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MORTGAGE
MAXIMUM LIEN. The lien of'thiscsMortgage shall not exceed at’any one time $450,000.00.

THIS MORTGAGE dated September 28, 2007, is made and executed between Silver Properties, Inc, an
Indiana Corporation (referred to below as "Grantor") and FIRST NATIONAL BANK OF ILLINOIS, whose
address is 19860 LA GRANGE RD., MOKENA, IL 60448 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Lake County, State of
Indiana:

LOTS 38, 39 AND 40 IN BLOCK 4, IN GREATER RIVERVIEW PARK ADDITION TO EAST GARY, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 15, PAGE 7, IN THE OFFICE OF THE RECORDER IN LAKE
COUNTY, INDIANA

The Real Property or its address is commonly known as 2542 Newton St., Lake Station, IN 46405. The
Real Property tax identification number is 14-20-0039-0038, 14-20-0039-0039 & 14-20-0039-0040.
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MORTGAGE
Loan No: 0010 (Continued) Page 3

by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nejther to abandon or leavesunattended the Property. Grantor shall do all
other acts, in addition to those acts set'forth_above in this section, which from the character and use of the
Property are reasonably necessary. to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ‘Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Morigage upon,the sale-or, transfer, without Lender’s piior written consent, of all or any
part of the Real Property, or any interest in, the Real Property. A "sale or transfer' means the conveyance of
Real Property or any right, title or'interest™in" the Real Property; whether'legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Indiana
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and.in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
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MORTGAGE
Loan No: 0010 (Continued) Page 5

cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other, than those set forth in the Real Property
description or in any fitle insurance poliey, ftitle’ report, ‘or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and _(b) Grantor has the full right, power, and authority to
execute and deliver this Mortgagesta Lender.

Defense of Title. Subjectjto the exception. in.the paragraph,above, Grantorfvarrants and will forever defend
the title to the Property against the lawful claims of all persons.” In tHe event any action or proceeding is
commenced that questions Grantor’s title or theinterest of L'ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition containéd.in.any. other.agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any othér agreement, \in/ favor of any other creditor or person
that may materially affectany of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s ‘obligations’nder this' Mortgage or anylrelated document.

False Statements. Any warranty, ‘represéntation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Morigage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or theenforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest ‘at' the Note ‘rate from the date of the expenditure until repaid.
Expenses covered by this paragraph, include, without limitation, -however subject to any limits under
applicable law, Lender's attorneys’‘fees!and Lender’s legal expenses whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals; and"any anticipated post-judgment collection services, the cost of
searching records, obtaining title, reporis - (in¢luding; foreclosure reporis), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Morigage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’'s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shalll

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of



SIoNew-00 pue siaubis-00 (|B sepnjoul pue ouj ‘saiuadold JaAIS SuEsw Jamollogd, PIom 8yl “iamoilog

:9p07) [BIDJSWIWIOD) WIOHUN Y} Ul SWIS) Yyons 0} paingupe sbulueaw syl aney |leys abebuopy
SIY} Uj poulep 9SIMIBYIO JOU SWis) pue spiopy “auinbal Aews 1xajuod ay) se ‘enbBuis ayy apnoul j[eys fesnid auyy
pue ‘qesnid ay} apnjoul |leys JenbBuis ay) Ul pasn swid) Pue SPIOA "BOLIBWY JO SOIEIS paliun Bl jo fauolu |nyme
ul Sjunowe UesW [[BYS SJUNOWEe Je|lop O} Sedualsjel (e ‘Asesuod auyl o) pajels Ajjeoiyioeds ssojun  -ebebuon
sy} u pasn uaym sBuiuesw Buimojo} BY) BABY |leYS SWLId) pue Splom pazijendeo Buimolioy @yl “SNOILINI4ZA

