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CONSTRUCTION MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $243,750.00.

THIS MORTGAGE dated September 24,2007, ‘is'made and executed '‘between Marran & Maguire, Inc_, an
Illinois Corporation, whose address, is 12402.South.72nd Couri, Palos-Heights, IL 60463 (referred to below
as "Grantor") and PALOS BANK AND TRUST COMPANY, whose address is 12600 S. Harlem Avenue, Palos
Heights, IL 60463 (sireet or rural route address: 12600 S. HARLEM, AVE, PALOS HEIGHTS, IL 60463)

(referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County, State of
Indiana:
LOT 101, IN WINDING CREEK ESTATES-UNIT 2, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOCK 99 PAGE 62, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The Real Property or its address is commonly known as 13710 DEODOR STREET, CEDAR LAKE, IN 46303.
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store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or

liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor’s due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage

or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoriagseil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent: As a condition tothe removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lenderiand Liender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to L.ender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the Ioan creating the indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
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default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior

liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance

Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the poliey;) (4) the property insuted, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraisér satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails'to' comply ‘with'any' provision‘of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which L.ender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in'the Real Property description or in any
title insurance policy, title repoit, or final title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
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. MORTGAGE
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file executed counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and

in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this

Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or Lender agrees to the contrary in-writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred to'in this paragraph.

Attorney-in-Fact. If Grantor fails/te/do any of the things:referred to/in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's  attorney-insfact ifor ithe ' purpose) of- making, f executing, delivering, filing,
recording, and doing all other things as,may be necessary or desirable; in L.ender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without fimitation all future advances, when
due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute

and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor

will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
-contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other . agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.




'speeooid 8y} 109]|00 pue swes 8y} eenofeu O} pue Jojueln) JO sweu By} Ul joelsy) JuswAed ul paAivosl

Sluswnujsul esiopud o} Joej-ul-Asuiope sojuelr) se Japua sajeubisep A|qesorei Jojuels) uay) ‘lepus
Aq pejosl|00 e sjusy By} § "Iopud] O} Ajjoallp sea) asn Io Juai Jo sjuswhed exew o) Auedold ey jo Jasn
Jaujo Jo jueus} Aue ainbas Aew Japus ‘WbU SIY} Jo SouRIBYUN} U] "SSBUPSldapU| By} isurebe ‘S)sod s Jepus
aAoge pue 1aA0 ‘spesoosd jeu oy} Aidde pue ‘predun pue enp ised sjunowe Buipnpul ‘sjusy 8y} 199]|00
pue Ausdoid au} Jo uoissassod sye} 0} “JojuelE) 0} 8210U INoyIMm ‘WBU By} BARY [leysS Jopue "Slusy 199]j0D

"9po) [elossWwiLIo) wioyun ayl Japun Aued painoas e Jo ssipswal
pue sjybu sy} (e 8Aey |leys Jepus ‘Auadoid [euosiad oyl Jo Ued Aue Jo | 0} 1adsal Yuan "soipawey 290

*Aed 0} paiinbal
aq pinom Jojueln jeu} Ajeuad JuswAedsid Aue Buipnjour ‘sjgqeded pue enp Ajejelpawiw ssaupsiqepu| elijus
9y} a/e|osp 0} Jojueln) O} adljou Jnoyum uondo sii e bl sy} eABY [eys JSpuaT "SSBUPSICepU] d)rIS[e2IY

:Mej Ag pepinoid seipswial 1o sjybu isyjo
Aue o} uoliippe ul ‘saipswal pue sjybu Bumojio) sy} Jo aiow 1o suo Aue asioiexe Aew ‘Uoido sJepusT 1e ‘JepusT

‘1aljealay) swi Aue Je pue ynejaQ Jo JUsA3 Ue JO 80UBLINDD0 By} uodn “L1NV43d NO SIIAINIH ANV SLHOIY

‘reonorad

Algqeuoseas se uoos se aoueldwoo eonpoid 0} usllNS sde)s Alessedsu pue s|qeuoses) B se19|dwod
pue s8nuiuod Jaleslay) pue ynejep 8y} 8ind 0] JUSIOYNS 8 O} LOIISIOSIP S|0S SJ9pUaT Ul SWasp JopuaT yoiym

sdejs sejenul Ajlpjelpswil ‘sAep (G1) usaly uey) aiow saiinbai aino ayl Ji (g) Jo ‘shep (G1) usall uiym jnejep
8y} saind (1) :ynefep yons Jo aino Buipuewap JSPUST WO} S0M10U UsiLM BulAiedal Je)e “IojuBIE) I paInd
aq Aew ¥ ‘syjuow (g1) enjem Bupeoaid syl uiyum abebuop siu} Jo uotlsircid swes 8y} JO yoealq B Jo 8o1j0u
e UaAIB usaq Jou sey Jojueis) )i pue 8jgelnd si JuswAed ul nejep B uey) Jaulo ‘Ineyep Aue J| ‘aund o) ybiy

*21N09sul jjesi SaAsljeq Yiie) poob ul sepusT “Ajlinoesuj

"pairedwil S| ssaupalgapu| a8y} jo aouewopad Jo JuswiAed jo 1padsoid
8y} seAsl|eq JapusT J0 ‘UOHIPUOD [ZQuUell) SIOIUEIY) UI'SIN090,56URYD aS1oApe jeualew v abueys) asionpy

‘yneyaq o JusAa3 Aue a1no ‘os Buiop ul ‘pue ‘Jepug| o} AiojoB)Sies Jeuuew e ul

Auesenb ayj Jepun Buisiie suoireBijgo sy} Aljeuonipuootn stunRsse o} 8leisa S Jojueient) sy} Jwiad ‘o) paiinbai

aq Jou |leys 1ng ‘Aew ‘vondo sy 1e{lspua yieep B0 uane 8ll-uj . ssaupsiqapu) ay jo Ajuerens) Aue “Japun

