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Words used in multiple sections of this documentare defined below and ather wards are defined in Sectians 3 11, 13 18 and 2). Certain
rules regarding the usage of words used in this documentare also provided in Section 16

(A) "Seeurity Instrument” means this document, which s daied DECEMBER 14TH, 2007 | mgether with ll Riders t this document,
(B) "Barrower"is KENNETH J LEE AND JANICE M LEE, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument

(C) "MERS" js Mangage Hlectronic Registration Systems, Inc. MERS i a separate comoration that s acting solely as & namines for Lender and
Lender's successors and assigns. VERS Is the beneficiary under this Security Instrument  VERS is organized and existing under the faws of
Delaware, and has an address and telephone number of 33008.W. 347 Avenue, Suite 101, CcalagFL 34474 1=, {BBE) 679-VERS. :
(D) "Lender" is LaSalle Bank N.A. Lender Is'a natonal bank organized and existing under thelaws of the United Stites,

Lender’s address is 135South LaSalle Sireet, Chicago, IMinols EDE03

(E) "Note" means the promissory noie signed\by Borrower and dated DECEMBERIATH 2007
The Note states that Borrower owes Lender = 1wt _ 22 ONE “HUNDRED EIGHTY THOUSAND ——2 -
Ballars {U.5. 3 -=-180, D00 D0 plus interest (Barawer haspromised 1o pay s defith régular Perodic Payreénts and © pay thedebtin

fullnotiaterthan ~ JANUARY 1, 2038

(F) "Property™ means the property thatis described belowontier the heading “Transfer of Rights'tn the Property.”

{G) "Loun" means the debt evidenced by the Mote, plus interest any prepayment charges and late charges due under the Not, and all sums
due under this Security Instrument plus intrest

(H) "Riders" means all Riders w this Security Instrument ihat are executed by Barrower. The follaving Riders are © be executed by Borrower
{check box as applicable]:

{1 Adjustable Rate Rider (1 1-4 Family Rider B Planned Unit DevelopmentRider i1 Secend Home Rider

{1 Baltoon Rider [+ Condominium Rider O Biweekly Payment Rider 1’1 Other(s) {specify]

(1) "Applicable Law” means all controliing applicable federal, s and focal sEUES, regulations, ardinances and administative rules and
arders (thathave the effect of faw) as well as all applicable final, non-appealable judicial oplnions,

@ rc nity A intion Dues, Fees and Assessments™ means afl dues, fees, assessments and other charges that are impased on
Borrower or the Property by a condominium association, hameowners association or similar organizatian.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a ransaction originated by check, draft or simifar paper
instrument, which is initiated through an electronic terminal, Elephonic insTument, Camputer, oF magnatic tape so as o order, instruct, or
authorize a financial instituion o debit or credit an account. Such term includes, butls nat limited w, paint-of-safe mansfers, astomated Eller
machine ransactions, transfors initiated by telephone, wire transfers and aummated clearinghouse fransfers.

(L} "Eserow Items" means those items thatare described In Section 3

(M) "Miscelluneous Proceeds” means any compensation, setdemant, award of damages, or groceeds paid by any tird party (other than
Insurance proceeds paid under the coverages described in Section 5 far: (i) damage w, or deswuction of, the Froperty, (I} condemnation
ar other taking of all or any part of the Property; (it} conveyance in llew of condemnation; or {iv) misrepresentmiions of, or omissions as to,

the value and.or condition of the Property., /
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(N) "Mortgoge Insurance" means insurance protecting Lender against the nonpaymentof, or defaulton, the Loan.

(0) " Periodie Puyment” means the regularly scheduled amount due for §) prAncipat and interest under the Note, plus i) any amounts
under Section 3of this Security Instrument.

(P} "RESPAY means the Real Estate Settement Procedures Act (12U.S.C. §2601 et seq.) and its implementing regulation, Regulation X
{24 CFR. Part 3500}, as they might be amended from time ip tme, or any addidonal or successor leglslaticn or regulation that govemns the
same subjectmater, As used in this Security Instrument, ‘RESPA” refers w alf requirements and restricians that are imposed in regard © a
‘federally related morigage loan"even if e Loan does notqualify as a Tederalty related mortgage loan”under RESPA.

(Q) "Successor in Interest of Borrower" means any party thathas wken tide i the Property, whether or notthat party has assumed Barrower's
obligations under the Not and r this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1 Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications of the Not, and
{ii} the parformance of Borrower's covenants and agreements under this Security Instument and the Note. For this purpese, Barrower does
herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and o the successars and
assigns of MERS., with power of sale, the following described Property located in the

CITY HIGHLAND of LAKE COUNTY , INDIANA

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 65, IN HIGHLAND TERRACE STH ADDITION, TO THE TOWN OF HIGHLAND, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 30, PAGE 19, IN THE OFFICE OF
THE RECORDER OF LAXE COUNTY, INDIANA.

