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DEFINITIONS

Words used in multiple sections of" this‘document ‘are defined ‘below and other words are defined?in
Sections 3, 11, 13, 18, 20 and 21. Certain rules-regarding, the usage of words used in this éacument
are also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated 07-06-2007 fg s B

together with all Riders to this'documentt
(B) "Borrower" is REED W. LLEWELLYN, A MAN OF LEGAL AGE

Borrower is the mortgagor under this Security Instrument.
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :

LOTS 84 AND 85, IN PON & CO'S WILDWOOD SHORES, AS PER PLAT THEREQF, RECORDED IN PLAT
BOOK 26 PAGE 38, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Parcel ID Number: which currently has the address of
5807 W 250TH AVE [Street]
LOWELL (City) , Indiana 46356 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and' that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform. covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real

property.

@%—6(IN) (0604) Page 3 of 15 Form 3015 1/01



®
gl 4o p ebed {¥080) (N"g-@

L0/l SL0€E uuog
/74/, y:swu!m

‘Aue 1 ‘Kuodolg oy UO SIWAI PUNOKG-40 smawArd plogeses| (q) ‘A1adoid oyl UO 2OUBIGUINIUD IO UAI|
® SB JUSWNNST] A11IN93S Iyl 19A0 Ajioild areyne ues golym sulo)l 19110 pue SIUSISSISSE PUe $aXel () 110J
anp sjnowe Jo justuied 10§ opka0id 03 (Spuny, 9HY) WHAS B [jnf ULpied sp 210N 1) (110N ‘SION Y1 I9pUn
anp a1e SWAWARJ oIpolIa] Aep ) WO 19pUT-01 Aed [[els JoMmOII0F “SWI] MO0JOSH JI0] spunyg "¢
‘sjmawIAe ] J1polIag, 3y JO) JUNOLUE, AL 230EYD 101 ALpAnp 3).2uodisod 1o pualxa 10U [Jeys 910N 1)
1opun anp [edisuird 01 SPIdVOI, SIOIUEJRISIA A0 ‘SPasvold dourinsSul ‘siupwied jo unonesndde Lny
“510N 911 UI PagLIssap Se.mof) pue sadreys uawAedaid Aue o3 1511y parjdde aq
Jreys smomAedord ArejunjoA “enp saSreys e[ Aue 01 pandde 9q Aewr $§30%9 Yons ‘SMIWAE] JIPOLId] dI0W
10 210 jo juowAed [y a1 01 pardde st jwowked oY1 1R SISIXO $839%I AU 1BY) JUAKS oY1 O, “[INJ UL pred
aq ues awAed goea JBY) WAIXa 31 01 puk ‘JI SIWAMWAEJ 9Ipolad 9yl Jo WAWAedaI ) 01 19M01I0g WOLY
paA1adal JwamAed Aue Ajdde et 1opua] ‘SuipueISINO S WSWARJ OIPOLIS U0 UeT) IOUI J "2BIeYd 1] 3y
pue juowfed jmanbuiap ay1 03 porjdde aq Aeul juswiAed ay1 ‘anp 31D S1E] Aue Aed 01 10nowe WIISIINS
¥ SOpNW [OmMm JUSWAE Ipolio Wanbuiop B Joj 1amo1iog woly juowAed B $3A19931 IOpUAT J
“910N 91 Jo 2ouefeq [ediourid ay) 9onpa1 0] U}
PUE ‘JUAWNNSU] A11IN93S SIY) 13puUn anp SINOWE 15410 AUE 0) PUOIIS ‘SITIEYD 1e] 01 1511 porndde aq 1eys
sunowre Jumrewsl AUY "9np JWEIdq W YIIM Uf 19pI0 97 U JUIWARJ OIpoliad [Ies o1 pandde aq [reys
