Note: Use of this form constitutes the practice of law and is limited to practicing lawyers.
Must be completed in black ink, including signatures.

MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That Trinity Lutheran Church, Hobart, Indiana
(“Mortgagor”), in consideration of One Dollar ($1.00) and other good and valuable consideration, the receipt of which is
hereby acknowledged, hereby MORTGAGES and WARRANTS to Lutheran Church Extension Fund-Missouri Synod, a
Missouri not-for-profit corporation (“Mortgagee”), the real estate (“Real Estate”) and property located in Lake County,
State of Indiana, more particularly described as follows:

SEE ATTACHED EXHIBIT “A”

together with all rights, title and interests of Mortgagor in and to: (i) All rights, privileges, interests, tenements,
hereditaments, easements and appurtenances in any way now or hereafter pertaining to the Real Estate (“Easements™); (i)
All buildings and other improvements of every kind and description now qr hereafter placed on the Real Estate, together
with all fixtures, machinery and other articles jof personal property) now ot hereafter attached to or regularly used in
connection with the Real Estate, and all replacements thereof (“Improvements”); (ii1) All extensions, improvements,
betterments, substitutes, replacements, Tenewals, additions and: appurtenances ofior to the Easements or Improvements
(“Additions”); (iv) All rents, issues, proceeds, income and profits of’ the Real ‘Estate, Easements, Improvements and
Additions, including all payment made in connection with leases, subleases and other agreements affecting the Real
Estate, Easements, Improvements or' Addifions (“Rents”);“and" (v) Allawards, payments ‘or proceeds of conversion,
whether voluntary or involuntary,of any of the foregoing, including;without limitation, all insurance, condemnation and
tort claims (“Proceeds”). (Heremafter, the"Real Estate, Easements, Tmprovenients,” Additions, Rents, and Proceeds are
referred to together as the “Mortgaged Property™).

This Mortgage is given to secure performance by Mortgagor of the covenants and agreements contained in this
Mortgage and to secure payment of: (i) the principal of and interest on the indebtedness evidenced by a certain promissory
note (“Note™), dated __ SEE ATTACHED EXHIBITS “B” AND “C”, 20 ----, executed and delivered by

TRINITY LUTHERAN CHURCH, HOBART, INDIANA

(hereinafter referred to jointly and severally as “Borrower”) to Mortgagee in the principal sum of One Hundred Thousand
and 00/100 Dollars ($100.000.00). with the final payment due on SEE EXHIBITS “B” & “C”, 20----, and with interest
computed on the unpaid balance from time to time at the rate(s) set forth therein, and any other amounts payable to
Mortgagee pursuant to the terms and provisions of the Note (“Primary Debt”); (ii) all sums advanced and costs and
expenses incurred by Mortgagee which are made or incurred pursuant to, or allowed by, the terms of this Mortgage, plus
interest thereon at the rate of ----- percent (----%) per: annum (‘Default Rate”) from the date paid or incurred until
reimbursement (‘‘Advancements”), (iii) all costs of repossession, cellection, disposition and reasonable attorneys’ fees
incurred by Mortgagee (“Costs”), (iv) all other indebtedness, obligations and liabilities of Borrower (and each of them, if
more than one) to Mortgagee, now existing or hereafter arising, whether fixed or contingent, direct or indirect, primary or
secondary, joint or several, and regardless of how created or evidenced (“Additional Liabilities”); and (v) any and all
extensions or renewals of any of the foregoing indebtedness (“Extensions”). (Hereinafter, the Primary Debt,
Advancements, Costs, Additional Liabilities and Extensions are referred together as the “Indebtedness.”)

Mortgagor hereby further covenants with the Mortgagee as follows:

1. Payment of Sums Due. If Mortgagor is the Borrower (or one of them, if more than one), Mortgagor
covenants and agrees to prompily pay the principal of and interest on the Primary Debt and the other Indebtedness, as and
when the payment (s) thereof become due, all without relief from valuation and appraisement laws and with attorneys’
fees.

