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This information collection is necessary to ensure that viable projects are developed. It is important to obtain information from appli(;gg:) assist HUD in

determining if nonprofit organizations initially funded continue to have the financial and administrative capacity needed to develop a proj.
design meets the needs of the residents. The Department will use this information to determine if the projects meet statutory requir

s, ensuring the

continued marketability of the projects. This information is required in order to obtain benefits. This information is considered non-sensitive and no assurance

of confidentiality is provided.
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This Agreement made the day of

DECcEmpE R
MNovemper

20 07 , by and between the United States of America, Secretary

of Housing and Urban Development (hereinafter called “HUD") and AHEPA 78 Phase VI,

Inc.

a private nonprofit corporation, organized and existing under and by virtue of the laws of the State of

“Owner”), provides as follows:

<o o
Whereas, the Owner and HUD have entered into a Capital Advance Agreement to assist in financing a rental housing proje’g}‘ t_o--houé?plde‘r
persons or persons with disabilities, (hereinafter called “persons™), in accordance with Section 202 of the Housing Act of 1559

National Affordable Housing Act, and the applicable requlations;

Indiana (hereinatter called the

e wed —

;_51_ Sec't:iih 81

ot &
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Whereas, HUD through the Capital Advance Agreement Drovi&%%%jﬁ!emmed as project number 'gf3— l:_iS 1
Y SRR
, finarced with a Note and Mortgage (Deed of Trust), dat Q_ ring real property as describedsin-Exhibif “A” atta

Mo

hereto, which Mortgage was recorded in the Rg‘c: i CI: on s lnstEuTne‘nt
%7’ , Book i Pa Y = o Do

(S

Whereas, The Project is subject to a Regumhiﬁrﬁoeummﬁp_wcﬂf
Office of_T.ake gosnty TR County RecBtfdert— P2

Whereas, pursuant to section 202 of the Housing Act of 1959 (elderly projects) or section 811 of the National Affordabla Housing Act (disabled
projects) and the corresponding regulations, in exchange for HUD's agreament to provide capital advance financing and project rental assistance
payments, the Owner Sas a?!eed to continue to-operate the Project only as rentaithousing for very-low income elderly or disabled persons for not less
than 40 years from _z - i, 20 Oq , unless otherwise approved by HUD;

in the Recorder's

Now Therefore, in consideration of the mutual promises set forth herein and of other valuable consideration, the parties hereby agree as follows:

-1 Dednitions. All terms used in this Agreement i:zave the same
meaning as set forth in the definitions in 24 CFR Part 889 or 890.

2. Term. This Agregn'gr:& E{’g“.{%”‘a‘“ in effect for not less than 40

years from 1 ;20 09 , unless
otherwise approved by HUD. -

3. Use Restriction. The Project shall-be used solely as rental hﬁusjng
for very-low income elderly or disabled persons. =

k

4. Transfer. HUD has been granted and is possessed of an inte;%elsf'in

5.:‘Release. The endcrsement by a duly authorized cffizur of M) (1)
upon any conveyance or transfer made by the Owner of any real or
personal property which is determined to be excess to the needs of
the Project, or (2) upon any instrument of conveyance or dedication
of roperty, or any interest therein, for use as streets, alleys, or other

pixbiif;‘,rights-of-way, or for the estabfishment, operation and mainte-
nahéa‘-éf public utilities, or (3) upon any instrument transferring or

conveying an interest therein, or (4) upon any instrument of release
made lﬁ/ the Owner of the Project shall be effective to release such

the above described Project such that the Owner shall remain seizes. .- property from the restrictive covenants hereby created.

of the title to said property andrefrain from transferring, conveyin(é’,vi-' ]
assigning, leasing, mortgaging, pledging, or otherwise encumbering
or permitting or suffering any transfer, conveyance, assignment,
lease, mortgage, pledge or other encumbrance of said property or
any part thereof without the release of said covenants by HUD. The
Owner has constituted HUD as its attorney-in-fact to transfer the
project to another private nonprofit corporation in the event of default
under the Capital Advance Agreement or the Regulatory Agreement.
The Owner may transfer the Project during the term of this Agree-
ment only with the prior written approval of HUD, and any such
grantee shall assume the obligations under this Agreement as a
condition of any transfer. In any event, this Agreement shall be
binding upon the Owner's successors and assigns.