Parcef ID Number; 162702350045

which currently has the addrass of 31168 STRONG §T
{Sueet]
HIGHLAND Indiana 46322 {Property Address”):
[Gity) [Zip Code}

TOGETHER WITH all theimpravements now or hereaRer erected on the propery, and all easements, appurtenances, and fixtures now
or
hereafier a part of the property. Al replacements and additions shall alse be covered by this Security Instument Al of the foregelng is
referred 1 In this Security Instrument as the "Propenty.” Borrower unders@nds and agrees that MERS holds only fegal tide o the interests
granted by Borrower In this Security Instrument, but, if necassary to comply with law or custom, VERS (zs nomines for Lender and Lender's
successors and assigns) has thesight o exercise any or all of those Intarests, induding, but notlimited to, the right  foreclose and self the
Property; and 1o take any action required of Lender including, butnotlimited to, releasing and cancaling this Security Instrument

BORROWER COVENANTS that Barrower is lawdully selsed of the estate hereby conveyed and has the right o mormage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend ganerally
the e o the Property agalnst all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUNENT combines uniform eavenants far riational s and non-uniform covenants with the linlted variations by
Jurisdiciion 1o constitute a uniform security instrumentcovering real property:

UNIFORMUCUOVENANTS. Barrower and Lender covenantand agres as follows:

1. Puyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes. Borrower shall pay when due the 3
princtpal of, and intereston, the debt evidenced by the Note and any arepaymentcharges and late charges due under the Note. Borrower shill
alsa pay funds for Escrow ltems pursuant tn Section 3 Payments due Urider the Note and this Security Instrument shall be madg in U.S,
currency, However, if any check or otfier instrument recelved by Lender as payment under the Nota or this Security Instrumentis rewmed o
Lender unpaid, Lender may require thatany o all subsequent payments dus under tie Note and this Securi ty Instrumentbe made in one or more
ofthe following forms, as selecied by Lender: (a) cash; (b) maney arder; () centified check, bank check, veasurer's check or cashier's chack,
provided any such check Is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer, ‘

Payments are deemed received by Lender when recelvad at the location desigraied in the Not or at such other Jocation as may be
designated by Lender in accordance with the notice provisions in Section 15 Lender may retusn any payment or partial payment if the
payment or partial payments are Insufficient o bring the Loan current. Lender may accept any payment or pargal paymentinsufficientto bring
thedloan current, without walver ofany rights hereunder or prejudice to It rights  refisse such payment or partial payments in the future, but

Lender is not obligated o apply such payments at the time such payments are accepted. iF each Periodic Payment Is applied as of its
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scheduled due date, then Lender need not pay Interest on unapplied funds. Lender may hald such unapplied funds untit Barrower makes
payment o bring the Loan current 1f Borrower does not do so within a reasonable period of time, Lender shall aither apply such funds or
return them o Borrower. I notapplied earfier, such funds wilt be applied t the outstanding principal balance under the Note Immediately prior
toforeciosure. Na offset or elaim which Borrower might have now or In the fisure againstLender shall refleve Barrower from making payments due
under thaNoteand this Security Instrumentor performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2 il payments accepled and applied by
Lender shall be applied in the following order of priarity; (a) intarest due under the Nate; (b} principat due under the Note; {c} amounts due
under Section 3 Such payments shall be applied 1 each Periodic Paymentin the order In which itbecame due. Any remaining amounts shall
be applied first wlate charges, second to any other amounts due under this Security Instrument, and then 1 reduce the principal balance
of the Note.

i Lender receives a payment from Borower for a delinquent Periadic Payment which includes a sufficientamount o pay any late
charge dus, the paymentmay be applied to the delinquent paymentand the fate charge. |f more than one Periodic Paymentis outstanding,
Lender may apply any paymentreceived from Borrower to the repayimentof the Periodic Payments If, and 1o theevtent that, each payment can be
paid in full. To the extentthatany excess exists after the paymentis applied 1o the full payment of one or more Periedic Payments, such excess
may be applied © any lae charges due. Voluntary prepayments shall be applied firstto any prepayment charges and then as described In
the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not extend or
posipone the due date, or change the amount of the Perledic Payments.

3. Funds for Escrow ltems, Borrower shall pay 1o Lender on the day Periodic Payments are due undar the Note, until the Note is
paid In ful, @ sum {the "Funds") 1o provide for payment of amounts due for: (3} @xes and assessments and other Hems which can attain priority
aver this Security Instrument as a llen or encumbrance on the Property; (b) leaseheld payments or ground rents an the Property, ifany; (c)
premiums forany and all insurance required by Lender under Section 5 and (d) Morigage Insurance premiums, if any, or any sums payable
by Borrower o Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provistons of Section 10 These lems
are called "Escrow |ems.” At origination or atany ime during the 1erm of the Loan, Lender may require that Community Association Dues,
Fees and Assessments, if any, be escrowed by Barrower, and such dues, fecs and assessments shall be an Escrow ltem. Borrower shall
promptly fumish w Lender all notices of amounts t be pald under this Section. Borrower shall pay Lender the Funds for Escrow lems unless
Lender waives Borrower's obligaton to pay the Funds for any or all Escrowliems. Lender may waive Borrower’s abfigation to pay Lender
Funds far any or afl Escrow ltems atany ime. Any such walver may only bein writing. In the eventof such waiver, Borrower shall pay directly,
when and where payable, the amaunts due for any Escrow Iems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish © Lender recelpts evidencing such paymentwithin such §me period as Lender may require. Borrower's abligation to make
such payments and 10 provide receipts shall for all purposes be deemed  be 2 covenantand agresment cantsined in this Security [nstrument,
as the phrase covenant and agreement”is used in Section 9 If Borrower is obligated to pay Escrow tiems directly, pursuant o a waiver, and
Barrawer falls to pay the amountdug for an Escrow em, Lender may exercise its rights under Section 9and pay such amountand Borawer
shiall then be obligated under Section 9to repay o Lender any such amount Lender may revoke the waiver as 1 any or all Escrow|ems atany
ime by a natice glven in accordance with Section ¥&-and, upan such revocation, Borrowershall pay o Lendar alf Funds, and in such
amounts, that are then required under this Section 3