-obeBLO SIUl Jo ouewiopad By} ul 90USSSD BU} JO S| dwi| "dOUaSS3 dY} JO SI By

"ssoupslgapu|
ay} Japun Ajqe| 1o abebLO Sy} jo suonebligo ay) woly Jojuei) Buisesjal INOYIM UOISUSIXS 10 S0UBIESQI0}
j0 fem Aq sseupejqopu| oy} pue abBeBLO SIy} 0} 8oudISje) YIM SI0SSJONS SJOJUBIH WM 3D Aew
‘JOJUBIE) O} 92110U JNOYIM ‘JopUST JOJURID) URY} JoYlo Uosiad B Ul pajSaA S8Wodaq Auadoid ayi jo diysisumo
JI ‘subisse pue s10ss900Ns Jioy} ‘salied 8y} Jo HyduUSq Yl 0} ainul pue uodn Buipuiq aq |jeys abebuo siy)

5810)UI S JOJUBIY) JO Jajsuel) uo aBeBLO siy) ul pajels suoienwi| Aue o} 109lqng ‘subissy pue s1085929Ng

"JapuaT JO Juasuod
uallim 8y} Inoyum ‘Ajoeded Aue ui JepuaT Jo HjBuaq 8yl 104 10 Aq pley awiy Aue e Auedoid 8yl ul aieisd 1o
1saJoyui Jay1o Aue yum abebuoy syl Aq pajeald aleiss o 1salsiul ayl Jo 1eblow ou aq |eys aieyl -1obidN

-ofebLoW SIy} Jo uoisinoid Jaylo
Aue jo Anjigesslous Jo Aupien ‘Aurebal sy) Joayje Jou |eys abebuopy siyy jo uoisinoid Aue jo Ayjigesolojusun
10 ‘Aupireaur ‘Ayeba)l sy) ‘me| Ag pauinbal asimIBUYIO SSBIUN ‘obebuoly Ssiyl Wwol} pals|ep pelspIsuod
aq [[eys )l ‘pelpow os aq jJouued uoisirold Bulpuayo 8yl J| "8|qesdiojud pue pleA ‘lebo| sewoo9q | 1ey) 0s
paIIPOW PaJapISU0d aq |leys uoisinold Buipusyo auyl ‘e|qises) §j "8oUEISWNIIID J8yio Aue 0} se sjgesdlojusun
10 ‘pifeAul ‘eBay uoisiroid Bulpuajio SUTESHeLW Jou leys Buipuly 1ey) ‘souelswnalld Aue 0} se a|geaalojusun
10 ‘pyeAut ‘rebay aq o1 ebebuopy siu) jo UoISIACId Aue" spuly uonaipsunl usiadwos jo unod e j “Aljiqesanes

“Jopuar 10 UOI18IoSIp 9]0S 8yl Ul playyiim
10 pajuelb aq Aew Jussuod yons SaSeO [|e ul PUB Palinbal Si JUSSUOD UYoNs aioym SSJUBISUl yenbasgns 0}
1uSSUOD BUINUIUOD B1N1ISU0D 10U Jleys ‘SauBjsul AU Ui 1epuar Agiuasuoo uyans)jo Bunuelb ay) ‘obebuopy siyl
Japun paJinbal si Japua JO JUSSUODISU} 19ABUSLAN SSUOIIOBSUE 9Inin) fue; 0] se suolebilqo sJojuelr) jo Aue
10 1o sjybu s epuaT jo Aue Jo JOAIeM B SINHISUOD |[BYS IOJUBID pue ISpudT Ussmisq Bulreap Jo 8sinod Aue
Jou “iopusan Aq Jenrem Joud oN ebebuo siul jo uoisinoid Jayio Aue o uoisinoid Jeyl uim eoueldwod Jouls
puewsp 0} 9simIaylo 1Bl sJepus JO JeAlem e 8jniisucd 1o aoipnlaid jou (leys abBebLOW syl jo uoisiroid
e Jo Jopua Aq Jonem v ubu Jeyio Aue Jo Wbl yons Jo Janem B se ajesedo |leys wbu Aue Buisioiexa
ul Jepua jo ped 8yl UO uoissiwo 10 Aelep ON  “I8pud Aq paubis pue Bunum ul usalb si JeAlem yons