swowAed gong ‘¢ UONDAS I9pUN AP SIUNOWIE. (3) 310N 3 topun anp [ediduiid (q) ‘910N oW Iapun onp
1sa101u1 () :Anzond jo 1opio Suimojjoy dui ui pandde aq [[eYS 19pUa] £q pandde pue pardosse smowked
[je ‘7 UONOAS SIYl Ul PIqUIOSAP SIMISYIC Sk 1dIIXF "SpIddolg 10 sjueurde g Jjo uoneonddy -7
WAWINISH]
A1Ino9g SIY) £Q PaINoss SIUSWIDAITE PUE SIUBHIA0D ST Suinoyzod 10 Wowni)su] A1INsag SIg) pue 310N 211
1opun onp swawAed FUIYEUI WOIJ I9MOII0F 9ANAI [[BYS JOPUAT ISUIETE JIning oyl U1 1O MOU dAEY g
10/0110g TOIYM WIE[D 10 138JJO ON 9INs0[9010) 01 Jold Ajolgipawriul 910N 9} 19pun 3dUeleq [edionuad
Surpueismo sy 01 parjdde aq [[i4 Spuny yons ‘1draea parjdde 10U Jf 19MOII0 01 WAY) WINIAI IO SPUNJ YIS
£dde 1omIa [[eys IOpUAT ‘W Jo poLad J]qeUOSEII B UIYIM OS Op 10U S0P 19m0110g J] WUALING UROTT 37
Su11q 01 JwowAed sayew 1amoliog) [un spuny patjddeun gans pioy Kew 1opua] ‘spunj parddenn uo isaxaml
fed 100 padU 19pUYT USYI ‘31Bp INp PIINPAYds su Jo se pardde st TUoWAR dIpodd Yoed JI pardodoe
a1e swowked yons owm oY1 e symawked yons Adde 01 pareSiqo 10U ST 19pUIT N “dInIng 3y 0l symaAed
1enred 1o wowAed yans asnja1 01 YT SN 03 so1pnfoid 10 19punaley SIYSLI AUE JO I9ATEM INOUIM JUSLIND
ueo] oy Suiiq o1 Jusrdynsul wawAed [ented 1o juowAed Aue 19958 AR 1opUST "1WALIND Weo] a1 Sullq
01 WamInsul are syuawAed [ented 1o yuswAed sy g jwoauwied renied 10 wawAed Aue wInd1 At JIpUY]
“C TOIIS W SUOISIA0IA 9TI0U M) I 29UBPIOIIE Ul IOPUIT Aq porendisap g AW SB WOIRIO] 1910 gons
18 10 9ION O} UI PIIRUTISIP TWONEIO Y} 1B PIAII WAYM IopUd] Kq PIAIIII PIISIP dIe swowied
*JaJSUE1], SpUN,] 91001193 (p) 10 {AMUI 10 ‘KN [EIWISWNIISTUL ‘ KouaGe 1819p3)
® Aq painsm o1e susodap asoym TonmINsSul UR wodn UMEIp SI Y2379 [ons Aue papiaoid “Y29Yd §,IdIYSED
10 ¥0379 §,J2INSBaI]l ‘YodUd JUeq ‘Y23Yd PN (9) ‘1op10 Asmowr (q) ‘ysed (B) :I9pUdT AQ PINIIAS
S ‘SmIo] SUIMOJ[0J 31 JO 9IOUI IO JUO Ul JPell 3q IWIWNNSU] AnImoag STY) pue 910N dY1 Idpun Inp
suawAed 1manbasqns [[e 10 Aue 1eq) a1mbar Aew 19pud ‘pledun IAPUST 01 PAUINIAI SI JUIUNNSU] ANInaag
SI) 10 910N 91 1opun judwAed se 19pud Aq PIAIFIAL WIAWNIISUL 1910 10 JIIYD Aue J1 ‘19A3MOH Koualino
‘§'[) W 9peW Jq [[eYS WAWNNSU] AIINJIS SIY) pue JON 3 1dpun onp SJAWARJ ¢ UONOIS 01 Juensind
swo)] moIosy 10J spunj Aed osie [[eys 19mo110g "9JON oY) 19pun onp sadreys are] pue safieyo wowkedard
fue pue 910N oY} Aq PIJUIPIAD 1GAP Y} ‘WO 1SIIANUI PUB ‘JO rediounad oy onp waym Aed jieys ramoiiog
‘safrey) oje] pue ‘sadreq) juoulfedaid ‘SupI] MOIST ‘IS3INUL ‘redpury Jo jmwwideg °|
:SMOJJ0] SB 99158 pUE JUBUIAO0I 1OPUI Pue Jamoi1od "SINVNHAOD WIOLINN