Lender may, at any ime, collect and hald Funds In an amount (a) sufficlent W permit Lender © spply the Funds at the time
specified under RESPA, and {b) not to excesd the maximum amounta lender ganveguire Under RESPARLender shall estimate the amountof
Funds due on the basis af current data and|reasonable estimates. of expenditures of future EscrowlEms/or atherwise in accordance with
Applicable Law.

The Funds shall be held i an, Institlionwhose depositsjarg insured By, a-federal agency. instrumentalify, or entity (including
Lender, fLender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funids t pay the
Escrow ltems na later than the tme specified under RESPA:Lender siallnotcharge Berrower forholding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law
parmits Lender t make such acharge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall notbe required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that
Interestshall be paid on the Funds, Lender shall give tn Berrower, withoutcharge, an annual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESFA; Lender shall account m Borrower for the excess Funds
In accordance with RESPA.  IF there Is @ shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrawer shall pay to Lender the amount necessary o make up the shartage in accordance with RESPA, butin no
more than 12 monthly payments. IF there {5 & deficiency of Funds held In escrow, as defined under RESPA, Lender shall notify Eorrower as
required by RESPA, and Barrawer shall pay o Lender the amount netessary to make up the deficiency in accordance with RESPA, butin no more
than 12monthly payments.

Upon payment In full of all sums secured by this Security Instiniment  Lender shalt prompdy refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall pay alf Gxes, assessments, charges, fines and impositions atributble o the Property which
can attain priority over this Security Instrument, feasehold payments or ground rents on the Property, ifany, and Community Association Dues,
Fees, and Assessments, if any. Jo the extent that these items are Eserow lems, Barrower shall pay them in the manner provided in Sectian
3

Borrower shall promptly discharge any llen which has prority over this SecurityInstrument unless Borrower: (a) agraes In writng o
the paymenitof the obligation secured by thelienin amanner accepiable o Lender, butonly se long as borrower is performing such agreement;
(b) contests the lien in goad faith by, or defends against enforcement of the fien in, legat proceedings which in Lender's opinion operaie
preventtha enforcementof the lien while those proceedings are peading, butonly until such proceedings are concludad: or (c) secures from the
holder of the lien an agrecment satisfaciory i Lender subordinating the lien t this Security Instrument. If Lender determines that any partof
the Property is subject to & lien which can attain priority over this Secorty Instrisment Lender may give Borroiwer o notice identifying the lien,
Within 10days of
the date on which that notice Is given, Borrawer shalf satisfy thedien or ke one or more of the actions set forth above in this Section 4,

Lender may require Barrawer 1o pay a ane-time charge for a real estats @ verification and/or reporting service used by Lender in
connection with this Loan.

5. Propesty Insurance. Barrower shall keep the Impraverments now existing or hereafter erected on the Property insured against Joss
by fire, hazards included within the term ‘extended coverage,” and any other hazards Including, but not Emited to, carthquakes and foods, for
which Lender requires insurance. This Insurance shall be maintzined In the amounts (including deductible levels) and for the perinds that
Lender requires. What Lender requires pursuant i the preceding sentences can change during the term of the J.oan. The insu ce carrler
Loan Number. _n110616174 Borrower's Initals: ég‘ ﬂmt_/
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providing the insurance shall be chosen by Borrower subject 1 Lender's right 1 disapprove Borrower's chaice, which tight shall not be exercised
unreasonably. Lender may require Borrower 1o pay. in connection with this Loan, elther: (s} a one-ime charge for flood zone
determination, cerification and racking services; or (b} a one-ime charge for flood zone deermination and certification services and
subsequent charges each ime remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees impased by the Federal Emergency Menagement Agency In connestion with the
review of any flocd zone determinaton resuldng from an objection by Barrower,