ssajun abeBUOW siy} Jepun siybu Aue paAlem aAey O} palesp &g jou (leys JepusT spud Aq 1anrep ON

sjoullj] Jo 81BIS ‘AJunoD (I JO SHNOD By}
Jo uoROIPSUN{ 8U} O} HWANS O} jsenbal S JapusT] uodn seaibe Jojueld) YNSMe| B Si alay] jj "SNUSA Jo 81049

‘sioul||j J0 a1e1S ay) ul sepud Aq pajdasoe
uoaq aABY Sjuswnoop ueo| Alessadsu ||B pue. ‘Spew pue panoidde ‘pasepisuoo ‘iop pajjdde usaq
sey obeBuOW SiYl pue 210N 9yl Aq paouspiAd S jeyl UONJESUEI] UEO| BYL °3]qEeai0jus pue pijeA aq o}

uoisirosd ay} puiy pinom mej (eiopaj 10 3lels JSAsydIyMm Aq pausanoh aq |im pauoiisenb si yeys uoisinold
ay} ‘ejqeedciojud 10 pijen si abebUol syl JO uoisiaosd Aue sylaym Jnoge uoinsenb e S| JoAd ARyl
J “49NOMOH  “suolsinold Mme| JO S121|juod S| o} pieBal INOYLIM SIoul||| JO 21B1S 8Ul JO SME| 9y} ‘me| [eJapa)
Aq perdwoaid jou judxe 8y} o} ‘pue Jopua’] o} ajgeondde me| |esopa) Aq pausanob aq |iim abebrion siyi
‘syoadsal JOYl0 |je U] ‘BUBIPU| JO S1BIS BY} JO SME| SU} ‘Me| [eiopa] Aq perdweaid jou jusIxd 3y} o} pue
1apuan o} o|qeaiidde me| jeiepay Aq pauianob aq jim abebuop siyy ‘Apadoid aus 1suiebe sybul s Jopus]
Jo Juowadiojud pue uopoduad ayl o1 pajedl sienew [eanpaoosd o} joadsal yum "me Bujuisaon

-oBeBUO SIU} JO suoisiroid aU} duljep Jo Jaidiajul 0} pasn
aq 0} 10u ae pue Ajuo sesodind adUSIUBAUOD I0} Bie abebuopy siyl ul sbuipesy uonde) ‘sbuipesaq uonde)

‘Auadoid ay}

0l abed (panunuo)) 0100 :ON ueon

JOVOLHON



MORTGAGE
Loan No: 0010 (Continued) Page 11

signing the Note and all their successors and assigns.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Silver Properties, Inc.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the envirogment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled." The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any.and-all hazardous,or goxic substances, materials or waste
as defined by or listed under theWEnvironmental Laws. The 'term "Hazardous Substances" also includes,
without limitation, petroleuny.and petroleum by-products er any fraction thereofrand asbestos.

Improvements. The word "Improvements" means all existing and.future;improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means FIRST NATIONAL BANK OF ILLINOIS, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 28, 2007, in the original principal
amount of $225,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity date
of the debt or debts secured by this Mortgage is October 1, 2027.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
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This Mortgage was prepared by: J. Daniel Shelby, Vice President
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- ‘PLM FILE # 70498IN

PARCEL TWO:

LOTS 38, 39 AND 40 IN BLOCK 4, IN GREATER RIVERVIEW PARK ADDITION
TO EAST GARY, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 15, PAGE
7, IN THE OFFICE OF THE RECORDER IN LAKE COUNTY, INDIANA.

PERMANENT INDEX NUMBER:  14-20-0039-0038
14-20-0039-0039
14-20-0039-0040

PROPERTY ADDRESS:
2542 NEWTON STREET; LAKE STATION, IN 46405



