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MORTGAGE

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is DECEMBER 11, 2007.
The parties and their addresses are:

MORTGAGOR:
DAVID GLADISH
1535 35TH STREET
MUNSTER, Indiana 46321

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 EAST 84TH AVENUE
MERRILLVILLE, Indianag46410

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mertgagor ‘grants, bargains, conveys, mortgages and warrants to Lender,
the following described property:

LOT 11 AND THE EAST 16 FEET OF LOT 12 IN BLOCK T IN"HIGHLAND TERRACE IN THE
TOWN OF HIGHLAND;| AS. PER-PLAT THEREOF; RECORDED. IN.PLAT BOOK 21, PAGE 30, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY< INDIANA

The property is located in LAKE County at 2737 STRONG STREET, HIGHLAND, Indiana 46322.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, wells, ditches and water stock, crops, timber, all diversion
payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described (all referred to as Property). This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated
in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $84,000.00. This limitation of amount does not
include interest and other fees and charges validly. made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

3. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will
secure each of the following:
A. Specific Debts. The following debts and all." extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 560745, dated
December 11, 2007, from Mortgagor to Lender, with a loan amount of $84,000.00.
B. All Debts. All present.and future debts from Mortgagor to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated to or of a different
type than this debt. If more than one person signs this Security Instrument, each agrees that
it will secure debts incurred either individually or with others who may not sign this Security
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the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the
construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in the
following (Property).
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of the Property, including but not limited to any
extensions, renewals, modifications or replacements (Leases).

B. Rents, issues and profits, including but not limited to security deposits, minimum rents,
percentage rents, additional rents, common area maintenance charges, parking charges, real
estate taxes, other applicable taxes, insurance premium contributions, liquidated damages
following default, cancellation premiums, "loss of rents” insurance, guest receipts, revenues,
royalties, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights and
claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents).
In the event any item listed as Leases or Rents is determined to be personal property, this
Assignment will also be regarded as a security agreement. Mortgagor will promptly provide
Lender with copies of the Leases and will certify these Leases are true and correct copies. The
existing Leases will be provided on execution of the Assignment, and all future Leases and any
other information with respect to these Leases will be provided immediately after they are
executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not
in default. Mortgagor will not collect in advance any Rents due in future lease periods, unless
Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive any
Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds.
When Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the
Property to Lender. Amounts collected will be applied at Lender's discretion to the Secured
Debts, the costs of managing,«<protecting and preserving the Property, and other necessary
expenses. Mortgagor agrees' that' this "Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. As
long as this Assignment is in-effect, Mortgagorwarrants and represents) that no default exists
under the Leases, and/the parties subject/to/the Leases have not-violated any applicable law on
leases, licenses and landlords and tenants. Mortgagor, at its sole cost and expense, will keep,
observe and perform; and require allother parties to the Leases to comply with the Leases and
any applicable law. If Mortgagor or any party to the lLease defaults or fails to observe any
applicable law, Mortgagor® will “promptly , notify ILender:. (1f{ Mortgagor ‘neglects or refuses to
enforce compliance with the terms of the Leases, then Lender may, at Lender's option, enforce
compliance. Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or
accept the surrender of the Property covered by the Leases (unless the Leases so require)
without Lender's consent. Mortgagor will not assign, compromise, subordinate or encumber the
Leases and Rents without Lender's prior written consent. Lender does not assume or become
liable for the Property's maintenance, depreciation, or other losses or ‘damages when Lender
acts to manage, protect or preserve the Property, except for losses and damages due to
Lender's gross negligence or intentional torts. Otherwise, Mortgagor will indemnify Lender and
hold Lender harmless for all liability, loss or damage that Lender may incur when Lender opts to
exercise any of its remedies against any party obligated under the Leases.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a
receiver by or on behalf of, application of any debtor relief law, the assignment for the
benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence
by, or the commencement of any proceeding under any present or future federa! or state
insolvency, “bankruptcy, reorganization, composition or debtor relief law by or against
Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security
Instrument or any.other obligations ‘Borrower has with Lender.
C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.
D. Failure to Perform. - Mortgagor fails to perform any condition or to keep any promise or
covenant of this Security Instrument.
E. Other Documents. A default occurs under the terms of any other document relating to the
Secured Debts.
F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has
with Lender,
G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is
made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