2. Care and Condition of Mortgaged Property. Mortgagor shall (a) promptly repair, restore or rebuild the
Mortgaged Property, or any portion thereof, which is damaged or destroyed; (b) keep the Mortgaged Property in good
condition and repair, without waste, and free from encroachments and from mechanic’s or materialman’s lien or claims
for lien not expressly subordinated to this Mortgage; (c) pay when due any indebtedness which may be secured by a lien
or charge on the Mortgaged Property, whether or not superior to the lien of this mortgage; (d) comply with all
requirements of law and covenants and restrictions of record applicable to the Mortgaged Property or its use; (e) permit no
change in or alternation of the design, structural character or general nature of the Real Estate and the Improvements
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without Mortgagee’s prior written consent (which consent shall not be withheld unreasonably); and (f) permit Mortgagee
to enter upon and inspect the Mortgaged Property at all reasonable times.

3. Warranties. Mortgagor covenants and warrants that: (a) Mortgagor 1s lawfully seized of the Real Estate in
fee simple, has valid and indefeasible title to the Mortgaged Property and has a good and legal right to convey and
mortgage the Mortgaged Property; and (b) the Mortgaged Property is and will remain free from all liens and
encumbrances except only mortgages and liens in favor of Mortgagee and any mortgage lien specifically identified in
paragraph 17 of this Mortgage (a “Prior Mortgage Lien”), and Mortgagor will warrant and defend title to the Mortgaged
Property against all claims made thereon.

4. Insurance. Mortgagor will keep the Mortgaged Property insured against loss by fire, extended casualty,
vandalism, malicious mischief and such other hazards as reasonably may be required from time to time by Mortgagee for
the benefit and protection of Mortgagee, including comprehensive and contractual liability insurance (together, the
“Required Insurance”). The Required Insurance shall be written in forms, amounts, and by companies reasonably
satisfactory to Mortgagee, and losses thereunder shall be payable to Mortgagee pursuant to standard noncontributing
mortgage endorsements in favor of Mortgagee. Unless otherwise agreed by Mortgagee, all policies of Required
Insurance, including additional and renewal policies, shall be deposited with and held by Mortgagee. Any monies
received as payment for any loss under any of the Required Insurance paid over to Mortgagee may be applied, at the
option of Mortgagee, either to the prepayment of any portion, as Mortgagee may select, of the Indebtedness, without
premium, or the reimbursement of Mortgagor for expenses incurred by Mortgagor in the restoration or repair of the
Mortgaged Property. Proceeds paid or payable to Mortgagor of the Required Insurance shall be applied to restoration of
the Mortgaged Property in such fashion as Mortgagee reasonably may require.

5. Taxes. Mortgagor will pay and discharge or cause to be paid and discharged when due, and before any
penalty attaches, all taxes (including real and personal property taxes), general and special assessments, water and sewer
rents or assessments, and all other governmental and municipal charges and impositions of any kind imposed upon or
assessed against Mortgagor or the Mortgaged Property, or any part thereof, or arising in respect of the occupancy, use or
possession thereof.

6. Protection of Security by Mortgagee.. Mortgagee may, at{Mortgagee’s option, but without any duty or
obligation of any sort to do so and without in any way waiving or relieving any default by Mortgagor, make any payment
and perform any act required of, Mortgagor bythis Mortgagey including butmotglimited to, payment of insurance
premiums, taxes, assessments, repair expenses and prior liens and encumbrances. JAll expenses so incurred, including
reasonable attorney’s fees, and any other reasonable expenses incurred by Mortgagee to protect the Mortgaged Property
shall constitute Advancements'and shall'be immediately due‘and payable by Mortgagor:

7. Transfer of Mortgaged Property: Mortgagor shall not; without the"prior written consent of Mortgagee
(which consent may be withheld without reasonable cause), lease, transfer, sell, contract to sell or in any way further
encumber all or any part of the Mortgaged Property.

8. Condemnation. If all or any part of the Mortgaged Property, is taken or damaged pursuant to an exercise, or
threat of exercise, of the power of eminent domain, the entire proceeds of the award or compensation payable in respect of
the part so taken or damaged are hereby assigned to and shall be paid directly to Mortgagee. The proceeds of any award
or compensation actually received by Mortgagee after deduction therefrom of all costs and expenses including reasonable
attorney’s fees incurred by Mortgagee in connection with the taking, at Mortgagee’s option, shall be applied, without
premium, in part or entirely to payment of the Indebtedness or to restoration of the Mortgaged Property.

