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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 13, 2007

Riders to this decument.
{B) “Borrower” is Michael S Palmerand Judith H Palmer, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
{C) “Lender” is Centier Bank

20

, together withjall

-
organized and existing under
. Lender’s address is

Lender is a Corporation
the laws of the State of Indiana
600 East 84th AvenueyMerrillvilis, IN 46410 .
. Lender is the mortgagee under this Security Instrumgnt.
. The Note

(D) “Note” means the promissory note sigited by Borrower and dated December 13, 2007
) plus interest. Borrower has promised

states that Borrower owes Lender Four Hundred Ten Thousand Four Hundred and no/100
Dollars (U.S. $410,400.00

10 pay this debt in regular Periodic Payments and to pay the debt in full not later than October 01, 2038
(E) “Property” means the property that is deseribed below under the heading “Transfer of Rights in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under|the
Note. and all sums due under this Security Instrument, plus futerest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are tg be
executed by Borrower [check box as applicable]:
[X1 Adjustable Rate Rider  [__] Condominium Rider [ second Home Rider
[ Balloon Rider [] Planned Unit Development Rider Othen(s) {specify] C/P Rider
E] 1-4 Family Rider E:] Biweekly Paymeut Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
Iy “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
imposed on Borrower ot the Property by 2 condominium association, homeowners asgociation or similar organization.

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not imited to, poi
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automa
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(3) “Flectronic Funds Fransfer” means any transfer of funds, other than a transaction originated by check, draft, or Sil‘;‘l{ﬂr

jTe

to
=
ed

(L) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third party

(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
Property; (if) condemmation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation;
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

e
or

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
gutarly

(ii) any amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulati
Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional ot successor legislatio

regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to all requirerents

o1t
or
d

Testrictions that are imposed in regard to'a “federally related mortgage loan” even if the Eoan does not qualify as a “federally

related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower? means any.party that has taken title to/the Property, whether or not that party
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY'

This Security Instrurnent Sectires ‘o Lender:({i) the repayinent of the Loan; and all renawals, éxtensiondand modifications

the Note: and {ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. F

as

this purpose, Borrawer does hereby imorigage) grant and convey to Lender and: Lender's(suceessors and assigns the foltow]
described property located it the County of Lake
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
"See attached”
|
|
|
which currently bas the address of 13134 [Csztei:]r Lake Rd !
|
Crown Polnt , Indi 46307 “Property Address”™):
[City] ey [Zip Code] ( & )

TOGETHER WITH all the inprovements now or hereafter erected on the property, and alf easements, appurtenances, hnd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security, Instrurnenit 25 the “Property.”

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the n'ghl to
mortgage, grant and convey the Propetily and that the Property is unencumbered, except for encumbrances of record, Borrojver
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbranges
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limifed
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bosrower shall pay
when due the principal of, and intetest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Tnstrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any sych
check is drawn upen an institution whose deposits are insured by a federal agency, instumentality, or entity; | ot

{d) Electronic Funds Transfer. |
Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other 1ocatiulas
arfial

|

may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or p
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any paymeny or
partial payment insufficient to bring the Lodn current, without waiver of any rights hereunder or prejudice to its rights to refjise
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied.as oF itsseheduled due date,then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fimds until Borrower makes payment to bring the Loan current. If Borrower doesZ\ot
do so within a rensonable period of time, Lender shali either apply such funds or return them to Borrower. 1f not app ed
earlier, such funds will be applieditol the outstanding principal baknce wnder the Note immediately prior to foreclosure.
offset or clairn which Borrower might have now or in the futive against Lender shafl relieve Borrower from making paymants
due-under the Note andythis Secusity Instrument or performing the covenants and agreements secured by this Secufity
[nstrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted gnd
applied by Lender shall be applied in the followmg order of priority: (a) intetest duelunder the Note; (b) principal due underithe
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Secufity
Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge, If more than one Perigdic
Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of the Periodic Paymemf if,
and 10 the extent that, each payment can be paid in full. To the extent that aniy excess exists after the payment is applied tojthe
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall mot
extend or postpone the due date, or change the amount, of the Petiodic Payments. I
3. Funds for Escrow Items. Borrower shall pay to Eender on the day Periodic Payments are due under the Note, yntil
the Notz is paid in full, a sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold paym{:ms
or ground rents on the Property, if any; (¢) premiutas for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortéage
Insurance premiums in accerdance with the provisions of Section 10, These items are called “Escrow Items.” At originatioh or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items urless
Lender waives Borrower's obligation to pay the Funds for any or ail Escrow Jtems, Lender may waive Borrower’s obligatiop fo
pay to Lender Funds for any or ali Escrow Items at any fime.  Any such waiver may only be in writing. In the event of guch
watver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment ihin
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such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a cavenant and agreement contained m this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such ameunt apd
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ahy
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the arnount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entjty
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items ne later than the time specified under RESPA. Lender shall not charge Bormower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Esctow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is madejin
writing or Applicable Law requires interest to be paid on the Funds, Lender shatl not be required to pay Borrower any intergst
or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in€scrow, as defined under RESPA, Lender shall account to Bomower for the excess
funds in accordance with RESPA. If thete is a shortage of Funds held in escrow, as defined under RESPA, Lender shall no&fy
Borrower as required by RESPA, and Borrower shali pay -topbender the amountnecessary to make up the shortage]in
accordance with RESPA, but in no more than 12 monthly payments. Tf there s a-deficiency of Funds held in escrow, as defirjed
under RESPA, Lender shall nofify Bowower a5 required by RESPA, and Borrower shall pay to Eender the amount necessary) to
make up the deficiency in accordance with RESPA, but in o mors tham 12 monthly payments.

