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FIRST SUPPLEMENTAL TRUST INDENTURE

THIS FIRST SUPPLEMENTAL TRUST INDENTURE, executed and dated as of the
first day of June, 2007 (the "First Supplemental Indenture"), supplementing the Trust Indenture
dated as of June 1, 1997 (the "Original Indenture"), by and between Hammond Multi-School
Building Corporation, a corporation organized and existing under the laws of the State of Indiana
(hereinafter called the "Corporation"), and Harris N.A., as successor to Mercantile National Bank
of Indiana, a banking and financial institution incorporated under the laws of the United States of
America having a corporate trust office in the City of Hammond, Indiana (hereinafter called the
"Trustee") (the Original Indenture as supplemented by the First Supplemental Indenture and as
further supplemented and amended from time to time is referred to as the "Indenture").

WITNESSETH:

WHEREAS, the Original Indenture was recorded on July 8, 1997, in the Recorder's
Office of Lake County as Instrument Number 97044103; and

WHEREAS, pursuant to the Original Indenture the Corporation has authorized, sold and
delivered $31,795,000 in the aggregate principal amount of Hammond Multi-School Building
Corporation First Mortgage Refunding Bonds, Series 1997 (the "Series 1997 Bonds"),
$25,160,000 of which are now outstanding; and

WHEREAS, the Series 1997 Bonds were issued to finance the cost of refunding the
Corporation's First Mortgage/ Bonds, Series 1995(the 1995 Bonds") in order to generate cash
for additional improvements to_school facilities. The 1995 Bonds werg issued to renovate and
improve the Kenwood Elementary School, Lew Wallace' Elementary School and George Rogers
Clark High School buildings identified in the Lease by the:Corporation to the School City of
Hammond (the "School Corporation"), dated as of May 5, 1995, as amended by an Amendment
to Lease dated as of July 1, 1997 (as amended, the "Lease"); and

WHEREAS, the Original Indenture provides in Section 2.07 thereof that the Corporation
may issue Additional Bonds (as defined in the Original Indenture) to finance a refunding of all or
a portion of the Series 1997 Bonds, which Additional Bonds are to be secured under the
Indenture provided that the Additional Bonds are limited to amounts which can be repaid, along
with all other Bonds outstanding under the Indenture, from lease rentals paid by the School
Corporation pursuant to the Lease; and

WHEREAS, the Corporation has;-by due corporate action, determined to borrow the sum
of $27,770,000 in principal amount and to execute and issue therefor its First Mortgage
Refunding Bonds, Series 2007 (the "Series 2007 Bonds"); and

WHEREAS, the Series 2007 Bonds shall be issued in the form and terms as hereinafter
provided for the purpose of providing for the funding of a 2007 Construction Account and for the
payment of (i) the principal amount of the Series 1997 Bonds maturing on July 15, 2008
(including the mandatory sinking fund redemption payments on July 15, 2007 and January 15,
2008) through and including July 15, 2019, in the amount of $25,160,000 (the "Refunded
Bonds"), (ii) the interest payable on the Refunded Bonds through and including July 15, 2007,
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(iii) the redemption premium which will be payable on the Refunded Bonds on July 15, 2007,
and (iv) costs of refunding and thereby procuring the partial release and discharge of the Original
Indenture, solely as it relates to the Refunded Bonds, all as provided by Section 8.04 of the
Original Indenture; and

WHEREAS, all acts, proceedings and things necessary and required by law and by the
bylaws of the Corporation to make the Series 2007 Bonds, when executed by the Corporation
and authenticated by the Registrar, the valid, binding and legal obligations of the Corporation
and to constitute and make the Indenture a valid and effective deed of trust, have been done,
taken and performed, and the issuance, execution and delivery of the Series 2007 Bonds, and the
execution, acknowledgment and delivery of this First Supplemental Indenture have, in all
respects, been duly authorized by the Corporation in the manner provided and required by law;
now therefore,

The Corporation, in consideration of the premises covered by the Lease, the purchase of
such bonds, and other good and lawful consideration, the receipt and sufficiency of which are
hereby acknowledged, and to secure the punctual payment of the principal and interest of the
bonds to be issued and at any time outstanding hereunder as the same shall become due,
according to the tenor hereof, and the faithful performance by the Corporation of all the
covenants and agreements contained in said bonds and in the Original Indenture and any
supplemental Indenture thereto including this First Supplemental Indenture, by these presents
does grant, bargain, sell, transfer, assignydemisey releasey conyey, mortgage, pledge, set over and
confirm unto the Trustee, and its successors and assigns, the following properties and also does
hereby grant to the Trustee and fits' successors' and assigns A security interest in the following
personal property:

Real estate and/intefestsin feabestate/loc¢atediindiake County, Indiana (the
"Real Estate"), the same being more particularly described in Exhibit A hereto
attached and made a part hereof;