9. Default and Acceleration. Time is of the essence of this Mortgage. Upon the occurrence of any “Event of
Default” (as hereinafter defined), and at any time thereafter, then, in any and every such case, the entire Indebtedness
shall, at the option of Mortgagee, become immediately due and payable without any notice, presentment; demand, protest,
notice of protest, or other notice of dishonor or demand of any kind, all of which are hereby expressly waived by
Mortgagor, and Mortgagee shall have the right immediately to foreclose the mortgage lien created by this Mortgage
against the Mortgaged Property, to enforce every other security interest created by this Mortgage and to institute any
action, suit or other proceeding which Mortgagee may deem necessary. or proper for the protection of its interests. The
following shall each constitute an “Event of Default” for purposes of this Mortgage:

(a) Default: (i) in the payment when due of any of the Indebtedness, or (ii) in the performance any covenant or
term of this Mortgage;

(b) Lease, subiease, assignment, saie, contracting for sale, transfer o encumbrance of all or any part of the
Mortgaged Property, without Mortgagee’s prior written consent;

(¢) If Mortgagor or Borrower (or any one of them, if more than one) becomes the subject of an order for relief
under the United States Bankruptcy Code, takes any action to obtain relief under the United States Bankruptcy Code, files
an answer admitting bankruptcy or insolvency or in any manner is adjudged bankrupt or insolvent;

(d) Any part of the Mortgaged Property or all or nay substantial part of the property or assets of Borrower (or
any one of them, if more than one) is placed in the hands of any receiver or trustee, or Borrower (or any one of them, if
more than one) consents, agrees or acquiesces to the appointment of any such receiver or trustee;



(¢) Institution of proceedings to enforce or foreclose any Prior Mortgage Lien or any other mortgage or lien
upon all or any part of the Mortgaged Property;

(f) Transfer by Mortgagor. Mortgagor shall not transfer, encumber, or otherwise alienate the mortgaged
premises without the express written consent of mortgagee. Any such transfer, encumbrance, or alienation without the
express written consent of mortgagee shall be an event of default and shall entitle the mortgagee to pursue the remedies
for default of mortgagor described in Paragraph 6 above.

10. Foreclosure and Application of Proceeds. All expenses which may be paid or incurred by or on behalf of
Mortgagee in connection with the foreclosure of this Mortgage for reasonable attorneys’ fees, appraisers’ fees, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and cost of procuring all title searches,
policies and examinations and similar data and assurances with respect to title as Mortgagee reasonably may deem
necessary to prosecute such suit shall constitute Advancements, shall be immediately due and payable by Mortgagor, with
interest thereon at the Default Rate, and shall be allowed and included as Indebtedness in the judgment for sale. The
proceeds of any foreclosure sale of the Mortgaged Property shall be distributed and applied in the following order or
priority: First, on account of all Advancements incident to the foreclosure proceedings and all Costs; second, all other
items which under the terms of this Mortgage constitute Indebtedness additional to the Primary Debt; third, all principal,
interest and other amounts remaining unpaid on the Primary debt; and fourth, any remainder to the person or persons
entitled thereto as determined by the court in the foreclosure proceedings.

11. Foreclosure Proceedings and Receiver. Upon the commencement of any proceedings to foreclose this
Mortgage, Mortgagee shall be entitled forthwith to the appointment of a receiver or receivers, as a matter or right, without
the giving of notice to any other party, without regard to the adequacy or inadequacy of any security for the Indebtedness
and without the requirement of any bond. Mortgagee shall be entitled to recover judgment either before or after or during
the pendency of any proceedings for the enforcement of this Mortgage. The right of Mortgagee to recover such judgment
shall not be affected by the exercise of any other right, power or remedy for the enforcement of this Mortgage, or the
foreclosure of the lien of this Mortgage.

12. No Exclusive Remedy. Each and every right, power and remedy cenferred upon or reserved to Mortgagee
in this Mortgage is cumulative and shall be in addition to.every.other right, power and remedy given in this Mortgage or
now or hereafter existing at law or in equity. No delay or omission of Mortgagee in the exercise of any right, power or
remedy shall be construed to be agwaiver-of any.Event of Default or any.acquiescence therein.