DAVID GLADISH
Indiana Mortgage
IN/4Xrsalmon00022000005848039121007Y ©1996 Bankers Systems, Inc., St. Cloud, MN Experel’ Page 3




¥ abed WRLIECDE NN 'PNo|D 1§ *ou| ‘swalsAg s1ejueg 9661 ALO01216£08¥830000022000u0WESIX /NI
ofiefijiop euelpu|
HSIaV19 diAva

1o ‘wieo ‘uonebnsaaul psuslesiyl io Buipuad Aue s| 918yl aAsl|eq 01 UOSEAI IO JO 9BpPsjMOUY

ou sey JoBebuiopy ‘1epus o1 Bunum ul paBpsjmousoe pue pasojosip Ajsnoiaaid se 1doox] ‘g

*MET |eIUSWUOIIAUT YUM 85ueplodde

ul uonoe [elpawal Alessaoau |l ayel [[im JoBeBloly ‘lusAs ue yoans u| "Auedold 8yl

Bujureouod meT |eluswuoliAug Aue 0 UOIIR|OIA B S| 818y} (Z) 40 ‘Alladoid Agiesu wioly e1eibiw

0] sudlealy} 1o ssajeibiw 1o Apadold syl j1noge 10 Jspun ‘uo SINOS0 9JURISQNS Snoplezep

Jo osesgjal pauslealyl 10 asesjal e (1} J Japua Ajlou Apleipswwl |pm JoBeBlriopy 9

‘Aniedouy

8yl uo souelsqng snoplezeH Aue jo ases9jal syl lwiad 10 ‘0} 91NQIIUOD ‘BSNED 10U [|IM pue

10U sey loBeblioyy ‘1epus 01 Bunum ul paBpajmounoe pue pasojosip Ajsnoinaid se 1deoax3] ‘g

‘MET jelUswWUOIIAUg B[geal|dde [|e ylim aoueljdwod 1011S Ul pue ssauisng

Jo 8sIno2 Aleulpio ayy ul 1dsaxs ‘Apiadold ayl 1noge 1o sapun ‘uo uoslad Aue Aq pajpuey

Jo ‘paulyal ‘paleal) ‘painioejnuewl ‘peliodsuel; ‘psledso] aq |jim 1o ‘S| ‘ussq sey aouelsqng