Upon payment in full of all sums secored by this Security Instrument, 1 ender shall promptly refund to Borrower any
Funds held by Lender. . . |

4, Charges; Licns. Borrower shall pay ‘all ‘taxes, assessments, charges, ‘fines, and impositions attributable to }he
Property which can attain priority over this Security Instrument, leasehold payments or ground. rents on the Property, if apy,
and Community Association Dues, Pees, and Assessments, if any” To the'extent Hhat theselitoms are Escrow ltems, Bomower
shall pay ther in the mannet provided in Section 3. l

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrirﬁ:r
is performing such agreement; (b) contests the kien in good faith by, or defends against enforcement of the lien in, Tegal
proceedings which in Lender’s opinion operate {0 prevent the enforcement of the lien while those proceedings are pending, bt
only until such proceedings are concluded; er (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Istrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days oflthe
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in Ihis
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards inchuding, but not
Timited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintamed in the amotnts
(including deductible fevels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carmier providing the insurance shail be chosen by Borroper
subjiect to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may reqprire
Borrower to pay, in connection with this Loan, either: (a) a otie-time charge for flood zone determination, certification hind
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges gach
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower o atl
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conmection 1\V|'th
the review of any flood zone determination resulting frotn an objection by Borrower. !

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s

option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverhge,
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, l r
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becm'!1e
additional debt of Bomower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement 2nd shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. L

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payée.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shali promptly givej‘to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause apd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofiof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if qlhe
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration peridd,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Propertyito
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompiy.
Lender may disburse proceeds for the repairs and restoration ib a single payment or in a series of progress payments as the
work is completed. Unless an agreement i$ made in writing or Applicable Law requires interest to be paid on such insurarice
proceeds, Lender shall not be required to pay-Borrower any inlerest or camings on such proceeds. Fees for public adjusters,lor
other third parties, retained by Borrower shall notbe paid ot of the insurance piogeeds and shall be the sole nbligatinn:of
Bomower, If the restoration or fepair.is not economically feasible or Lerders security would be Tessened, the insurarjce
proceeds shall be applied to the sums secured by.this Seeurity Instasment, whethez or not then due, with the excess, if any, paid
to Bommawer. Such insuratce proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and rela
matters: If Borrower dodsiot respond withiin, 30 days to a notiee fromyLender that the insurance catrierhias offercd to seftle
chaim, then Lender may negotiate and settle the'claim. The 30-day period will begin when the notice is given, In cither event,
or if Lender acquires the Property/under Section 22 orotherwise, Borrower hereby assigns to Lender (a} Borrower’s rights" to
any insurance proceeds in an amolnt not to exceed the amounts”unpaid under the Note or this Security Instrument, and
(b) any other of Bomrower's rights (other than the right to any refund of unearned premiums paid by Borower) under {all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may Lse
the insurance proceeds either to tepair or restore the Property or to pay amounts unpaid under the Note or this Secufity
fnstrument, whethet or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borfower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s ptincipal residesce
for at least one year after the date of occupancy, unless Lender otherwise agrees n writing, which consent shali not{be
unreasonably withheld, or unless extenuating circustances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Iuspections. Borrower shall not destroy, damage or
impait the Property, allaw the Property to detetiorate or commit waste on the Property. Whether or not Borrowet is residing i
the Property, Botrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Botrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or cundemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bomower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disbitse proceeds for the reppirs
and restoration in_a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bomrower is not relieved of Borrower’s obligation
for the completion of sich repair or restoration.

