Ausciwes) eourinsu) epil oToolD

PLEASE RETURN TO:
PEOPLES BANK SB
9204 COLUMBIA AVE
MUNSTER, IN 46321

Loan #: 00260031597

6 A0 /9 m

2007 091903

[Space Above This Line For Recording Datal

MICHAEL A BROWN
RECORDER

MORTGAGE

(OPEN END CREDIT » FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument”) isg iven on November 15, 2007
The mortgagor is WILLIAM J KARR AND JO ANN KARR, HUSBAND AND WIFE

whose address is 8225 VAN BUREN AVE, MUNSTER, IN 46321

("Borrower"). This Security Instrument is given to PEOPLES BANK SB

which is organized and existing under the laws of

the State of Indiana

and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321

("Lender"). Borrower has entered into a Home Equity Line of Credit loan

("Contract”) with Lender as of the 15th  day of November, 2007

, under the terms of which Borrower

may, from time to time, obtain advances notto eXceed, at any.time,.a.principal amofint, equal to the Credit Limit of

Twenty Thousand Doliars And No Cents
Dollars (U.S. $20,000.00

)-{"Credit Limit"). Any party interested in the details related to Lender's continuing

obligation to make advances to Borrower|isiadvised to consult directly with Lender. This Security Instrument secures to Lender: (a) the

repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and modifications of

the Contract; (b} the payment of [all other [sums, with interest; advanced wnden paragraphi5yto pratect the security of this Security

Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Contract. For

this purpose, Borrower does hereby “mortgage, ' ‘grant" and "convey to" Lender the following described property located in
LAKE County, indiana:

LOT 18, IN SCHOON AND HARKEMA 1ST ADDITION TO MUNSTER AS PER PLAT THEREQF, RECORDED IN PLAT
BOOK 31 PAGE 86 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

By initialing, | acknowledge this is.page 1 of 6
of the Mortgage.

%%L 2 VI )N
nitials Initials Initials

Initials

© Copyright Compliance Systems, Inc. 1993, 1996, 1998, 1998, 2004, 2006
ITEM 424INLY {0605} Page 1 0f 6

www, compliancesystems.com

800-968-8522 Fax 616-956-1868 #}%




8981-856-918 x8J 77458-896-008 940 Z'efed (5090} ZINIbZY WALl
wod'sweisAseaueytwod mmm 9002 ‘Y007 ‘6861 ‘8661 ‘9661 "E661 "ov| ‘sueysAg saueyday WhuAde) @

s|eiiu] sjeniut Sieliy sjentu| ‘aBeByiop ayl 40
H “' /V] ) ] 9 jo Z abed si syl aBpajmouyoe | ‘Buieiiur Ag

"uonisinbae ay) 03 Joud Ajajerpawil Juswnisu| A}N2ag s1yy Aq painaas SWNS ay} 40 Jus)Xa ay) 0} Japuai o}
ssed |jeys uomsinbae ayy o} toud Auadoiy ey o) eBewep woiy Bunjnsas spaaaoid pue seialjod asueinsul Aue 03 Jybu s Jamollog ‘1apus
Aq paanbae si Ayiadoid eyy /| ydeifesed sapun § sjuawhed ayy jo Junowe ay) aliueya 10 jaesuog ay sapun anp sjuswied ay) jo ajep
anp ay} auodjsod 1o pusjxa jou ||eys jediound 03 spaaaosd jo uoeatdde Aue ‘Buisum uj eaibe asimIaylo lamollog pue Japua ssejun

‘usnif st ea130u ayy uaym uibaq |Im
2110U 8y} uf Y104 18s S€ lamsue 0} Jamoliog o} awll jo polad ay| ‘8np uay) Jou o Jayleym ‘yuswnisu| AJUnasg siyl Aq paindas suins
Aed 03 10 Apiadoig ey} asojsal Jo sedas 0) spaaaold ay) asn Aew lspue] ‘spasaoid aauelnsul 8y} 12a}j0a Aew Japua uay) ‘wie|d e af3)as
0] palajjo sey isliied 8dueINSUI Y} Jey} J1aMmollog o} Japual wod) 831Jou & Ul ylof Jas se mey ajqeandde Aq paquasaid shep Jo sequinu ayy
ulyim Jamsue jou saop o ‘Auiadold 8yl suopueqe Jamoiiog j| ‘Jamoiiog o} pied sSa3xe AuB Ylim ‘BNp uey} 30U 10 JBYISYM ‘Jusniisul
Munasg siyy Aq paindas swns ay) 0} pajdde aq ||eys speasoid eauensul ay) ‘pauassaj aq pinom Ajunaas s,1apuay 1o 8|qisesy Ajjealwouods
lou si Jedal Jo uonelo)sal 8y} 4 "pauassa| Jou s) AJunaes s,jepual pue ajqises) Afjeajwouoda si niedal 1o uoneio}ses ayy i ‘pafiewep
Ayadoig ays jo sredas 1o uopeloysal o) paijdde g jjeys spasaosd aaueinsu; ‘Buyiim ul 8sibe asIMIayl0 Jamoliog pue lapuai ssajup