13. Provisions Severable. In the event any one or more of the provisions of this Mortgage for any reason shall
be held to be invalid, ille5al or unenforeeable imany: respect; such invalidity, illegality.or unefiforceability shall not affect
any other provision of this Mortgage, but this Mortgage shall be construed ‘as if such invalid, illegal or unenforceable
provisions had never been contained ¢in this Mortgage.

14. Notices. All notices pursuant to this Mortgage shall be in writing and shall be deemed to have been
sufficiently given or served for all purposes when presented personally or sent by registered or certified United States
mail, addressed to Mortgagor at the following address:

900 Luther Drive

Hobart, IN 46342-5246 and to Mortgagee at the
following address:

.._PO Box 229009

St. Louis, MO 63122-9009

or 4t such other place as either party may, by notice in writing, designate as a place for service of notice.

15. Successors and Assigns. This Mortgage shall (a) run with the land, (b) apply and extend to, be binding
upon and inure to the benefit of Mortgagor, Mortgagor’s heirs, administrators, successors and assigns and all persons
claiming under or through Mortgagor, and the word “Mortgagor’ shall include all such persons, and(c) shall apply and
extend to, be binding upon and inure to the bencfit of Mortgagee ‘and Mortgagee’s successors and assigns. The word
“Mortgagee” shall include the successors and assigns of Mortgagee, and the holder or holders, from time to time, of the
Note and any other Indebtedness instruments.

16. Miscellaneous. The captions in this Mortgage are for convenience only and do not define or limit the
provisions of this Mortgage. All changes to this Mortgage must be in writing signed by Mortgagee and, if this Mortgage
is to be recorded, shall not be effective until recorded. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders.

17. Identification of Prior Mortgage Lien/Additional Provisions.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this 5™ day of December, 2007.

Mortgagor;. _ TRINITY LUTHERAN CHURCH, HOBART, INDIANA
e i y . : _
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& E: Truste
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TITLE: Trustee ¢ ’



[Organization Acknowledgment]

STATE OF INDIANA )
) SS:
COUNTY OF I Q M / )
Before me, a Notary Public in and for State of Indiana and a resident of ,L()(. Ké,/ County, Indiana,
personally appeared Charles S pper and_\J0Ohn Gauuder Je ,

the Trustees of Trinity Lutheran Church, Hobart, Indiana, an Indiana non-profit corporation who acknowledged execution
of the foregoing Mortgage as such Trustees for and on behalf of said Trinity Lutheran Church, Hobart, Indiana.

Witness my hand and Notarial Seal this_3__day of | € (e V¢ ,20 07 .
\Blnds) T1lUbie
($ifature)
6 el da_[1etzger” , Notary Public

(Printéed)

My commission expires:
H-1-13

This instrument was prepared by Kent D. Wilson, Senior Loan Officer.

Return to: LCEF, PO Box 229009, St. Louis, MO 63122.
T 101%3 Sunset Office Drive, Suite Zo, Stlows Mo 31271

S

_
I affirm, under the penalties for perjury, that I have taken reasonable earejtoiredact each Social Security number in this

document, unless required by law. % 176 4‘/( //(L/ 777 (é‘




EXHIBIT “A”
PARCEL A:

Part of the West % of the Southeast % of Section 32, Township 36 North, Range 7 West
of the 2nd P.M., in the town of Hobart, Lake County, Indiana, more particularly
described as follows, to-wit: Beginning at a point on the West line 461.75 feet North of
the Southwest comer thereof;, thence North along said West line 461.75 feet; thence East
parallel to the South line of said % Y section 949 feet; thence South parallel to the West
line of said % Y Section 461.75 feet; thence West 949 feet to the place of beginning,
except the West 30 feet thereof.

PARCEL B:

Part of the SE Y Section 32, Township 36 North, Range 7 West of the 2nd P.M., more
particularly described as follows: Commencing at a point 949 feet East of the West line
and 461.75 feet North of the South line of the SE Y4 of said Section 32; thence North and
parallel to the West line of the SE % of said Section 32, 130 feet; thence Southeasterly
along a curve to the left with a radius of 130 feet a distance of 102.10 feet; thence South
45° west, 53.85 feet to the point of beginning, containing 0.041 acres, more or less.