I Borrower fails tn maintain any of the coverages described above, Lender may obtin insurance coverage, at Lender's aptior
and Borrower's expense. Lender is under no obligaion w purchiase any particular type or amaountof coverage. Therefore, such coverage shall
coverLender, butmight or might not prowct Barrower, Barrower's equity in the Praperty, or the contents of the Praperty, agalnst
any risk, hazard or liability and might provide greater or lesser coverage than was previously In effect Borrower acknowledges that
the £ost of the insurance coverage so obtmined might significandy exceed the cost of the insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument These ameunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intarest,
upon notice from Lender o Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject o Lender's right disapprove such policies,
shallinclude a standard mortgagee clause, and shalf name Lender as mortgages and/r as an additicnal loss payes. Lender shatl have the tight
o hold the palicies and renewa! cerificates. (F Lender requires, Borrower shall promptly give @ Lender all recelpts of pald premiums and
ranewal notices, I Barrower obtains any form of insurance caverage, not otherwise required by Lender, for damage 1o, or destruction of, the
Property, such palicy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender, Lender may make proof ef loss if not
made promptly by Borower. Unless Lender and Bomower otherwise agree in writing, any insuranice proceeds, whether or not the underlying
insurance was required by Lender, shall be applied i restoration or repair of the Property, If the restoration or repalr is economically
feasible and Lendes's security Is not lessened. During such repair and resioration period, Lender shall have the right o hold such Insurance
proceeds uniit Lender has had an opporwnity to inspect such Property @ ensure the wark has been competed to Lender's satisfaction,
provided thatsuch inspection shali be underiaken promptly,

Lender may disburse proceeds for the repairs and resworation In a single paymentor In o series of progress payments as the work is
compteed. Unless an agreementis made in writing or Applicable L.aw requires interestto be paid on such Insurance proceeds, Lender shall not
be required t pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third panies, retined by
Borrower shall not be paid out of the insurance proceeds and shall be tha sole obligation of Borawer, If the restoration or repair [s not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borower. Such Insurance proceeds shall be applied in the order provided
for in Section 2

if Borrower ahandans the Propeny, Lender-may file negotiate and settie any avaliable Insurance claim and related maters, IF
Borrower does not respand within 30 days 1o a nptice from Lender that the Insurance carler has offefed o setile a claim, then Lender may
negotiate and setlle the claim. The 30day period wil Begin when e notics is.given. In either &vent, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns w Lender (a) Borrower's Aghts i any insurance procceds in an amountnot o exceed the
ameunts unpaid under he Note or this Security lnstrument, and (b) any ather of Bormower's rights {other than the right o any refund oF uneared
premiums pald by Barrower} under all insurance policies covering the Preperty, insofr as stich rights are applicatie o the coverage of the
Property. Lender may use the insUrance proceeds-elther 1o repair or resmre the Property or to'pay amothts unpaid under the Not or this
Security Instrument whether or notthen due,

6. Oceupancy. Borrowesshall aceupy, esmblish, and lse the Property as'Berrewer's principal residente within 63days afier the
execution of this Security Instrument and shall contipue n.occupy the Property as Barrower's principal residence for atfeast one year afier
the date of cccupancy, unless Lender otherwise agrees in wridng, Which censent shail nat be umreasonably withheld, or unless
extenuating crcumstances existwhich are beyand Borrower's contro),

1. Preservation, Maintenance and Protection of the Property; fuspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower Is residing in the
Property, Borrower shail maintain the Property In arder to prevent the Property from detariorating or decreasing in value due o its
condition. Unless itis deermined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
prompy repair the Propenty if damaged to avoid funther deterioration or damage. If Insurance or condemnation aroceeds are pald in
connaction with damage @, or the taking of, the Property, Borrawer shall be responsible for repairing orrestoring the Property only if
Lender has released proceeds for such purposes, Lender may disburse proceeds for the repalrs and reswration in a single payment
or in a serles of progress payments as the work (s completed. [f the Insurance ar condemnation proceeds are not sufficlent o repair
or restore the Praperty, Borrower is not relieved of Barrower's obligation for the completion of such repalr or restoration.

Lender or Its agent may imake reasonable entries upon and inspections of the Propeny. If 1t has reasonable cause, Lender
may inspect the interlor of the Improvements on the Preperty. Lender shall give Borrower notice at the time of ar prior o such an
interlor inspaction specifying such reasonable cause.

8. Borrower's Loan Appliention. Barrower shall be in defauitif, during the Loan application process, Barrower or any persons
or entiies acting at the direction of Borrower or with Borrower's knowledge or consent gave materally false, misleading, or inacturate
Information or statements o Lender {or fafled © provide Lender with matedal Infornation) in connection with the Loan.  Mterial
representations Include, but are not limited D, representations concerning Borrower's oecupancy of the Property as Borrower' s principal
residance,

9. Protection of Lender's Interest in the Property and Rigiits Usider this Securlty Instrument, |f {a) Borrower fails
I porform the cavenants and agreements contined in this Security frstrument (b) there is o lega! proceeding that might
significanty affect Lender’s interestin the Property and br rights under this Security Insrument (such ag a proceeding In bankruptzy,
prabate, for condemnation or forfelwre, for enforcement of a lien which may attain priority over this Security [nstrument ar to
enforce laws or regulatons). or {c) Borrower has aharidoned the Property, then Lender may do and pay for whatever |s reascnable or
appropriate @ prowect Lender's inwrest in e Property and righis under this Security Instrument. Including preteciing and/r
assessing the value of the Praperty, and securing and or repairing the Property, Lender's actions can Include, but are not fimited to;
(a) paying any sums secured by a Hen which has priority over this Security Instrument: {b} appearing In court and (c) paying
reasonable attorneys’ fees o protect its Interest In the Property andor rights under this Security Instrument, including Its secured
position i a bankruptcy proceeding. Securing the Property includes, but is not limited to, entzring the Property to make repairs,
change locks, replace or board up doars and windows, drain water from pipes, eliminate buitding or other code violations or
dangerous conditions, and have wtllies twrned on or off Although Lender may take action under this Seclian
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have © do 50 and is not under any duty or obligation o do so. Itis agreed that Lender incurs no liability for not taking any or atl
actions authorized under this Section 8