(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shallyestimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in" an" inStitution ~“whose deposits “arer insured by a federal agency,
instrumentality, or entirg*(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds‘to pay the Escrow Items no later than the time
specified under RESPA. Lender shalf ‘not charge Borrower for holding ‘and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

o QWL

@gsum (06041 Paga 5 of 15 Form 3015 1/01



)
LO/L SLOE uuoy 5L 4o g obeg vos0) (N9

W:smuul

pue 21qisea] AJestwouoss si iredal 10_u0eI0ISal 9yl JI ‘Auodoid 9y jo-Iredar 10 uore101s91 01 pardde aq
[Teys ‘19pua] Aq pa1mbal sem ooueinsHi SUIAIIPUR OHI10T 10 Ioylofi ‘spagdoid doueInsul AUe ‘Funum ol
9913% 9SIMIAIO 19M01I0E PUR I9pU] Ssafun) ‘Jamoriog Aq Apduroxd apew 10u Ji ssof Jo jooid ayew Kewr
19pUY] "19pUS pUE IaLLiey doueimsHl 3y 01 donou idwoid AT [[eyS. JamMOELIog ‘SSO] JO 1UIAI 91 U]
‘994ed $S0] [BUONIPPE UB SE 10/pUE 993ET110W S8 JapUI] SWEH [[BYS
pue asne[d> afeSuour piepdels e apnpoul jfeys  Korjod gons kKuadord 19qi “Jo uondnisap 10 ‘01 I3eWep 10J
‘1opuaT Aq poxmbal osIMISIOMON - IFBISA0 FOUBINSHIJO, UIOJ ATE SUIBIGO I3MOII0Y J[ - SIINOU [BMIT
pue sumimaid pred jo s1d19931 [je 19pua] 01 aA13 Apdwoid [egs 1amollog ‘sainbal 19puod J| SoIESIIIIIAD
[emoual1 pue sarorjod a1 pjoy 01 S aY) dAeY [[eys 1opuaT] "o34ed $so] [eUONIPPE UB Se 10/pue 393eduow
SB IOpUST| JWEH [[eys puUE ‘osne[d afefuow piepuels & opnidul eys ‘soroied yons arciddesip o1 1S
§,19puaT 01 193lgns 3q [reys sardtjod gIns Jo S[EMaudl pue I3pue Aq pormbal sororjod ooueInsul [y
uawiAed Sunsanbal 1omo1zog 01 19pua]
wo1j 3onou uodn 1521WI Yons s ‘ojqeded 3q [{eYs puUB WAWISINGSIP JO 9jep 11 WIOIJ eI 0N oY) 18
1SOISNUI Jeaq [JeYS SIUNOWR IS, JUSWNISU] ANINI9S S1Y) £q PoIndas 1940110¢ JO 19 [RUOHIPPE SUI0(
[[eUS ¢ TOI0aS SIf) 1apun Iapuo| Ag PaIsINgsip SUNOUWE AUY “PIUILIGo IABY PIRO3 1aM0110¢ JBY} IJURINSUI
JO 1509 911 Pasdxs ApueoyIuSis WS PauleIqo oS 9FeIIA03 3JUBINSUI I JO 1503 Y} Jey) saFpajmonyoe
J9Mm0110g ‘19a]Ja Ul A[snoiasid sem ueq) 33819409 13SS3 10 Jo1ea18 opiaoid WIw pue AN[Iqel] 10 pIeZey
“ysu Aue isurede ‘Luadoid am Jo swauod og 1o ‘Auedoid am) ur Aunbs s Jamoliog ‘1amorrog 103101d 100
WS 10 1S Ing “19pUIT J2A0I [[EYS ITBISA0D [INS ‘10§21, 9FeI9A00 JO Junowe 10 3dA) remonied
fue aseyoind o) wonedijqo ouU I3pun SI Iapua] -asuadxa s, Iamoirog pue mondo s 10puST I8 ‘9FRISA0D
30UeINSTI UWILIqO ABUI 19PUIT| ‘9A0QE PIGIIISIP SITBIA0D AY) JO AUe UIRIUIBLI 0] S[IB] Iamollog J