snopiezeH ou ‘sepus 01 Bunum ul psBpsjmouoe pue paso|osip Ajsnoinaid se 1deoxg 'y
:1eyy saalbe pue sjuenem ‘sjuasaidal lobebiiop
‘MmeT |elUsWuoIIAUg Aue Japun 9duelsqns palenbal, 1o ,‘adueisgns snopiezey, ,’'s1sem
snoplezey, ,’‘soueisgns 0Ix0}, ,‘lell@lew snopiezey, Se pauljop saouelsqns Aue ‘uoneliwl|
INOYLIM ‘s8pnjoul WIal 8y| ‘lusawuoliAue 10 asejlam ‘Alejes ‘yiesay ongnd syl o1 snosabuep
Allenusiod 1o snossBuep aouelsqns ayl Jspual UOoIYm SOI1SLI9IORIBYD SBY UDIYM JUBUILLIRIUOD
1o jueinjjod ‘sisem ’‘|elsjew snoplezey 10 aAloROIpel ‘01X0) Aue sueaw 8duelsqng snoplezey
(Z) pue !aduelsgns snopiezey e 10 JUSWUOIIAUS ‘Blejjom ‘Alajes ‘yieay olqnd syl Buluiesuoo
s1a118] aAnaidiaiul Jo suoluldo jesausb Asulolie ‘sieplio 1unod ‘sadueulplo ‘suonenBal ‘smej |BO0|
pue ejels ‘|esapa) Jaylo (e ‘(*bas 18 L096 "D'S'N ¢ ‘V10HIAD) 19V Aljiqer] pue uopesuadwo)
‘ssuodsay |eluswIUOIIAUg BAISUBYSIdWOD Syl ‘UolleLIL INOYLIM ‘Suestl MeT [elUSWUOHAUT
(L) ‘uondes siyy ul pasn sy 'SIONVLISENS SNOAHVZVH ANV SMV1 TV.LNINNOHIANT "9l
*loBebrion asutebe 10 -Aq pealeniut sbuipeasold
Aoydnijueq Aue Yylim UoI105UU0I" Ul S1SIISTUN pue SIYBLI S 18puUaT 199101d 01 lepus Aq paunoul
$98) ,sAsulone sjgeugsesl syl Aed 01 ss3i6e_10BeBlIofap0oD -Adidnnjueg selelg pamun
a8yl Aq peiniwiladusixalayl o} ‘donippe u|l *s1gaq [painoag ayl \Jo swisl 9y} ul o) papiaoid
se 10940 Ul a1kl 1saiaul 1saybly ayy 1e |iny ul pied jaun juswAed Jo alep ayy woiy 1s8I81Ul Jeaq
lim sesuadxe 9S8yl “Aj91eIpauwl pled jou. i« Ajp1eipawiulL aigeAed pue.enp alefSasuadxe asey]
'sesuadxa {efa| 1910 pue $)S02 1IN0D 'ses] sAsulojle 0} pallwilflou aie ing ‘epnjoul sasuadxy
uswinisu| Alunoag siyy woly Ajladodd sy, Buisesjal 1051509, uolepiodel Aue 1o} pue Aledold
ayl anlesald pue 10adsul o) JapuaT Jo) sasuadxas Aed o]l sesibe iobebliol ‘s1lqa( painoeg syl
0} Bunejal Juswinoop Jsyio Aue 10 Juswuiniisuj A1UNDag SIYl Japun saipawial pue spybu s, J9pus Jo
uoljo910.1d 10 JUBWISDIOIUS ‘UOI1D3]|0D JO sasuadxa ||e Aed 0) seaibe lobeBlioy ‘me| Ag paniuled
juelxs a8yl 03 "yneysq leye 1o UQ  ‘S334 LSAINHOLLY ANV SISNIAX3 NOILDOITI0D 'SL
‘uieBe suaddey
10 s9NUIIUOD 11 JI }NeJap € 1USAS 8] I18pIsucd iale| 0} 1YybL §,J9pUST SAIBM JOU SBop lapusT
'Apawias Aue Buisioloxe jou Ag ‘)nejsp bBunsixe Aue jo aino 913|dwoo pue |n4 auinbsai o1 1ybu
$,19puUa7 JO ISAIBM B 381n111SU0D JoU |[IM paJl} aie sBuipessoid ainso|0210) 191} 10 paleisjadoe
S| 10 onp Sl aouejeq ayy J19lje si1ge( Poindag ayy uo juswAed jenied 10 juswAed ul wns
Aue Jo l1apuan Ag aoueldasoe ay| ‘yilo) 189S Ajssaldxs 1ou 1o Iaylaym ‘Alinba 1o mej 1e papiaoad
solpslual [[B 0} Paj1lus S 1apua ayl pue ‘9AISN|OX8 10U pue SAIle|NWND ‘1DUllSIP 8le salpauisl ||
‘1914eal1ay) swljAue 10 }|Nejap e Jo 92Ualindo0 syl uodn mej Aq paplaoid
lsuuew e ul Juswniisu| A1UN2ag SIYy) 9S0|0810) ple anp Ajsleipawwl s1qs( psinsag ay)l Jo swlal
ey} Aq.Buimo junowe sy} Jo 1ied Aue 1o (je syewt Aeuwl lepusT ‘Ame| alels pue |eispsa) Iapun aAey
Aews jobeBlioly s1ybll 82130u 18ylo Aue 1o sajnpayds swiy paiinbai ‘ains 01 1ybu Aue o0} 199lgng
‘1jnejep s,106eb110|\ U0 s|gejieAe aq Aewl
1Byl Spunjel lo sli4ouaq adueINSUl [|e-pue Aue 10] wie|d 2 ajew Aew JspusT ‘siga( painoag 8yl
lapun Buimo aouejeq ay} 01 psppe ag Aew pue anp A[Rlelpsulull aq |[IMm Jleyaq s,tobeblioy uo
paoueApe sjunouwle Auy *S1ga(] paindag ayl o1 Buile[al JuswWNoop Aue Ul 10 Ae| [eiopa) 10 9lels
lapun sey lepuaT saipawsal |je pue Aue asn Aews1Spus ‘)ynejap Juslje o uQ 'SIIAINETY bl