Any amounts disbursed by Lender under this Secton 9 shall become additianal debt of Borrower secured by this Security
Instrument. These amounts shalt bear interest atthe Note rate from the date of disbursementand shall be payable, with such interest, upon
notice from Lender o Borrower requesting payment

IFthis Security Instrumentis ana leasehald, Borrower shall comply with all the provisions of the lease. f Borrower acquires fee
title to the Property, the leasehold and the fee tile shall notmerge unless Lender agrees tn themerger in writing.

10. Morigage Insurance. f Lender required Mbrigage Insurance as a condition of making the Loan, Borrower shall pay the
prerums required to maintain the Morgage Insurance in efect. IF, for any reason, the Mbrigage Insurance coverage required by Lender
ceases i be available from the mormage Insurer that previously provided such insurance and Barrower was required 1 make separately
designated payments wward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously In effect, at a cost substantially equivalent t the cast o Berrower of
the Mortgage insurance previously in effect from an alternate mortgage insurer selected by Lender. (f substantially equivalent
Mortgage Insurance coverage s not available, Borrower shall continue to pay t Lender the amount of the separately designawed
payments that were dug when the insurance coverage ceased I be in effect Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nawithstanding the fact that
the Loan is ulimately paid in full, and Lender shall not be required t pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance caverage (in the amount and for the period that Lendar
requires) provided by an insurer selected by Lender again bacomes availahle, is obtined, and Lender requires separately designated
payments wward the premiums for Mortgege Insurance. IF Lender required Mortgage Insurance as a condition of making the Loan
and Borrower was required t make separately designated payments toward the premiums for Mortgage $nsurance, Borrower shall
pay the premiums required t mafntain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, untl Lender's
requirement for Morigage Insurance ends in accordance with any writen agreement between Borrower and Lender providing for
such ermination or undf termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation 1o pay
interestat the rate provided in the Note,

iorigage Insurance reimburses Lender (or any entity thatpurchases the Note) for certain losses ltmay incur If Borower does not
repay the L.oan as agreed. Barrower Is nota party i the Vbrigage insuranca.

Morigage insurers evaluate their total dsk an all such insurance in force from time o time, and may ener it agreements with
other parties that share or modify thelr risk, or reduce [osses. These agreements are on ierms and conditions that are satisfacory 1o the
maortgage insurer and the other party (or parties) to these agreements, These agresments may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have avallable (which may Include funds obiined from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any relnsurer, any other entity,
or any affiltate of any of the foregaing, may receive (directy or indirectly) amounts that derive fram {or mightbe charaicterized as) a partion of
Borrower's payments for Vbrigage [nsurance, in exchange for sharing or modifying the mormageinsurer’s sk, ar reducing tosses. i such
agreement provides that an affiliatz of Lender tkes a share of thensurers risk in exchange forla Share of the premiums pald to the insurer,
the arrangementis ofien wrmed tapiive relnsurance.” Further:

(n) Any such agrecments will notmifect the amounts thot Borrower lins agreed to puy forMaorioape Insurance, or any other
terms of the Loun, Such agreements will not incrense the amount Borroweraill owe for/Morigage Jnsurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will nat nffect the rights Borrower hus-if snyswithnrespeet torthe Murtgage Insurince under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage/Insurnnee, to have the Mortgage Tnsurance termisited ontomaticatly, andior to reselve a
refund of any Mortpage Insurance premiums that were uncarned at the time'of such eancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Mscellaneous Proceeds are hereby assigned to and shall be paid
Lender.

If the Property is damaged, such Mscellaneous Praceeds shall be applied t resioration or repalr of the Property, ifthe reswration or
Tepair is econemically feasible and Lender's sacurity is not lesseried, During such repalr and restaration period, Lender shalf have the right 1o
hold such Mscellanegus Proceeds uniil Lender has had an opportunity & Inspect such Property to ensure the work has been compleed D
Lender's satisfaction, provided that such inspection shall be undertaken prompuy. Lender may pay for the repairs and restoration in a single
disbursementor in a series of progress payments as the work Is completed. Unless an agreement | made in writing ar Applicable Law
requires Interest to be paid on such Mscellanecus Proceeds, Lender shall not ba required 1o pay Borrower any interest or eamings on such
Mscelfanecus Proceeds. If the restoralion ar repair Is not economically feasinle or Lender's security would be lessened, the Mscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether ar not then due, with the excess, If any, pald o Barrower.,
Such Mseellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value af the Property, the Mscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or oot then due, with the excess, if any, pald 1o Borrower.

