ")
"sbueyd e yons -Bunjewd aioeg 4apus BulAjlou 1noyiam
aweu |EUOI}ppE UB SoWNsSse 10 aweu s Jobeblioly sebueys Jobebluopy eabfueyn swen
‘Alioylne |eboj e Aq
uOoI1BOSIIUGD Suelealy)l jey) asodind e Jo) 1o Jauuew e ul pasn sl Alledold ey} "ednieliod ‘|
‘10befliopy 1sueBe JuswBpnl Aue [eadde Jo Ajsnes o1 s|ief 1cBebBuiopy wuswibpnp “H
‘popinold Jo apew
S| 1 8w ayy ie 10e) [El9]RW B S|BOOUOD 10 ‘81EINDTEBUI ‘Bniiun SI eyl uollkuldojul jeloueul)
Aue sapiaold 10 luswalels UM 10 |eqiaa Aue sayew robebBlopy  “uonejuasaldalsiyy ‘D
18puaT Yim
sey JoBebBliojy 1uswaalbe 10 1qap ieylio Aue uo )nejsp ul s| 1oBeBlio)y “sjusweelby seyip ‘4
's1qa(] painoag
ay1 o1 Buielal JUSWINDOP 19410 AUE JO SWLIBY SY) JapUn SINI220 1 NeJap ¥ Siuawnsoq 189yl '3
‘Juawiniisu| A1UN2ag SIYl JO 1UBUSAOD
Jo asiwicud Aue dasy 01 10 uolipuod Aue: Wlojisd 03 sje) Jobeblioly ‘wdojed 01 sinjied Qg
‘usladwoou) Ajjeba) paie|gap SI 10 s531p Jaumo Alliofew o asulied B 10 '52U2151X9
10 ssauisng s} spus ‘saziueblos) ‘Sanjossip ‘sebiawu yeBeblioly uoneulure | ssaulsng "D
1epua’ Yum sey 1amoliog suoneblgo 1aylo Aue 10 JUBWINILSU|
Aunoag syl lo Joluelenfi 1o Alains ‘Jesiopua ‘iaubis-0o Aue o ‘lemotiog ‘loBeBliopy
sulebe 0 Ag ame| il Jojgep 1o uociisodwos ‘uoneziueBioss ‘Aoidnijueq  ‘Asusajosul
91els 10 [eupa) aininy 10 juasald Aue lapun-Buipsaaold Aue o JUSUISJUBWILLOD 3Ul 1o ‘Aq
80UZISIXa O UOI1BUIWISL AJRlUnjoAUl o AfEjunjoA o) ‘Jo Jleysq uo 1o AQ s1011p2i2 JO 11j8usq
8yl Jo} juawubisse alyl ‘me| jsljal 101gsp Aue jo uonedndde ‘jo jjeysq uo lo Ag 18A1923)
e Jo juawnuiodde ‘Jo AJusajosul Jo UOINOSSIP ‘Yleap ay| Asidnijueg o Adueajosu] ‘g
‘anp uaym Ny ul JuswAed e ajew o} s|le} JobeBlioly siuswAed 'y

:no20 BUIMO||0} 8yl JO Aue Ji )nejap w aq |jim JobBeBuoy “11NY43Q0 tL

*sasea 8yl Japun palebiqo Alled Aue jsuleBe saipaulal S1l Jo AUR 8510J9X0
03 s1do JspusT uauym Insul Aew Jspusn eyl sBewep 10 ssof ‘Alljige]| j|B 10} SSa|Wley 18pus] ploy
pue lopus Apuwepul |iam JoBeBuo ‘a8simiayl) "S1403 [BUONUSIUL 10 souaBliBau ssolb s 1apuen
01 snp soBewep pue sesso| 10y ldeoxa ‘Alsdold 8yl aasessid 1o 10910id ‘abeuews 01 sioe
Jspua] uoym sebewep Jo sesso| JaYlo Jo ‘uoneisaidep ‘eosueusiuiew s Auadold ayl Joj ajgen
2W025q IO SWNSSE 10U SA0P JBPUST 'IUSSUOD UBLIM Joud S Jspua] INOYLIM SJUay pue seses’
2yl laquinous 10 aleulplogns ‘asiuloidwos ‘ubisse 1ou ||im JoBeBlioy] '1UsSUOD S§ JBpUIT 1NOYLIM
{ainbal os sases ayl sS8|Un) sasea] ayl AQ palanod Aladoid ayl Jo Jepualing ayl 1daooe