"1lamosiog Aq Ajpdwoid apew jou §| sso|

J0 jooud ayew Aew iapuay “1apua’ pue sauiea saueinsu) ayy o} sanou Jdwoid aalf [jeys 1amoliog ‘sso| 0 JuaAa sl U] ‘saaljou [emsusl

pue swniweid pled o sidiadas | sapua] 0) anifi Ajdwoud (jeys samoiiog ‘sasinbal sepus j| ‘sjemauar pue saiijod ayy pjoy 03 Whu
8Y1 aAey |jeys Japua] -asne(a afiefiiow piepuels e apnjaul jjeys pue Jspuai o} a|qejdaade aq (jeys s|emaual pue sajajjod saueinsul ||y

"g ydesfiesed yyum asuepsosse w Apedoig ayy ur syyfu

s,18pua aej01d o) afiesanoa uieyqo ‘wondo s1apusy je ‘Aew 1apuat ‘anoge paguassp eferencd uejuiew o} s|ey Jamoiog §| ‘playyIm

Algeuosesiun aq jou |feys yaiym [eroidde sJepual o) 1oalgns Jemosiog Aq ussoys eq jjeys auensul ayy Buipinoid Jeu1ed asueinsug

8y] ‘saunbas apuay jey; spopad ey} sop-pue Sjufoute eyisur paulelmeurieq-||BYSCeIUBINSU] SIY| ‘8IUBINSU| Salnbal Japua] yajym

10§ *Buipooyy 10 spooyy Buipnjau) ‘spiezey seyio Aue pue ,afieianoa papusjxa, uis) ey) UM papnjoul spiezey ‘ally Aq ssoj JsujeBe painsul
Autadoag ay) uo pajoaie seyjealay o Gurysie mou SawasAoidwr 8gy deay JBys Jemonog @aueinsu] Ajsadolg 1o piezey g

*a2110u Jo Buinib ayy

40 shep Q| uiylm aroqe yiio) 1es SUOTIIE By} J0 B10W 10 BUD @3] 10 Uall 8y} Aysnes [[eys lamosog ‘ual| ay) BuiAyiuapl ad1jou e Jamoliog

Al Aew Jepusq ‘juswniisu) Ajunaeg sigysane Aysoud wedie dew yoym Usie@ ©33aalgns st Auadoly aus fo jied Aue jey) saujwialap

jepua J| ‘juewnisu) A31naag siy3 o) uall sy Buneulpiogns sapus] o} Aiojaeysies juawaaifie ue ual 8y) Jo 18P[OY 8Y) WO SeINdas

{9) 10 lual| 8y} jo juswediojue ay} juaaid o) 83eiado uojuido s sepua] ayy ui yalym sBuipsedoid (efis) ‘ul ual| 8y} jo juawsaiopus jsujebe

Spuajap 10 ‘Aq uaj| 8y} yiie} poof u; sysejuod (q) lspuat o) e|qejdadse Jauuew e uj ual ey} Ag peinaas uonefiygo syy jo juawied ay)
03 Bunum ur sesifie (e) :1amoiiog ssajun juswnisu) Ajunaag siyy seao Aysoud sey yaiym usyj Aue aBieyasip Ajpduiesd ||eys Jamosiog