Lender or its agent tay make reasonable entries upon and inspections of the Property. IF it has ressonable cause, Lerider
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priot to shch
an interior inspection specifying such reasonable cause:

8. Borrower’s Loan Application. Borrower shall be,in default if, during the Loan application process, Borrowef or
any persons ot enlities acting at the direction of Bomrower or with Borrower's knowledpe or consent gave materially filse,
misleading, or inaccurate information or. statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan, Material representations include, but are not limited to, representations conceming Borowet
occupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal proceeding that mi%ht
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrutneqtt,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actior
can inclode, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Ins t;
(b) zppearing in court; and (c) paying reasonable attorneys® fees to protect its interest in the Property and/or rights under t:ris
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipés,
eliminate building or ather code violations or dangerous canditions, and have utilities tumed on or off. Although Lender rgéy
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, Itis agreed tl?at
Lender incurs no liability for not taking any or all actions authorized under this Section 9. 1

Any amounts dishursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this Security
tnstrurment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, wpon notice from Lender to Borrower requesting payment. }

If this Security Tnstrument is on a leaschold, Borrower shall comply with-all the provisions of the lease. If Bom;\fer
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

16. Mortgage Insurance. If Lendefirequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance m effect. 1f, for any reason, the Mortgage Insurance coverage
tequired by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the ‘premiums for\Mortzage Tnsur@ince, Borrower shall pay ihe
premiums required to obtain coverage substantially equivalent to. the Mortgage. Insurance previously. in effect, at a cpst
substantially equivalent jq the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
nsurer selected by Lender. [f substantially equivaleatMottgage Insurance coverageds not available, Borrower shall oontinu: to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to bejin
affect. Lender will accept, use and reiain these|paymients ag 2 non-refimdable loss veserve in-lien of Mortgage Tasurance. Sich
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not%bc
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payment$ if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lentler
again becomes available, is obtained, and Lender requires scparately designated payments toward the preminms for Morigige
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination of uptil
termination is required by Applicable Law. Nothing in this Section |0 affects Borrower's obligation to pay intetest at the rate
provided in the Nate. |

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borroter
does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insutance. 1‘

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agrsements are on temms and coaditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These agreements may require!!he
mortgage insurer to make payments using any source, of funds that the morigage insurer may have available (which may
include funds cbtained from Mortgage Insurance premiums). ;

As a result of thése agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may teceive (directly or indirectly) amounts that derive from (or might be characterized ) a
portion of Borrower’s paymenis for Mortgage nsutance, in exchange for sharing or modifying the morigage insurer’s risz or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arangement is ofisn termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage [nsurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they wiil not entitic Borrower o sy refund.

INDEAN A~ Single Femily-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30!51 L
GraatDocs ™
ITEM $870L5 (0805) (Page 6 of 11 pages) To Cvaer Call. 1-600-9068.577%
Palmer 17-1434 32964-704002

i

}

|

t

1

|

1

i

1

i

!

—— — ;




(b} Any such agreements will not affect the rights Borrower has—if any-—with respect to the Mortgage
Inszrance ander the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receiye
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranke
terminated automatically, and/or to receive s refund of any Mortgage Insurance preminms that were unearned at the
time of such cancellation or termination. !

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendet’s security is not lessened. During such Tepair and restoration peridd,
Lender shall have the right to hold such Miscellanecus Proceeds unitil Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shali be undertaken promptly.
Lender may pay for the repairs and Testoration in a single disbursement or in a series of progress payruents as the work.is
cortpleted. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneﬂg.is
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowi:r.
Such Miscetlaneous Proceeds shall be applied in the order provided for in Section 2. i

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appiiedito
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Bommower. !

[ the event of a partial taking, destruction, or loss i vahue of the Property it which the fair market value of the Propeity
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befofe the_partial taking, destruction, er 185s8 in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduged by the amount of the Miscellanequs
Proceeds multiplied by the following fraction: (a) the total amoant of the sums secured immediately before the partial taking,
destruction, or loss in vaiue divided by (8) 'the fair!market value, of the Property immediately before the partial taking,
destruetion, or loss in value. Any balance shall be paid to Borrower. |