: “Sl"élrlggi\f‘brcement. In the’event of a breach or threatened breach of any

of the provisions 6f this Agreement, any eligible tenant or applicant
for occupancy; or the Secretary or his or her successors or del-
egates, may institute proper legal action to enforce performance of
such provisions, to enjoin any acts in violation of such provisions, to
recover whatever damages can be proven, and/or to obtain whatever
other relief may be appropriate.

7. Severability. The invalidity, in whole or in part, of any of the
provisions set forth above shall not affect or invalidate any remaining

provisions. | 6 0 O
/ \ .
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In Witness Whereof, HUD and the Owner by its officers thereunto duly authorized has caused these presgnts to be signed in its name
and its corporate seal to be hereunto affixed and attested this +h day of ESEANE R ,

20 07 .
(Seal)

Attest:

Name of Owner:

AHEPA 78 Phase VI, Inc.

Elleen RN rae, Director
Seertay; dianapolic - ifamily By (Freaiien)

Program Ce. ief @S\\J\Q‘L}\,\G&L@&&&ﬁ

Dino Manolopoulos

United States of America, Secretary of Housing and Urban Development
Title:

7 %@//4//

\%7 ety R

I AFFIRM, U% PE\TALTY OF PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH SOCIAL SECURITY NUMBER IN JILS DO(,UVIE\M, UNLESS REQUIRED BY LAW.
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State or Indiana )

County of Marion ) ss:

-~ ¢ —
Before me, J L,.-((t(.\”/( /% (U ks , a Notary Public in and for said State,
onthis _ 7™ day of Novemper DecemBE- 20 07,
personally appeared _ jZol  I¢wl . : ,
who is personally well known to me to be the £/ .4 i Dir< chev- o At Goinnly Heos, o , of HUD, and the person who
executed the foregoing instrument by virtue of the auth&ity vested in him by section 202 of thé Housing Act of 1959 or section 811 of
the National Affordable Housing Act, and I having first made known to him the contents thereof, he did acknowiedge the signing thereof
to be a free and voluntary act and done on behalf of the Secretary of Housing and Urban Development for ihe uses, purposes and
considerations therein set forth.

Deceripe
Witness my hand and official seal this yiin day of Nevembe= 20
(Seal)
A /
g " o
i W\é /M' C/d/, (Notary Public)
My coﬂmission expires _C ey r X ,20/5 .
State or )
®
County of Documentis
[ ]
NOT OEFICIAL!
On this day of This Document !%&he P r?RES% r?sfding therein, duly commissioned and
sworn, personally appeared ddl'dtary Public in and for said county and State,
proved to me on the basis of satisfactory evidence to be the Secretary of , that
executed the within instrument and acknowledged to me that such executed the
same.

In Witness Whereof, I have hereunto set my hand and affixed my official seal the day and year in this Certificate first above written.
(Seal)

(Notary Public)

My commission expires , 20

Stateor ~ Indiana

County of Lake ss:

%LI tkeﬁm ‘
On this ;3 2 —__day of November Aolémbe, ,20 07 ,before me residing therein, duly commis-

sioned and sworn, personally appeared Dino. Mano ]_opou]_os ,-4 Notary Public in and for said county and State,
proved to me on the basis of satisfactory evidence to be the President of AHEPA 78 Phase VI, Inc. s
that executed the within instrument and acknowledged to me that such Dino Manolonoulos executed the
same,

In Witness Whereof, I have hereunto set my hand and affixed my official seal the day and year in this Certificate first above written.
(Seal)

/Y\/%u,w/w o AV /L 1 (Notary Public)
My commission expires /M Aarc/ A9 020 )X .
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