These expenses are due and payable immediately. If not paid immediately, these expenses will
bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of the Secured Debts. In addition, to the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’ fees
incurred by Lender to protect Lender's rights and interests in connection with any bankruptey
praceedings initiated by or against Mortgagor.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.}, all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2}
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as "hazardous material,” "toxic substance,” "hazardous
waste,” "hazardous substance," or "regulated substance” under any Environmental Law.
Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance has been, is, or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with all applicable Environmental Law.
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not
and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.
C. Mortgagor will immediately notify Lender if {1) a release or threatened release of
Hazardous Substance occurs on, under or about the Property or migrates ar threatens to
migrate from nearby property; or {2} there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor will take all necessary remedial action in
accordance with Envirenmental Law.
D. Except as previously disclosed’ andtacknawledgadiin wiitifig to Lender, Mortgagor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any Kind felating to d1)%any, Hazardous Substancelocated on, under or about
the Property; or {2} any-wviolation by Mertgagor-or any-tenant of‘any Environmental Law.
Mortgagor willsimmediately notify Lender in writing as soon as Mortgagor has reason to
believe there'is any such pending of threatened investigation, 'claim, ‘or proceeding. In such
an event, Lender has the.right; but pot the obligation, to participate in any such proceeding
including the right 1o receivé‘copies of any dotuments felating to such- proceedings.
E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are and will remain in full compliance with any applicable
Environmental Law.
F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unless Lender first consents in writing.
G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.
H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter
and inspect the Property and review all records at any reasonable time to determine (1) the
existence, location and nature of any Hazardsus, Substance on, under or about the Property;
{2} the existence, location, nature, and magnitude of any Hazardous Substance that has been
released on, under or about the Property; or (3} whether or not Mortgagor and any tenant are
in compliance with applicable Environmental Law.,
I. Upen Lender's request and at any time, Mortgagor-agrees, at Mortgagor's expense, to
engage a qualified environmental engineer to prepare an environmental audit of the Property
and to submit the results of such audit to Lender. The choice of the environmental engineer
who will perfoerm such audit is subject to Lender's approval.
J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations
under this section at Mortgagor's expense.
K. As a consequence of any breach of any representation, warranty or promise made in this
section, {1} Mortgagor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, cleanup, response
and remediation costs, penalties and expenses, including without limitation all costs of
litigation and attorneys' fees, which Lender and Lender's successors or assigns may sustain;
and (2} at Lender's discretion, Lender may release this Security Instrument and in return
Mortgagor will provide Lender with collateral of at least equal value 1o the Property without
prejudice to any of Lender's rights under this Security Instrument.

AMERICAN HERITAGE CONSTRUCTION CORPORATION
Indiana Moartgage
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Instrument. The duties and benefits of this Security Instrument will bind and benefit the
successors and assigns of Lender and Mortgagor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender. This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable provision will be severed and the remaining provisions
will still be enforceable.

26. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

27. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES.
Unless otherwise required by law, any notice will be given by delivering it or mailing it by first
class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any
other address designated in writing. Notice to one Mortgagor will be deemed to be notice to all
Mortgagors. Mortgagor will inform Lender in writing of any change in Mortgagor's name,
address or other application information. Mertgagor will provide Lender any financial statements
or information Lender requests. All financial statements and information Mortgagor gives Lender
will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in
connection with the preparation and recording of this Security Instrument. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Property, and Mortgagor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording thereof. Time is
of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and. covenants contained in this
Security Instrument.  Mortgagor alse acknowledges receipt of.a copy of this Security
Instrument.

MORTGAGOR:

AMERICAN HERITAGE CONSTRUCTION CCRPORATION
Indiana Mortgage
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