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WA FOBY yramd MORTGAGE

(OPEN END CREDIT -~ FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument") isg iven on December 18, 2007
The mortgagor is GARY A PANOZZO AND MARY JANE PANOZZO, HUSBAND AND WIFE

whose address is 11441 CALUMET AVENUE, DYER, IN 46311

("Borrower”). This Security Instrument is given to PEOPLES BANK SB |
which is organized and existing under the laws of the State of Indiana , ‘
and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321 |

("Lender"). Borrower has entered into a Home Equity Line of Credit loan

("Contract"} with Lender as of the 18th  day of December, 2007 , under the terms of which Borrower

may, from time to time, obtain advances not to exeead,at anystime;aprincipal amount equal to the Credit Limit of

Fifty Thousand Dollars And No Cents

Dollars (U.S. $50,000.00 ) {“Credit Limit"}s Any party interested in the details related to Lender's continuing

obligation to make advances to Borrowerlis'advised to.consult directly.with Lender. .This Security Instrument secures to Lender: {a) the

repayment of the debt under the Cantract, with interest, including, future advances, and all renewals, extensions and modifications of

the Contract; (b) the payment ofall other 'sums, with'interest, advanced ‘under paragraph '5)to protect the security of this Security

Instrument; and {c) the performance of Borrower's, covenants and_agreements. under-this.Security Instrument and the Contract. For

this purpose, Borrower does hereby morfgage, grant and convey to Lender, the following described property located in
LAKE County, Indiana:

A PART OF THE FRACTIONAL SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 34 NORTH, RANGE 9 WEST OF
THE SECOND PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP, LAKE COUNTY, INDIANA, DESCRIBED AS
BEGINNING AT A POINT ON THE WEST LINE OF SAID SECTION 7 THAT IS 1320.15 FEET NORTH OF THE
SOUTHWEST CORNER OF SAID SECTION 7, (SAID POINT BEING THE SOUTHWEST CORNER OF THE NORTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 7); THENCE CONTINUING NORTH ON SAID WEST
LINE 232.70 FEET; THENCE EAST ON A LINE PARALLEL TO AND 232.70 FEET NORTH OF THE EAST-WEST
CENTERLINE OF SAID FRACTIONAL SOUTHWEST QUARTER A DISTANCE OF 1874.94 FEET TO A POINT ON THE
WEST LINE OF THE EAST HALF OF THE EAST HALF OF THE SOUTHWEST QUARTER, WHICH POINT IS 1557.5
FEET NORTH OF THE SOUTH LINE OF SECTION 7; THENCE SOUTH ON SAID WEST LINE OF THE EAST HALF OF
THE EAST HALF OF THE SOUTHWEST QUARTER, A DISTANCE OF 232.70 FEET TO THE EAST-WEST CENTERLINE
OF FRACTIONAL SOUTHWEST QUARTER; THENCE WEST ON SAID EAST-WEST CENTERLINE A DISTANCE OF
1873.0 FEET TO THE PLACE OF BEGINNING, IN LAKE COUNTY, INDIANA.
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4, Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfsiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such ad efault and reinstats, as
provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest.

5.P rotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by al ien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the same rate assessed on advances under the Contract and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

6. nspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of, or prior to, an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is” equal to.or .oreaterthan the amounteof the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy this Security Instrument shall
be reduced hy the amount of the procesds-multiplied-by the, foltowing) fraction:y(a) theytotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before-the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Propesty immediately hefore the taking is
less than the amount of the sums secured immediately hefore"the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceedsishallibe applied to the-sumssecured. by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within the minimum number of days established hy applicable law after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release: the-liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

9.8 uccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agraements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrumentonly to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument;
and {c} agrees that Lender and any other Borrower may agree to extend, modify, forhear or make any accommadations with regard to the
terms of this Security Instrument or the Contract without that Borrower's consent.
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STATE OF INDIANA )

) ss
COUNTY OF LAKE }
On this 18th  day of December, 2007 , before me, the undersigned, a
Notary Public in and for LAKE County, personally appeared
GARY A PANOZZO AND MARY JANE PANOZZO, HUSBAND AND WIFE ‘

and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires: May 28, 2009
County of Residence: |LAKE

{Official Seal)

otary Public CATHERINE GONZALEZ

This Instrument Prepared By: SHELLY WILSON After Recording Return To:

PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

la ffirm, under the penalties for perjury, that Ih ave
taken reasonable care to redact each Social Security
number in this document, unless required by law. SHELLY WILSON
N ) N
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of the Mortgage. Initiafs InTtals initials initials

© Copyright Compliance Systems, fnc. 1293,.1996, 1998, 1999, 2004, 2006 \ www.compliancesystems.com
ITEM 424INL6 {0B05) Paga 6 of 6 800-968-8522 Fax 616-956.1868

4




