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When recorded mail to:

FIRST AMERICAN TITLE INSURANCE
LENDERS ADVANTAGE

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114

ATTN: FT1120
State of 1ndiana Space Above This Line For Recording Data

MORTGAGE ‘ %C Ty ’\
(With Future Advance Clause) \%’ ‘u
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is  November 27, 2007
The parties and their addresses are:

MORTGAGOR:  pappy E GIBSON and
CATHY J GIBSON His Wife and

2405 NUCLEAR DR JOLIET, Tllinois 60431 )
[V 1f checked, refer Lo the attached Addendum incorporated herein, for additional Mortgagors, their

signatures and acknowlcdgments.
LENDER:

National Cityl Bank

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the
following described property:

See attached Exhibit A

The property is located in ~ Lake i at
(County)

11 WALNUT PKWY CROWN POINT “Indiana 46307

R (Addes @ RS S @y (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any one time shall not exceed $ 45,600.00 . This limitation
of amount does not include interest and other fees and charges validly made pursuant to this Security
Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ics) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions. (You must specifically identify the debi(s) secured and include the final maturity
date of such debt(s).)

Maturity Date: November 2037 (g /// -
2 -
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in any of the above described actions or claims. Mortgagor assigns to Lender the proceeds of any award
or claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security Instrument.
This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant to the
preceding two sentences can change during the term of the Secured Debt. The insurance carrier providing
the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably
withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals.
If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Morigagor shall give immediate notice to the insurance carrier and Lender. Lender
may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender,
Mortgagor’s right to any insurangeypolicies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to-the extent of the Secured Debt immediately before the acquisition.
Financial Reports and -Additignal Documents, Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem‘reasonably necessary. Mortgagor agrees to sign,
deliver, and file any, additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor’§ obligations ander this'Security Instrument and Lender’s lien status on
the Property. In additiony, Lenderj.may file. a-financing statement.signed by the Lender instead of
Mortgagor with the appropriate public officials.

. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants  that the Property is unencumbered, except for
encumbrarces of record.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of all
or any part of the Property. This right is subject to the restrictions imposed by federal law (12 CFR.591),
as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages. in'fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity. plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property
or Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits
waste or otherwise destructively uses or fails (o maimntain the Property such that the action or inaction
adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to
act and thereby causes a lien (0 be filed against the Property that is senior (o the lien of this Security
Instrument; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s
security is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed
against Mortgagor and subjects Mortgagor and the Property to action that adversely affects Lender’s
interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s interest is adversely
affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliatc and such Borrower
becomes indebted to Lender or another lender in an aggregate amount greater than the amount permitted
under federal laws and regulations.

. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security

Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner

provided by law if Mortgagor is in default. In some instances, federal and state law will require Lender to

provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall

become immediately due and payable, after giving notice if required by law, upon the occurrence of a

default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the

Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not

constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising

any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a

default if it happens again.
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16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights
and remedies Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and
the marshalling of liens and assets. Mortgagor waives all rights of valuation and appraisement.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured
Debt, except to the extent required by the laws of the jurisdiction where the Property is located, and
applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of cach of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

] Assignment of Leases and Rents [_] Other

20. [_] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security
Instrument and in any attachments. Mortgagor also acknowiedges receipt of a copy of this Security
Instrument on the date stated on page 1.

- {é:/ [ =S Ve v 4‘5?@ 9 Mlagr [r2707_
(Sigratur

(Date) (Signatur

(Date)

BARRY E GIBSON CATHY J GIBSON

/7 A1 ) : a7
ACKNOWLEDGMENT: STATE OF M/I’L@J/ﬂ , COUNTY OF U{L’C/

ey BefOEMe, ORL AT S S
PN dayof | Aesnfaat ... R 2 3/ AR
; vgf%”(l Vi Gyl /(’(?g'lf)/ J, €1835edcknowledged the execution of the annexed mortgage.
*OFH chanisdbA BXpiges: g

Barbare Morris
Notary Publiz, State of fllinois
My Commission Exp. 04/11/2010

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 1 IN WALNUT GROVE, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 75 PAGE 53, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

23-09-0219-0031
11 WALNUT PKWY; CROWN POINT, IN 46307-3824

AR
35373652/f