‘sjuswAed ay} Buiauapine

sydiaaal 1apual 03 ysiuin) Apdwosd jjeys pue ydeifiesed siyy Japun pied aq 03 sjunowe Jo ssajjou e sspusy o) ysiwng Apdwosd jeys

iamoulog “18pua jo jsenbaes ayy 3y -Aue i ‘siuss punousf o sjuawhed pjoyases| pue ‘Juswniisu] Ayunasg siy seao Aysoud uiene Aew
yajym Anadald 8yi o} 8|qeinquile suoysodw pue sauy ‘sabieys ‘sjualussasse ‘soxe) [[e Aed |jeys 1amoiog °suar] ‘safiteyy 'z

- "Jaeijuoy 8y lapun anp safieya pue saaj Jay1o Aue 1o safieya aje| Aue pue 191U BY)-1apun Pamo Jqap ay}
uo Jsasalui pue 4o jediound ey} anp uaym Aed Apdwoid |eys samonag  rsafiseyq 1ayyg ‘ysessjul pue (edisuisg jo juawie g

1SMD||0} SE Baifie pue JUBL3AD] JapuaT pue JamoLiog

"pioaal jo sajuesquinaua Aue o) jaafgns ‘spuewap pue swieja ||e 1suieBe Alsdold ayy o} 8y ay) Afjelaush
pusjep |Im pue sjuellem lamoliog <piodel Jo sesuelquinaue o) jdadxa ‘paisqunauaun s) Auedold eyl 1ey) pue Auadoid ayi Asauod
pue juesb ‘afieBriow o0y 1ybu ay) sey pue pakaauod Aqasay a)e)sa ayj 4o pasias A|ngmey si lamoilog Jeyr SINYNIAODID HIMOHHOE

Ausdolg, ay) se tuswnnsuy A111n2ag siy) ul 03 paisajel s|
BuroBasoy ayy Jo [y “yuswniisuj AJunaag siyy Aq pelanoa aq osje [[eys suojippe pue syuawaaeldai |y -Anadosd sy jo yed e Je)jeaiay Jo
Mmou san)xyj pue ‘seaueuapindde ‘sjuawaesea |je pue ‘Ayiedeid sy} uo pajdaia Is)jesiay 10 mou sjuawsaosduwi ayl (B H1IM HIHLID0L

[8pog di7]
, ‘(. sseuppy Auadoid,) 1259 euelpy|
{Aug) [18ang]
HILSNNIW AV NIHNE NVA 5228 40 ssaIppe 8y} sey yarym




4. Preservation, Maintenance and Protection of the Property. Borrowsr shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such ad efault and reinstate, as
provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest.

5.P rotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeitura or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may includs paying any sums secured
by al ien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the
Property to make repairs. Aithough Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the same rate assessed on advances under the Contract and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

6.1 nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
natice at the time of, or prior to, an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is eqiial™o_or _greater than the.amount.of the sums secured by this Security Instrument
immediately hefore the taking, unless Borrower and Lender-otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds-multiplied-hy the following fraction:{a) the.total amount of the sums secured immediately
hefore the taking, divided by (b) the fair'matket value of the Property immediately before. the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums Secured immediately beforathe taking, unless'Borrowsr and Venderotherwise agree in writing or unless
applicable law otherwise provides, the proceeds,shall.be applied to the sumssecured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within the minimum number of days established by applicable law after
the date the notice is piven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the- fiability of the original Borrower or Borrower's successors in -interest.. Lender shall not be required to commence
proceedings against any successor in interest or refuse to-extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument hy reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9.8 uccessors and Assigns Bound; Joint and ‘Several Liahility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and “assigns of Lender and Borrower, subject to the provisions of paragraph 14,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrument only-to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument;
and {c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Contract without that Borrower's consent.

By initialing, | acknowledge this is page 3 of 6
of the Mortgage.
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STATE OF INDIANA }

}ss
COUNTY OF LAKE }
On this 15th  day of November, 2007 , before me, the undersigned, a
Notary Public in and for LAKE County, personally appeared

WILLIAM J KARR AND JO ANN KARR, HUSBAND AND WIFE
and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Gomm;ssmn explres July 25, 2015

N WS

Notary Public REBECCA BACH
‘ *‘Tﬁiélﬁé&ﬂﬁent Prepared By: SHELLY WILSON : Atter Recording Return To:
PEOPLES BANK'SB
9204 COLUMBIA AVE
MUNSTER, IN 46321
la ffirm, under the penalties for perjury, that th ave
taken reasonable care to redact each Social Security
number in this document, unless required by law. SHELLY WILSON
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