In the eventof'a partial taklng, destruction, or lass in value of te Property in which the fair market value of the Property immediaiely
befare the partial wking, destruction, or fass in value is equal to o GreEater than the amotnt of the sums secured by this Security Instrument
immediately before the partial wking, desiruction, o loss in value, uniess Bormower and Lender otherwise agreeIn writing, the sums secured by
this Security Instrument shall be reduced by the amountof the Mseeliancous Proceeds multiplied by the foliowing fraction; (a} the total amaunt
of the sums secured immediately before the partial @king, destruction, or loss in value divided by (b) the fair market value of the
Property immediaizly before the partial @king, destruction, or lass invalue, Any balance shalt be pald 1o Borrower.

In the eventof a partial king, deswuction, or toss in value of the Propanyin which the fair marketvalue of the Property Immediately
before the pardal taking, destruction, or loss in value is less tian e amount of the sums secured immediately before the partal
taking, desiruction, arjoss in valug, unless Borrower and Lender otherwise agree in writing, the Mscellaneous Proceeds shall be applied D the
sums secured by this Security instrument whether or not the sums are then due.

{F the Property is abandoned by Borrower, or If, afier notice by Lender 1 Borrower that the Opposing Party (as defined in the next
senience) affers to make an award 1 setile & claim for damages, Borrower flls 1o respond to Lender within Idays after the dat the notice
is given, Lender Is authorized t coflect and apply the Mscelianeous Proceeds either 1o restoration ar repair of the Property or 0 the sums
secured hy this Security Instrument, whether or not then due. 'Opposing Party” means the third party that owes Borrower Mscellaneous
Proceeds or the party agalinstwhom Barrower has a right of action in regard w Mscellansous Proceeds,

Barrawer shall be in defaultif any action or proceeding, whether civil or criming, is begun that, in Lendar’'s judgament, could result in
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frfeiture of the Property or other material impairment of Lender's interestin she Property ar rights under this Security insgument. Borrower
can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding o be

dismissed with a ruling that, in Lender's judgement, preciudes forfeiture of the Property or other material impairmentof Lender’s interestin the

Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are atributable © the impaimment of
Lender's interest in the Property are hereby assigned and shall be paid o Lender,

All Miscellaneaus Proceeds thatare not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2

12, Borrower Not Relensed; Forbearance By Lender Not o Waiver, Exiension of the ime for payment or muodification of
amortization of the sums secured by this Security Instrument granted by Lender w Borrower or any Successor in interast of Borrower shall not
operate 0 release the liability of Borrower or any Successors In Interest of Borrower.  Lender shall not be required 0 commence
proceedings against any Successor In Interest of Bomower or @ refuse o extend time for payment or otherwise modify amortzaton of tha
sums secured by this Security tnstrument by reason of any demand made by the ariginal Borrower or any Successors In Interest of Borrower.,
Any forbearance by Lender in exercising any rght or remedy including, withoutlimitation, Lender's accepiance of payments from third persons,
entities or Successors in Interestof Borrower or in amounts less than the amountthen due, shall notbe a waiver of or preciude the exercise of any
rightor remady.

13, Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Baorrower covenants and agrees that
Borrower's obiigatons and liability shall be joint and several, However, any Borrower who co-signs this Security Inswument but does not
execuiethe Note (a ‘to-signer’): (a) is co-signing this Security Instument only t mortgage, grantand convey the co-signer’s interestin the
Prapertyunder the terms of this Security Instrument; (b) is not personally obligated @ pay the sums secured by this Securlty Instrument
and (c) agrees that Lender and any other Borrower can agree 1o extend, madify, forbear or make any accommodations with regard © the erms of
this Security Instrument or the Note without the co-signer's consent

Subject m the provisions of Section 18 any Successor in Interestof Borrawer who assumes Barrower’s obligations under this Security
Insuument in writing, and is approved by Lender, shall obtain all of Borrawer's rights and benefits under this Security Instrument. Borrower
shall not be refeased from Borrower's abligations and fiability under this Security Instument unless Lender agrees to such refease in witing.
The covenants and agreements of this Security instrument shall bind (except as provided In Section 20} and benefit the successars ancl
assigns of Lender.

14, Loun Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the purpase
of protecing Lender's interest In the Property and rights under this Security Instrument including, but not limited to, atomeys’ fees,
property inspection and valuation fees. In regard 1o any other fees, the absence of express authority In this Security insrument @ charge a
specific fee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security lnstrumentor by Applicable Law.

If the Loan is subject i g law which sets maximum loan charges, and thatlaw s finally interpreted sa that the interest or other loan
charges coltected or © be collected in cannectian with the Loan exceed the permitted Fmits, then: (a) any such charge shall be reduced
by the amount necessary © reduce the charge o' the permitied Bmit and (h) any sums aiready collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender miay thaose inmiake tiis refuind by reduing the principal owed under the Note or by making
a direct payment o Borrower. I & refund reduces principaly the-reduction wit be weated as & partial prepapment without any prepayment
charge (whether ar nota prepaymentcharge |s provided for under the Not). Borrower's accepiance of any such refund made by direct payment
1o Barrower will constituts a walver of any fightof action Borrower mighthave arisinglout ofsuch evercharge.