“1amoniog Aq uonaalqo ue o1y FUnNSoI TONBUIWIAIAP AUOZ POOJ AUE JO MIIAAI
o UM UOoNSAUI0S Ul Aouady juomafenely Asuadioury [eiopa oy Aq posodun sss) Aue jo jmowded
o1 10J aqisuodsol oq OS[e J[EUS MO0 ‘TONESNIN 10 TONBUINLINGD [ons 199jje 143w A|qenoseal
gorgm o0 sadueyo Iepuns 1o sfuiddenor swm oea safieyo juanbasqns puUE SIOIAILS UONEIYNIND pue
UONEUIUIINAP JUOZ POO[S 10J JFILYD UMI-AUO B (q) 10 ‘SINAIS FUDOEN PUR UONEOYNISO ‘UONBUIULIINND
210z pooyj 10] 93IBYd SWN-dUO € (B) :IOYID ‘WEOT SIY Yim TWON%Uuod ul ‘Aed 01 1amoiiog d1mbai
few 19puo -A[qRUOSEAIUN PASIDIIXd 9q 10U [[EYS JYSU YOIgM ‘93107d s, Jomoliog daoiddesip 01 1g3u
s,1opuar] 01 193(qns Jamoiiog Aq WISOYd 2q [[eYs ddueinsul o) Fuipraoid 191118d JoURINSUI JY], "WEOT Y}
Jo uL?) a1 Suunp ofueyo ues soousmas Juipesard sy o1 Juensind sa1mbal 1opua] YA, “sermbor yopua]
e spotrad oY) 10§ pUE (S[3A3] 3qUONPap SUIPNJOUI) SIUNOWE JY1 Ul PIUIBIUIEW I [[eYS 9OUBINSUI SIYJ,
‘asueInsul sarmbal 19pua YoIgM 10j ‘Spoo[j pue sayenbiyies ‘o1 panwi| 10U nq ‘Fuipnjoul spiezey 13YI0
Aue pue ,‘0Se19A09 PIpUSIX3, W3] 3Y) UIGHA P3Pn[dUl spiezey ‘oI Aq ssof 1surede painsur Auadoid oy
U0 Pa1dals 19)Jealdy 10 Junsixa mou suaasoidun ayy dooy [reys 1amoliog -oueinsuy Aaedoid °s
“TROT SIT) [N TOHDaUTO0d U 13pua] Aq pasn 391A19s Fuinrodal
10/pUe UONEDIJLISA XE) J1e1sd [d1 B 10§ afIeys sum-ouo & Aed 01 1amolrog ainbar Aewr 19pua]
“{ O3S SIY1 Ul A0QE 110§ 195 SUOIIOE 311 JO dIou
10 2UO0 93€) 10 U] oY) AJSHES [[BYS 19MO01I0g “UIAIT ST 991I0U 1e() YoIgm U0 3Jep Y1 JO SAep O] UIYNAY U]
a1 SWAUOPI 99110U B 19M01I0¢ JAIS Kewr 19pud ‘Jmaumnsu] AIInodg siy1 1340 Anrond uiene ued gomm
warf & 01 109fqns s1 Auadoig a1 Jo ued Aue 1ey) SOUIULINGD IOPUST J| “IUSWANSU] AILINIAS SIYY 01 W[ 3
JuneurpIogns 19pudT 01 A1010BJSIIES JUIWIAITE UR WAL} I JO I9P[OY I WOIJ $INIIS (3) 10 PIpR[IU0I 318
sSuipaaoold yons mun Aquo ing ‘Suipuad ore s3uIpazdoid ISOYI IIYM TSI ) JO JWIUIDIOND Y TaA21d
01 a1e1ado wotuido s,19pud Ul YoM s3uIpadsold [e8a] ‘ml wdl] I JO JWIWIIIOJUD jsurede spuajop 10 ‘Aq
ey pood U wSl] AY) $1SNW0d (q) USRI Yons Furuuiojiad s1 remoriog se 3uo] os Ao Inq ‘IOpHIT 01
a1qe1dosoe JouUeW € Ul USY] oY1 Aq paIndas wonediqo am jo wowied og 01 Junum ul $3213% (&) :19mo110¢
sso[un JuamNnsu] A1noag siy Joao Aniond sey gorgm usl] Aue afreyosip Apdwoid [jegs Jamolrog
*€ WONPaS i papiaoid souuewr o ul Wy Aed [[BYS 19M0110g ‘SWISI| MOIIST ST SUIAN 3S3T) 1Y) TWIANXD 3
0] 'AUe J1 ‘SIUAMISSASSY PUB ‘s33 ‘san(] UONEIdOSSY Anmnummo)) pue ‘Aue Ji ‘Auadold 9y) U0 S1udl punoig



Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Not€ or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall eccupy,. establish, and uSe.the Property as Borrower's principal
residence within 60 days after the execution-of ‘this Security Instrument and shall continue to occupy the
Property as Borrower's principal; residence forjatileast one yearafter the date of occupancy, unless Lender
otherwise agrees in writing,“which” consent-shall not -be unreasonably ‘withheld, or unless extenuating
circumstances exist whiclrare: beyond Borrower's ¢ontrol:

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the “Property, allow 'the- Propérty “to ‘deéicriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, [ender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or emptities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.
Initials: éWV
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable L.aw requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration-og-repair-isynot-economieally feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withythe excess; ifsanyy paid torBorrowen. SuchgMiscellaneous Proceeds shall be

applied in the order provided for in‘Section 2"
In the event of“3 total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied o' the sums- securéd by this ‘Security” [ustriment; whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, “destruction, or 10ss in"value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Iender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. )
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred) in.a-bond for deed; contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Rioperty /or any Interestrin the Property i§ sold or transferred (or if Borrower
is not a natural person and a-beneficial interest in Borrower is-sold or transferred) without Lender's prior
written consent, Lendem may. require immediate payment in_ full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if” such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this: Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thien would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security lustrunient; and (d) takes such action as Lender may
reasonably require to assure that Lender's ‘interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement suims and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

Initials:é WD
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procéeding and sale of the Property. The notice shall
further inform Borrower of'the right to!reinstate after acceleération| and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration .
and foreclosure. If the default’is not cured on or before the date specified in the notice, Lender at its
option may require immediate” payment “in‘fullof/all’ suins 'secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fec for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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STATE OF INDIANA, LAKE County ss:

On this 6TH day of JULY, 2007 , before me, the undersigned, a Notary Public
in and for said County, personally appeared REED W. LLEWELLYN, A MAN OF LEGAL AGE

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 09-25-2009
Diidoe 4 Oumabuong

Notary Pubtic MENDY S ARMSTRONG

County ofiResidence: LAKE

This instrument was prepared by:

DEMOTTE STATE BANK-GUY A CARLSON
1615 E. COMMERCIAL AVE.
LOWELL, IN 46356

[ affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security
number in this document, unless required by-law.
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PAYMENT RIDER
THIS PAYMENT RIDER is made this .6TH............. day of JULY, 2007 ... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("the Borrower") to secure Borrower's Note to ...BEMOTTE STATE BANK, LOWELL
.......................................................................................................... ("the Lender") of

the same date and covering the property described in the Security Instrument and located at:
5807 W 250TH AVE, LOWELL, IN 46356

[Property Address]
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. PERIODIC PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for periodic payments of principal and interest as follows:
3. PAYMENTS
(A) Periodic Payments
I will pay principal and interegtiby. making periodic payments when scheduled:
O Pwill make ... payments of 8 . .
eachonthe ........ . . RTFERTE R T T T L OT A T 00 e reteeee s
ofeach ........... 0 ANST A TR A RN LA e i,
.......................................... DEgINDING DB 4T o0 4 005y gado g g h e - he e errnienre s
X | will make payments as follows:
180 MONTHLY PAYMENTS-OF $338.53 BEGINNING 08-06-2007.

0 In addition to the payments described above, | will pay a "Balloon Payment" of
L P 0 I D PP U . The Note Holder
will deliver or mail to me notice prior to maturity that the Balloon Payment is due. This
notice will state the Balloon Payment amount and the date that it is due.
{B) Maturity Date and Place of Payments
I will make these payments as scheduled until'I"have paid all of the principal and interest
and any other charges described below that | may owe under this Note. My periodic
payments will be applied to interest before Principal. If, on 07:06-2022 .
| still owe amounts under this Note, | will pay those amounts in full on that date, which is
called the "Maturity Date."
I will make my periodic payments at ..1815 £ COMMERCIAL AVE. LOWELL, IN 46356 . ...

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
Bankers Systems, Inc., St. Cloud, MN Form MPFR-PR 6/15/2004 %}/V
ref: MPFR-MN fpage 1 of 2 pages)
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