Aujicrel) Jo ‘4o Aupifea ey} sendsip Jo sey0A8) 0 ‘Jusjadwiodul SeWooaq J0 SaIp Jojuelent) Aue JO ssaupalgepu|

j ay} Jo Aue jo Jojuesens) Aue o} 1oadsal Yim sinooo sjuaas Buipsoaid sy jo Auy -Jojueiens Buiosyy Sjueaz

! *1oje] 10 mou Buiisixa Jayloym ‘1spue] 0} Jojue.s) Jo uolebijgo Jaylo Jo sssupaigepul Aue Buiuieouod Juswesibe
Aue uoneywi| inoyum Buipnjour ‘uissayl pepircid pousd soeib Aue ulylM paipawlal 10U S| Jey) JspusT pue
Jojueln) usamiaq Juswealbe Jaujo Aue Jo Swie) eyl Jepun Joluels) Ag yoeaiq Auy -Juswisaiby Joyl0 Jo yoeaug

"glndsip aU} Joj puog 1o aAI8ses sienbape ue Bulaq se ‘UoneIoSIP 9j0s SHI Ul ‘1apuaT] Aq pauiislsp jJunowe
i ue ul ‘Buiposooid ainyapoy} Jo Iolpaio 8y} 10} puog Ajeins e 10 Ssluoul 1opusT yum susodep pue Buipassoid
2IN)ISMO} IO JOYNPRIO BUl JO S0HOU UBNLM JspuaT] SaAlb Jojuelr) )| pue Buipesooid ainyauo) JO JOUPS8IO
8y} 1o siseq oy} SI Yoiym Wied sy} Jo ssausjqeuoseal jo AlplieA au) 0} Se Jojuelr) Aq aindsip yue) poob e st aloy)
11 Aidde ou |leys ynejeq 10 JUSAT SIUl ‘ISASMOH - “19pusT Yiim ‘sjuncode Jsodap Buipnioul ‘sjunoooe s Jojuelr)
jo Aue Jo uswysiutet e sepnoul Siyl “sseupajgepu] ayl Buunoes Auadoid Aue jsuiebe Aousbe [ejuswulonob
Aue Ag 1o loeln jo soypaldo Aue Aq ‘poyswt Jaylo Aue lo- uoissessodal ‘disy-jes ‘Buipesooid [eioipn|
Aq Jsyleym ‘sBuipeascid ainjisyo) 10 2INSO[0SI0) JO JUSLIssUBAWWO) "sbuipsasoid ainysuod 10 Jolipald)

"lojuelr) 1surebe 1o Ag smej Aousajosul
Jo Aoydnnjueq Aue lepun Buipssooid Aue JO JUBWISOUSWWOS Byl JO ‘nodIom Joypalo 10 adA) Aue ‘sio)psid
10 Jeusq oy} Joj wewubisse Aue ‘Auadoid sJojuels) jo ued Aue o) Jeneoss e jo Juswiulodde sy ‘Iojuels
jo AousAjosul 8y} ‘ssauisng Bulob e se 8ouslsIxe SJOjuelr) JO Uoljeuiwld) 10 uonpnjossip eyl -AduaAjosu)

‘uoseal Aue 1o} pue awi
Aue e (uay Jo i1salajul Ajlunoss pajoapiad pue pifeA B ajeald 0} Juswnoop [els1e|j0o Aue Jo ainjiey Buipnjour) 1080
pue 8910} ||} Ul 8C 0} Sasead sjuawnooq pereey ayi jo Aue Jo abeflo siyl -uonezjjessie]jo) sAnoeeq

g abed (panunuod) LS¥6000L :ON Ueo-]
ADVOILHON




. MORTGAGE
Loan No: 70009457 (Continued) Page 9

Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exeraising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in-one sale'or by ‘separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of théJtime; after, which, anyprivaté, sale on othertintended disposition of the Personal
Property is to be made. Reasonable notice shallmean notice given atleast ten (10) days before the time of the
sale or disposition. 'Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of ihe Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits ‘under applicable law, Lender's attorneys’ fees and
Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Morigage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Marran & Maguire, Inc. and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default" means the Defaultsetforthiin'this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or-the environment, including without
limitation the Comprehensive-Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the' Hazardous‘Materials Transportation' Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Marran & Maguire, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and alf hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MARRAN & MAGUIRE, INC.

CORPORATE ACKNOWLEDGMENT

STATE OF __ILLINQIS )
) SS
COUNTY OF __COOK )
Onthis 24TH day of SEPTEMBER , 2007 __, before me, the undersigned Notary

Public, personally appeared Jeffrey D Marran, President of Marran & Maguire, Inc. and Patrick J Maguire,
Vice President of Marran & Maguire, Inc., and known to me to be authorized agents of the corporation that
executed the Mortgage and acknowledged the Morigage to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact executed the Mortgage
on behalf of the corporation.

By"”"'"' . WG (1 ( é; - Residing at PALOS HEIGHTS

Notary Public in and for the State of IL My commission expires 6/12/08

Z\:\‘-\-\-\-‘\-\-\-\-\-\-\-\s\-\-\-\-\-\-\-\-\-\-\l
“OFFICIAL SEAL”

PATRICIA A. KLOMHAUS
8 Notary Public, State of lllinois
% - My Commissi

| affirm, under the penalties for perjury, that | have taken rggsonable care to redact each Social Security number in
this document, unless required by law (- lacece. J M
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