In the event of a partial saking, destruction, or loss in value of the Property in which the fair market value of the Propelhy
immediately before the partialltaking, destractian) ot loss in value is less than) the amount of the sums$ secured immediately
before the partial taking, destruction, ar loss in value, unless Botrower and Lender ofherwise agree in wriling, fhe
Miscellaneous Proceeds shall be apphied torthe sums securediby this Security (Instrument whether or not the sums llme
then due. i
If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (us defined in
the next sentence) offers to Take an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either to restoration ot
repair of the Property or to the sums secured by this Security Instument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resalt in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defauit and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action er proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or othes material impairment of Lender's interest in the Property or rights under this Security instrument. The proceeds of sny
award or claim for damages that are attributable to the impatrment of Lender’s interest in the Property are hereby assigned nd
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration of repair of the Property shall be applied in the oider
provided for in Section 2,

12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment; of
rmodification of amortization of the sums secured by ihis Security Instrument granted by Lender to Borrower or any Succegsor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bormower, Lender
shall not be required to conunence proceedings against any Successor in Interest of Bomower or to refuse to extend time; for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by teason of any demand mar}éJ by
the eriginal Borrower or any Successors in Interest of Borruwer. Azy forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptanice of payments from third persons, entities or Successors in Intere: t of
Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees tHlat
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™}: (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-gigner’s interest in the Property under the terms of this Security Instrument; (b} is not perscnally obligated to phy
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exier*d,
modify, forbear or make any accommodations with regard to the terras of this Secutity Instrument or the Note without the
co-signer’s consent. !

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s obligations unnier
this Security Instrument in writing, and is approved by Lender, shail ebtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security InSWm+nt
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except;as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in connection with Borrower's defanlt, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in q'lis
Security Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. !

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interestor
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b} any sums already collected
from Borrower which exceeded petmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by, making 2 direct payment.to BBrrower. If a refund reduces principal, {he
reduction will be treated as 2 partial prepayment without any prepayment charge. (Whether or not a prepayment chargd is
provided for under the Noie). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrowet might have ariging out of such overcharge. |

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writihg.
Any notice 1o Borrowerip connecticn. with this Security Instrument shall be deemed to have begn given ta Borrower when
mailed by first class mail'or when actually delivered fo Bomower's notice addvess(if sent by erther means. Notice to any <:bne
Borrower shall constitute notice to,all Bomowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless' Borfower has'designated a'substitute notice address by (otice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's changé of
address, then Bomower shall only report a change of address through that specified procedure. There may be only gne
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any natice in conmection with this Security Instrument shall not be deemed to have been given to Lender uptil
actually teceived by Lender. If any notice required by this Security Instument is also required under Applicable Law, ithe
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument. |

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instnm{ent
are subject to any requirerments and limitations of Applicable Law. Applicable Law might explicitly or implicitiy allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as o prohibition against agreement by
contract. In the event that any provision or clause of this Security Instruraent or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. !

As used in this Security Tnstrument: (a) words of the masculing gender shall mean and include corresponding ne<ner
words or words of the feminine gender; (b) words in the singular shafl mean and include the plural and vice versa; and (c).the
word “may” gives sole discretion without any obligation to take any action. |

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. i

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the ntent of which is| the
transfer of title by Borrower at a future date to a purchaser, |

1F all or any part of the Property ar any Interest in the Property is sold ot transferred {or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may reqluire
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immediate payment in full of all sums secured by this Security Instniment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, |

[f Lender exercises this option, Lender shall give Borower notice of acceleration, The notice shall provide a period of r‘ot
Jess than 30 days from the date the notice is given in accordance with Section I3 within which Borrower must pay all sams
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. !

19. Borrower’s Right to Relnstate After Acceleration, If Borrower meets certain conditions, Borrower shall have ih
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (<) entry of a judgment enforcing this Security Instrument. Those ccmditic:ms
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurnent and the Note as if po
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incum:dj in
enforcing this Security Instrument, including, but not limited to, reasonable sttorneys® fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and tights under this Secugity
Tnstrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, sﬂall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer’s check] o
cashier’s check, provided any such check is drawn upon an institution whose deposits are isured by a federal agenty,
instrumentality or entity; or (d) Electroni¢ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as ifno scceleration had occurred. However, this Tight to reinstate shall
not apply in the case of acceleration imder Section'18, ’

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The'Note or 2 partialinterest in the Note (togeiher
with this Security Instrument) can,be-gold gne or more tirnes without prior notice to Bomower. A sale might result in a change
in the entity (known as the “Loas Servicer™) that collects Petiodic Paymefits due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Sectrity Instrument, and Applicable Law, There
also might bt one of more changes of the Loan Servicer unrelated to-a sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which ‘will state the name and addreéss of the new Loan Serviber,
the address to which payments should be made and any other information RESPA requires ig connection with a noticef of
transfer of servicing. If the Note'is sold and' thereafter the ‘Loan is'serviced by-a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to & successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. E