‘uoseal Aue lo} paliedull si'sjqeQ paindag ay) jo asuewlolled 10 JuswAed

10} 19adsoid ayy eyl lo juswnisu] AlINO9G SiYl JO 8lep 8yl alojag juswalels |elsurul)

1U808) 1SoW S,JoBebliopy Ul Ylioj 19S SUOIHPUOD Syl WOl UoHIPUOo [eloueuly s 1o6eBliojy ul

paiinooo sey afueys asianpe [euslew e eyl yue) poob uy ssulwialep sepua ‘Ajunossul |y

‘pasiedw s1 10 pauloap

sey Auladoid ayl jo anjea oyl leyl ylley poob ul ssulwielep lepua snjep Alledoid

‘uonoas J1vS NO JING 941 ul pauteluos suoi1oulsal syl

0] 108lqgns s1 ‘Alledold aYy) j0 Jajsuel) 8yl 0} S91|S1 1l Sk ‘}nejap JO uonipuod siy] ‘Alladoid

10 Asuow s loBeBliopy jo 1ed [enuelsqns e 1o |le siojsuely JoBeblioly “asjsuel] Ayiadold °)

‘abueys e yons Bupjew alojaq 1apuay BuiAnou 1noyim

aweu |euollppe ue sawnsse Jo aweu s 06eblio)y sebueyos 1obebrioly ‘-ebueyy swepn ‘p

*Alioyine |ebo e Aq

uonessiyuos sualealyl eyl asodind e Joj 10 Jauuew e ul pasn si Ajledold 8y ‘eanyejiod |




proceeding of any kind relating to (1) any Hazardous Substance located on, under or about
the Property; or {2) any violation by Mortgagor or any tenant of any Environmental Law.
Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any such pending or threatened investigation, claim, or proceeding. In such
an event, Lender has the right, but not the obligation, to participate in any such proceeding
including the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are and will remain in full compliance with any applicable
Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter
and inspect the Property and review all records at any reasonable time to determine (1) the
existence, location and nature of any Hazardous Substance on, under or about the Property;
{2) the existence, location, nature, and magnitude of any Hazardous Substance that has been
released on, under or about the Property; or (3) whether or not Mortgagor and any tenant are
in compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to
engage a qualified environmental engineer to prepare an environmental audit of the Property
and to submit the results of such audit to Lender. The choice of the environmental engineer
who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations
under this section at Mortgagor's expense.

K. As a consequence of any breach of any representation, Wwarranty or promise made in this
section, (1) Mortgagor willlindemnify land hold“Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, cleanup, response
and remediation costs, fpenalties andhexpenses, linc¢luding without {fimitation all costs of
litigation and attorneys' fees, which'Lender and Lender's suecessors'or assigns may sustain;
and (2) at Lender's discretion, Lender may release this Security Instrument and in return
Mortgagor will provide Lender with' collateralof at'least'equal value ‘to' the'Property without
prejudice to any of Lender:s rights under this Security-Instrument.

L. Notwithstanding-any-of the fanguage contained in this Security Instrument to the contrary,
the terms of this section will survive any foreclosure or satisfaction of this Security
Instrument regardless of any passage of title to Lender or any disposition by Lender of any or
all of the Property. Any claims and defenses to the contrary are hereby waived.

17. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims.. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds will be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably
associated with the Property. Mortgagor will maintain this insurance in the amounts Lender
requires. This insurance will last until the Property is released from this Security Instrument.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debts. Mortgagor may choose the insurance company, subject to Lender's
approval, which will not be unreasonably withheld.

All insurance policies and renewals will include a standard "mortgage clause" and, where
applicable, "loss payee clause.”" If_ required by Lender, Mortgagor “agrees to maintain
comprehensive general liability insurance ‘and-rental loss or business interruption insurance in
amounts and under policies. acceptable to Lender.” The comprehensive general liability insurance
must name Lender as an additional insured. The rental loss or business interruption insurance
must be in an amount equal to at least coverage of one year's debt service, and required escrow
account deposits (if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. All
insurance proceeds will be applied to restoration or repair of the Property or to the Secured
Debts, at Lender's option. If Lender acquires the Property in damaged condition, Mortgagor's
rights to any insurance policies and proceeds will pass to Lender to the extent of the Secured
Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If
Mortgagor fails to keep the Property insured, Lender may obtain insurance to protect Lender's
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security
Instrument.

Individually
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