PARCEL C:

Part of the SE ¥ Section 32, Township 36 North Range 7 West of the 2nd P.M., more
particularly described as-follows: Commencing at a point 949 feet East of the West line
and 923.50 feet North of the Southine ofthe,SE. “4of said Section 32; thence South and
parallel to the West line of the SE % of said Section 32,130 feet; thence Northeasterly
along a curve to themightrwitha radius,of 130, fectradistancejof 1024 0 feet; thence North
45° West 53.85 feet-to'the-point-of beginning,'containing'0.041 acrés; more or less.



Ti» NOTE FORM 1

EXH‘B‘T ANNUAL CHANGE DATE
PERMANENT NOTE

(Revised 02/01/2005)

LUTHERAN CHURCH EXTENSION FUND-MISSOURI SYNOD
Sunset Corporate Center, 10733 Sunset Office Drive

St. Louis, Missouri 63127-1219

PROMISSORY NOTE FOR PERMANENT LOAN

$100,000.00

Date: December 5, 2007
Hobart, Indiana

1. FOR VALUE RECEIVED, the undersigned TRINITY LUTHERAN CHURCH,
HOBART, INDIANA (the "Borrower"), a corporation organized under the Jaws of the State of

Indiana, promises to

pay to the order of LUTHERAN CHURCH EXTENSION FUND-

MISSOURI SYNOD (the "Lender"), a Missouri nonprofit corporation, the principal sum of One
Hundred Thousand and 00/100 Dollars ($100,000.00), together with interest thereon, as follows:

1.1

are as follows:

1.2

Interest.” The rates of interest payable by Borrower to Lender hereunder

1.1. W "Inifial Interest Rate.” From'and including the date hereof until the
first Change Date (as defined in 14.1), interest shall accrug and be payable

on the principal balance from time to time outstanding at the rate of Five
and Seven'Eighths percent (5.875%) per-annum.

1.1.2° Variable Interest Rate. From and including each Change Date,

interest shall accrue and be payable on the principal balance from time to
time outstanding at the Variable Interest Rate established in accordance
with 14.4 for the period beginning with such Change Date and ending with
and including the date immediately preceding the next Change Date.

Amounts and Due Dates of Installments. Beginning with the first Monthly

Due Date (as defined in 14.3) following the date hereof, Borrower shall pay to Lender



installments of principal and interest upon each and every Monthly Due Date during the
term hereof, through and including the Maturity Date (as defined in 14.2).

1.2.1 Initial Installments. The amount of each monthly installment due
and payable on the first twelve Monthly Due Dates shall be Eight Hundred
Thirty-Seven and 12/100 Dollars ($837.12).

1.2.2 Subsequent Installments. The amount of each monthly installment
(other than the Final Installment as defined in 1.2.3) due and payable upon
each of the twelve Monthly Due Dates following each Change Date shall
be, as determined by Lender in Lender’s sole discretion, either (i) the

amount previously determined by Lender to be due and payable upon the
Monthly Due Date coinciding with such Change Date or (ii) the amount
(determined by Lender) which shall be sufficient to repay in full, by the
Maturity Date, the outstanding principal balance owing hereunder on such
Change Date, together with interest thereon at the Variable Interest Rate
established in accordance with 14.4 for such Change Date, in equal

monthly installments.

1.2.3  Final Installment:Bomrewershall pay to Lender, on the Maturity
Date, a final installment (herein referred to as "Final Installment") of all

amounts then owing andunpaid under this"Bromissory Note, including (i)
the full unpaid balance of the principal sum, (ii) all accrued and unpaid
interest, and (ii1) any penalties payable under the terms of this Promissory
Note.~ Notwithstanding the ‘preceding- sentence, instead of making the
payment on the Maturity Date as described above, Borrower may be
permitted by Lender, in Lender’s sole discretion, to continue to pay
monthly installments in an amount that is at least equal to the amount of
the last monthly installment preceding the Maturity Date, as determined in
1.2.2, until all amounts owing and unpaid under this Promissory Note,
including (i) the full unpaid balance of the principal sum, (it) all accrued
and unpaid interest, (iii) any penalties payable under the terms of this
Promissory Note, are paid in full; provided that in no event shall the
amount of any such monthly installment payable on or after the Maturity
Date be less than the amount (determined by Lender) which shall be
sufficient to repay-in full, by the date that is twelve (12) months after the