15. Notiees. Al notices given by Borrower or Lender inconnection with this Security Instrumenf'must be in writng. Any notice
tn Borrower In connection with this Seeurity Instrument shall be deemed t have been given to Barrower when malled by first class mail or
when acuially delivered o Borrower's notice address if sentby other means,

Natice w any one Borrower shall constitutenoticedn all Borrowers unless Applicable Law expressly requires othervise.  The notice
address shall be the Property address unless' Barrower has ‘designated-a substitute notice-atdress by fofice 1 Lender, Borrower shall
promptly notfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of addrass, the
Barrower shall anly reporta change of address through that specified procedure. There may be only one designated notice address under this
Security Insrumentatany onetime. Any notice to Lender shall be given by delivering it or by malling ithy firstclass mall ta Lender's address
stated herein unless Lender has designated another address by notice tb Borrawer. Ay notice in connection with this Security Instrument shall
notbedeemed tohave been given o Lender untii actually recalved by Lender. 1Fany notice required by this Security Instrumentls also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirementunder this Security Instrument

16. Governing Lows Severability; Rules of Construetion. This Seeurity instrumentshall be governed by feders law and the
law of the jurisdiction in which the Property is focated. All rights and ohligations eontained in this Security Instument are subject to any
requirements andlimitations of Applicable Law. Applicable Law mightexplicitly or implicity allow the parties to agree by eantractor it might
besilent butsuch silence shall nat be construed as a prohibition against agreementby contract  In the event thatany provision or clause of -~
this Security Instrumentor the Note canflicts with Applicable Law, such conflict shall not affectother provisions of this Secutity insrument or
the Now which can be given effect without the canilicting provision, .

As used In this Sacurity Instrument: (a) words of the masculine gender shall mean and include corresgonding neuter words or wortds
of the feminine gender; (b) words n the singular shall mean and Include the plural and vice versa; and {c) the word ‘may" gives sole
discretion withoutany obligation o ke any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Insrument,

18, Transfer of the Property or u Beneficiul Intercst In Borrower, As used in $his Section 18 "nizrestin the Property”
means any legal or beneficial interest in the Property, including, but notlimited to, those beneficial interests wransferrad in a bond for deed,
convactior deed, installment sales contract or escrow agresment. the inentof which is the ransfer of e by Borrower ata future date to a
purchaser.

IFall or any part of the Property or any Interestin the Property Is soid or ransferred {or If Borrower Is not a natural person
and a beneficial Inwrest in Borrower I3 sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this oplion shall fiot be exercised by Lender If such
exerclsels prohiblted by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of notless than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay alf sums secured by thls Security
Instrument 1T Borrower fails 1o pay these sums prior o the expiration of this period, Lender may Invoke any remedles permitted by this
Security instrumentwithout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. |If Borrower meets certain conditions,, Borrower shall have the
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right to have enforcemeant of this Security Instument discontinued at any tGme prior to the earfiestof. (a) five days before sale of the
Property pursuant W Section 22 of this Security Instrument (b} such other period as Applicable Law might speclfy for the
termination of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Instrument  Those conditions are that
Barrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred In enforcing this Security
Inswrument, including, but not limited to, reasonabie attorneys’ fees, property Inspection and valuation fees, and other fees incurred
for the purpose of protecting the Lender's Interest in the Property and rights under this Security Insrument and (d) tkes such
action as Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security Instument,
and Borrower's obligation io pay the sums secured by this Security (nstrument. shall continue unchanged. Lender may require that
Barrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; {c} certified check, bank check, weasurer's check or cashier's check, provided any such check is drawn upon an
institstion whose deposits are inscred by a federal agency. instumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstawement by Borrower, this Security instrument and obligations secured hereby shall remain fully effective as If no acceleration
had occurred. However, this right to relnstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Now or a partial intrestin the Note (together with thls
Security Instrument} can be sold one or more imes without prior natice to Borrower, A sale mightrasuitin a change In the entity known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other morgage (oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one ar mare changes of the Loan
Servicer unrelated o a sale of the Note. [fthere s a change of the Loan Seyvicer, Borrower will be given written notice of the change which will
smiethe name and address of the newLoan Servicer, the address w which payments should be made and any other information RESPA requires
inconnection with a notice of wransfer of servicing. IFthe Noim Is sold and thereafter the Loan is serviced by a Loan Sarvicer other than the
purchaser of the Not, the mortgage loan servicing obligations © Barrower will remaln with the Loan Servicer or be transferred t a successor
Loan Servicer and are notassumed hy the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrawer nar Lender may commence, join, or be joined to any judiclal action (as either an individuat lifgantor the member of
a class) that arises from the other party 's actions pursuant & tis Security Instrument or that alleges that the ather party has breached any
Loan pravision of, or any duty awed by reason of, this Security Insrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo a reasonable
period afier the glving of stich notice 1 take comective action. | Applicable Law provides a time period which must elapse before certain
acdon can b taken, that ime period will be deemed @ be reasonable far purposes of this paragraph. The notice of acceleration and
opporiurity o curagiven 1o Borower pursuant i Section 22and the notice of acceleration given t Borrower pursuant o Section 18shall be
deemed o satisfy the notice and opportunity to iake corrective action provisions of this Section 20

21, Hazardeus Substances, As used in this Section 21: (a} "Hazardous Substances” are those substances defined as toxic
or hazardous substances, poliutants, or wastes by Environmental Lawand the following substances: gasaline, kerusene, other flammable or oxic
perroleum products, toalc pesticides and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive
materials; (b) ‘Environmental Law means federalfaws and laws of the jurisdiction where the Property is located that relate o health, safety
or environmental protzction; (c) "Environmental Cleanup® ineludes any response actien, remedial action, or removal action, as defined In
Environmental Law; and {d) an ‘Environmental Conditon® means a eendiion that ean-catise, coniriButer m, or atherwise rigger an Environmental
Cleanup.