Neither Borrower nor Lender ray commence, join, or be joined to any judicial actian (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borroser or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other patty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 2 time period which must elapse before certain action can be taken, that time period will be deefned
o be reasonable for pumoses of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursﬁant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemied to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. \

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are those substances defmed as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or texie petrolenm products, toxic pestizides and herbicides, volatile solvents, materials containing asbestas or
formaldehyde, and radioactive materials; (b) “Envircnmentsl Law™ means federal laws and laws of the junsdiction when?‘ the
Property is located that relate to health, safety or envitonmental protection; (¢} *Environmental Cleanup™ includes any resppnse
action, Temedial action, or removal actien, as defined jn Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, er otherwise trigger an Environmental Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances}. or
threaten to telease any Hazardous Substances, on'or in the Property. Botrower shall not do, noy-aliow anyene elsg to do,
anything affecting the Property (a) that is in violation of any. Environmental Law, (b) which creates an Environmental
Condition, ot {c) which, due to the presence, use, or releasg of a Hazardous Substance, creates a condition that adversely affects
the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recogmized lo be appropriaté to normal tesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances im consumer products). :
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Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or other action by
any govemmental ot regulatory agency or private patty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited to, any spillinig,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, uke
of release of a Flazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by ahy
governmental or regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bomower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. }

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration: under Section 18 unldss
Applicable Law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sm:ns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to refnstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default er any other defense of Borrower to acceleration and foreclosure. If the default Is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil of hil
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, réasonable attorneys’ fees and costs of fitle evidence. l
23. Release. Upon payment of all sums secured by this" Security  Instniment, Lender shall release this Security
Instrument, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted unden Applicable Law. ,
24. Waiver of Valuation and Appraisement. Borrower waives all right'of vatuation and appraisement.

YOU ARE NOT OBLIGATEDTO PAY ANV MONEY UNLESS YOU SIGN THIS CONVRACT AND RETURN IT
TO THE SELLER/LENDER. ;

accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
uted by Borrower and recorded with it,

BY SIGNING BELOW, Borro
Security Ins spt'and.i -

Michael § Palmer -Borower  Jud Palmer © “Borrower
(Seal) (Sgal)
-Bormowet -Boreower
i
{Seal) (Seal)
~Borrower -Borrawer
;
i
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State of Indiana
88
County of Lake
Beforeme, Melissa Yanez {a Notary Public) this 13 day of
December, 2007 . Michael 5 Paimer, Judith H Palmer, Husband and Wife

=2

(name[s] of signer[s]

e Ut /

Melissa Yanez\J JW Pum

acknowledged the execution of the annexed morigage.

My commission expires: §1 oSk, MELISSA YANEZ

County of residence: s L Laks Couhty
My Commissiot Expires
September 12 201 5
This instrurnent was prepared by: J. R[N Ba:;kley
ame

[ affirm, under the penalifes for perjury, that 1 have taken reasonable care o redact each Social Sscurity numbet in this document,

unless required by law J. R. Barkley
[Name]
After Recording Retum To:
Centier Bank
600 East 84th Avenue

Merriltville, IN 46410
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No: 620075444

LEGAL DESCRIPTION

A five sided tract of land in the South Half of that part of the Fractinal West Half of the Southwest Quarter that lies North
of the South 20 acres of said West Half of the Southwest Quarter of Section 19, Township 34 North, Range 8 West of
the Second Principal Meridian, in Lake County, Indiana, except that part lying Southerly of the centerline of the Crown
Point and Cedar Lake Road and more particularly described as follows: Beginning at a point in the North line of the
South 20 acres that is found by commencing at the Southwest corner of said Section 19; and thence North 800 feet on
the West line of said Section 19, to the North line of occupied South 20 acres; thence East on said North line, 750.35
feet to the point of beginning; thence continuing East on said North ling, 221.05 feet to the centerline of pavement of
Crown Point-Cedar Lake Road; thence Northeasterly on the centerline of pavement of Crown Point-Cedar Lake Road,
for a distance of 130.55 feet to a point in the East line of the Fractional West Half of the Southwest Quarter of said
Section 19, that is 841 feet North of the South line of sald Section 19, measured on said East line of the Fractional West
Half of the Southwest Quarter; thence North on said East line of the Fractional West Half of the Southwest Quarter, for
a distance of 341 feet; thence West on a line paraliel to the North line of the South 20 acres, for a distance of 345.0 feet;
thence South on a line parallel to the said East line of Fractional West Half of the Southwest Quarter, for a distance of
382 feet to the point of beginning.
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