Maturity Date, the outstanding principal balance owing hereunder on the
last Change Date preceding such monthly installment, together with
interest thereon at the Variable Interest Rate established for such Change
Date, in equal monthly installments; and provided further that, until such
outstanding amounts are paid in full, interest and penalties shall continue
to be determined and accrue and be payable on all such outstanding

amounts as otherwise provided under the terms of this Promissory Note.

2. Application of Payments. All payments on account of the indebtedness evidenced

by this Promissory Note shall be first applied to the payment of accrued but unpaid interest, then
to principal, and the excess remaining thereafter shall be applied to the payment of late charges,

if any, due and payable.

3. Place of Payment. All payments hereunder shall be made to Lender at such place

and in such manner as Lender may from time to time require.

4. Prepayment. Borrower reserves the right to prepay this Promissory Note in
whole, or subject to the conditions hereinafter stated, in part, on any installment payment date
without premiums or penalty and without prior notice to the Lender.. Any such prepayment shall
be first applied against accrued but-unpaid. interest;» andthe excess, if any, shall be applied
against principal, in the inverse order of actual maturity of installments hereunder (i.e. shall be
first applied against the final monthly installment). No such partial prepayment shall relieve
Borrower of its gbligation to pay the next, and subsequent, monthly installment(s) hereunder
until the entire indebtedness, together with interest, has been paid in full.

5. Security; Disclosure of Information. This Promissory Note is secured by a deed

of trust or mortgage executed as of the same date this Promissory Note has been signed, on real
estate situated in the County of Lake, State of Indiana. Borrower shall provide to Lender such
information (including nonfinancial information) as Lender may request from time to time in its
sole discretion including, but not limited to, the following: (i) annual, quarterly or monthly
financial statements including statements of financial position, statements of activities and
changes in unrestricted net assets and statements of cash flows, (i) year-to-date statements of

operations as compared to budget, and (iii) cash flow projections.

6. Dissolution, Merger, Use of Security. 1f Borrower is a member congregation of

The Lutheran Church-Missouri Synod, 6.1 shall apply. - If Borrower is recognized as a



Recognized Service Organization of The Lutheran Church-Missouri Synod, 6.2 shall apply. If
Borrower is neither a member congregation nor a Recognized Service Organization of The

Lutheran Church-Missouri Synod, 6.3 shall apply.

7.

6.1 Member Congregation. In the event that Borrower shall be dissolved,

merge with any other congregation, cease to be a member congregation of The
Lutheran Church-Missouri Synod, or cease to use the real estate subject to the
aforementioned deed of trust or mortgage for the Borrower's regular worship
services, or for its school, parsonage, teacherage, or other religious purposes, the
entire principal sum remaining unpaid hereunder, together with accrued interest,

may be declared immediately due and payable at the option of the Lender.

6.2 Recognized Service Organization. In the event that Borrower shall be

dissolved, merge with any other corporation or entity, cease to be recognized by
The Lutheran Church-Missouri Synod as a Recognized Service Organization, or
cease to use the real estate subject to the aforementioned deed of trust or mortgage
for the religious, charitable, or educational purposes of the Borrower, the entire
principal sum remaining unpaid hereunder, together with accrued interest, may be

declared immediately due and payable at the option of Lender.

6.3  Other Entities. In the event that Borrower shall be dissolved, merge with
any other] corporation or‘entity, ‘cease to ‘be an| auXiliary, ‘an agency or a part of
Thedautherap-Church-Missouri Synod,or cease to use the real estate subject to the
aforementioned deed of trust or mortgage for the religious, charitable, or
educational purposes of the’Borrower, the ‘entire principal ‘sum remaining unpaid
hereunder, together with accrued interest, may be declared immediately due and

payable at the option of Lender.

Further Borrowing. In the event that Borrower shall, subsequent to the date

hereof, engage in further borrowing, or become voluntarily indebted to any other lender, without

the written consent of the Lender, the entire principal sum remaining unpaid hereunder, together

with accrued interest, may be declared immediately due and payable at the option of the Lender.