Borrower shalf not cause or peamiltithe (presence, usal dispesald sorage, or releasa of any Hazardbus Substances, or threaten to
release any Hazardous Substances; on orinthe Property. Borrower shall notdo, nor alfow ahyone 8lse to da, anything afiacting the Property (a)
that Is in viclation of any Environmenial Law,{b) which creates an Environmental Condition, or {c) which, due t3-the presence, use, or
release of @ Hazardous Substance, €reates a condition that adversely affects e velie of te Propery. The preceding two sentences shall not
apply tw the presence. use, or siorage on.the Property of small quantities of Hazardous, Substances that are generally recognized @ be
appropriate o normat residential uses and to'maintenarice of the Property {including, but natlimited 1, Kazatdous subsmnces In consumer
praducs).

Bomower shall prompdy give Lender wsitien notice of {a) any investigation, claim, demand, lawsuit or other acton by any
governmental or requiatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law of which
Borrower has acural knowledge; (b) any Enviranmental Condition, including, but not Himited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance; and (c) any condition caused by the presence, use or release of # Hazardous
Substance which adversely affects the valos of the Property.

If Borrower learns, or Is notified by any governmental or requlatory authority, or any private pary, thatany removalor other remediation
of any Hazardous Substance affecling the Property Is necessary. Barrower shall promptly take all necessary remedial actions In
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrea as follows:

21, Acceleration; Remedies, Lender shall give notice te Borrower prior to scceleration following Borrower's
breach of any covenunt ar agreement in this Sceurity Instrument (bt not prior to acecleration under Seetion 18 unless
Applicable Law provides atherwise), The notice shall specify: () the defualt: (b) the action required to cure the default; {¢) a
date, not less than 30 duys from the date the notice is given to Berrower, hy which the defuult must be eured; and (d) that
fallyre to core the default on or before the date specified inthe notiee may result in nccelerntion of the sums secured by this
Security Instrument, fureclosure by judicial proceeding nnd sule of the Praperty. The notice shall further inform Barrower of the
right to reinstate after ncceleration and the right to nssert In the foreclosure proceuding the non-existence af o defiult or uny other
defense of Borrower to aceelerntion and forcelosure. If the defuult s not cured on or before the date specifivd fn the notice, Lender
at its option may require immediate payment in full of all sums sceured by this Security Instrument without further demuand and
may foreclose this Security Instrument by judicinl proceeding. Lender shull be enfitled {o colleet all expenses iocurred in pursuing
the remedies provided in this Section 22, including, but not iimited to, reasonable attorney's fees and costs of title cvidence,

23. Relense. Unon paymentafall sums secured by this Secunity Instrument Lender shall release this Security Instrument. Lender may
charge Borrower a fee for releasing this Security Insyument, butanly if the feels paid to & third party for services rendered and the charging of
the feeis permitted under Applicable Law.

24, Waiver of Yuluation and Appralsement. Borrower walves all rightof valuatian and appralsement
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BY SIGNNG BELOW, Borrower accepts and agrees i the terms and covenants condained in this Security (nstrumentand in any Rider executed by
Borrower and secarded with it

Witnesses: %
W/ (el

KENNETH J LEE ‘Barrower
Q&UW m . Lu (Seal)
JIWICE M LEE Bomower
{Sed)
Borrowwer
(Seal)
Barrower
et
Swmeofladisrs, L 1Lin01S CooK county,ss:
On this 14TH dayof DECEMBER, 2007 , . before me, the undersigned, a Notary

Public in and for said County, persanally appeared
KENNETH J LEE AND JANICE M LEE, HUSBAND AND ‘WIFE

and acknowledged the execution of tha foregeing instrument, Witness my hand and ofiigial seal

My commission expires: € / 2L [l W
OFFICIAL SEAL:. . \7[/ & brans

A ERAL D. EVANS Notary Public
NOTARY PUBLIC - STATE OF ILLINOIS Aresidentof "L NV Nn6Y S
MY COMMISSION EXPIRES 08/21/11 Gy Coo K

I affirm, under the penatties far perjury, that | have taken reasonable care t redact each Social Security number in this decument, unless

requlredbylﬂW-E! 0 / ,LQ, Mﬂb& Zl'amo

Loan Closes Signeture

This instrumentwas prepared by: Richard !Voellering, LaSalle Bank N.A.,
2600 Vest Big Beaver Road, Troy, Michigan 45084
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