8.

Default in Payment or Performance. - The entire principal sum remaining unpaid

hereunder, together with accrued interest, may be declared immediately due and payable at the

option of the Lender in the event of-any of the following: (1) default in the payment of any



installment of principal or interest when due in accordance with the terms hereof, (ii) default in
the performance of any agreement contained in the mortgage or deed of trust securing payment
of this Promissory Note, or (iii) default in the performance of any agreement given by Borrower
in favor of Lender including, but not limited to, any agreement contained in any other

promissory note, mortgage, deed of trust, assignment, pledge, security agreement, or guaranty.

0. Late Charge. If any installment hereunder, or any portion thereof, is not paid
when due, whether at stated maturity or by declaration, a late charge penalty of two percent (2%)
of such past due amount shall be added to the amounts due hereunder, except that such late
charge penalty shall not exceed the maximum amount permitted by law. Should interest not be
paid when due, it shall thereafter bear like interest as the principal, but such unpaid interest so
compounded shall not exceed an amount equal to simple interest on the unpaid principal at the

maximum rate permitted by law.

10. No Waiver. No delay, omission or indulgence by Lender in exercising or
enforcing any rights or remedies shall impair or affect the same or be construed to be a waiver of
or acquiescence in any default. Any single or partial exercise of any rights or remedies shall not
preclude any other or further exercise thereof. No waiver by the Lender shall be valid unless in
writing signed by said Lender; and then only to the extent specifically set forth in said writing.

11.  Time is of the Essence. Time for the payment and performance of each and all of

the obligations of the Barrower shall be‘of the essericethereof.

12.  Assignment. The terms and provisions of this PromissoryNote shall inure to the
benefit of any assignee, transferee, or holder or holders hereof, and, in the event of any transfer
or assignment of this note, each and all of the rights, remedies, powers, privileges and benefits
herein granted the Lender shall automatically be vested in the assignee, transferee, holder or
holders.

13. Waiver of Presentment. Protest, Notice. Borrower and all endorsers hereof

severally waive presentment for payment, protest, notice of non-payment and of protest, and

agree to pay all reasonable costs of collection, including attorneys' fees.

14.  Definitions. For purposes of this Promissory Note, the following words and
phrases shall have the following meanings:



14.1 "Change Date" shall mean every twelfth (i.e. the twelfth, twenty-fourth,
thirty-sixth, and so on) Monthly Due Date after the date hereof.

14.2 "Maturity Date" shall mean the Monthly Due Date of the 180™ calendar
month following the date hereof.

143 "Monthly Due Date" shall mean the 5th day in each month, beginning with

the first calendar month following the date hereof. However, if such date is later in a
month than the 28th day of the month, then the Monthly Due Date for February shall be
the 28th day of February. Further, if such date is the 31st day of a month, then the
Monthly Due Date shall fall on the 30th day in those months having only 30 days.

144 "Variable Interest Rate" shall mean that rate of interest, per annum,

determined for each Change Date by Lender, adding up to (as it determines) two
percentage points to Lender's Cost of Funds. Lender's Cost of Funds is the weighted
average annual rate of interest, determined by Lender on a date selected by it, based upon
the interest and other costs payable on or with respect to such of its outstanding
investment and other obligations as shall be determined by Lender pursuant to Lender's

lending procedures as in effect from time to time.

IN WITNESS WHEREOF, the Borrower has executed this Promissory Note as of the
date first above stated.

TRINITY-LUTHERAN CHURCH; HOBART,
INDIANA

BY:
NAME:
TITLE: Trustee

BY:
NAME:
TITLE: Trustee




EXHIBIT “C»

This security instrument is intended to be governed by the future

-advances law of the state in which the property secured is located and is also
given to secure all extensions, renewals, or modifications of all or a part of
said Note, 1o secure the performance of all covenants and agreements of the -
Borrower under the provisions of this security instrument, to secure the
payment of all future advances, if any, made hereunder at the option of -
Lender or future obligations incurred by Lender for the reasonable protection
of the lien and priority of Lender on the above described premises and to
secure all other obligations of Borrower no"w or hereafier owing to Lender.