All buildings, structures, additions, improvements and fixtures now or
hereafter located on the Real Estate, including all right, title and interest of the
Corporation in and to all building materials and supplies and plants of every kind
and nature whatsoever on said premises or in any building now or hereinafter
located thercon, together with all rights in and to land lying in streets, alleys and
roads adjoining the Real Estate and all water rights, mineral rights, ditch rights,
easements, rights of way, the reversion or reversions, remainder or remainders in
and to the Real Estate, and all tenements, heteditaments, appurtenances, rights,
privileges and immunities thereunto belonging or appertaining whether now
owned or hereafter acquired, however evidenced, used or enjoyed with the Real
Estate;

All rights, interests and privileges of the Corporation in and to the
premises covered by the Lease including, but not limited to, all leases with respect
to and rents, revenues and income derived by the Corporation from the premises
covered by the Lease;

1/1896330.2 Q



Any and all claims made or insurance proceeds paid for the damage of or
destruction to all or any part of the premises covered by the Lease under the
policies of insurance required by Section 6.01 of the Original Indenture, and any
and all awards or compensation made by any governmental or other lawful
authority for the taking or damaging by eminent domain of the whole or any part
of the premises covered by the Lease, including any awards for a temporary
taking, change of grade of streets, or taking of access;

All monies, securities and other property held from time to time by the
Trustee under the Indenture, including, without limitation, all monies and
securities held in the funds and accounts established under the Indenture, except
the Rebate Fund established pursuant to Section 3.04 of the Original Indenture;
and

All proceeds from, products of, additions and improvements to,
substitutions for, and replacements and accessions of any and all property, real or
personal, described above and all right, title and interest hereinafter acquired in or
to any of the property, real or personal, described above.

All bonds issued and secured hereunder are to be issued, authenticated and delivered, and

all property mortgaged and pledged by the Indenture as set forth in Exhibit A attached hereto is
to be dealt with and disposed of uifider, upon and subject to.the terms, conditions, stipulations,
covenants, agreements, trusts, uses and purposes as hereinafter expressed; and the Corporation
has agreed and covenanted, dhd does hereby Jagree and covenant, With the Trustee and with the
respective owners, from time to time, of the said bonds or any part thereof, as follows, that is to

(End of preamble)
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Section 1. In this First Supplemental Indenture, words and terms defined in the
Original Indenture shall have the meaning therein prescribed unless the context otherwise
indicates. Any words or terms used in the Original Indenture for which a different definition is
provided herein shall have the meanings herein prescribed unless the context otherwise indicates.

(a) The term "Bond Insurance Policy" shall mean the municipal bond insurance
policy issued by the Bond Insurer guaranteeing the scheduled payment of principal of and
interest on the Bonds.

(b) The term "Bond Insurer" shall mean Financial Security Assurance Inc., a New
York stock insurance company, or any successor thereto.

(c) The term "Book Entry System" shall mean the book entry system established and
operated pursuant to Section 10 hereof.

(d) The term "Lease" shall mean the lease by the Corporation to the Lessee, dated
May 5, 1995, as amended by an Amendment to Lease dated as of June 1, 1997 and a Second
Amendment to Lease dated as of June 1, 2007.

(e) The term "Lessor Representative” shall mean the person appointed as such by
resolution of the Board of Directors of the Corporation.

H The term “Original Puréhasers”ishall’mean with regard to the Series 2007 Bonds,
City Securities Corporation:

(g) The term-j-Qualified Investments' shall mean (i) direct obligations (other than an
obligation subject to variation in principal repayment) of the*United States of America ("United
States Treasury Obligations"), (i) 'obligations fully’and unconditionally guaranteed as to timely
payment of principal and interest by the United States of America, (iii) obligations fully and
unconditionally guaranteed as to timely payment of principal and interest by any agency or
instrumentality of the United States of America when such obligations are backed by the full
faith and credit of the United States of America, (iv) evidence of ownership of proportionate
interests in future interest and principal payments on obligations described above held by a bank
or trust company as custodian, under which the owner of the investment is the real party in
interest and has the right to proceed directly and individually against the obligor and the
underlying government obligations are not available to any person claiming through the
custodian or to whom the custodian may be obligated, (v) deposits the aggregate amount of
which are fully insured by the Federal Déeposit Insurance Corporation (FDIC), in banks which
have capital and surplus of at least $5 million, or (vi) money market funds rated "AAm" or
"AAm-G" by Standard and Poor's Ratings Group, or better.

(h) The term "Refunded Bonds' ' shall 'mean the Corporation's First Mortgage
Refunding Bonds, Series 1997 which mature on July 15, 2008 (including the mandatory sinking
fund redemption payments on July 15, 2007 and January 15, 2008) through and including July
15,2019 in the amount of $25,160,000.
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(1) The term "Series 2007 Bonds" shall mean the Corporation's First Mortgage
Refunding Bonds, Series 2007.

1) The term “Series 2007 Term Bonds” shall mean the Series 2007 Bonds which
mature on July 15, 2018 and July 15 2019.

Section 2. The principal amount of Series 2007 Bonds which may be issued and
outstanding under this Indenture shall be Twenty-Seven Million Seven Hundred Seventy
Thousand Dollars ($27,770,000).

The Series 2007 Bonds shall be originally dated June 21, 2007, shall be issued in the
denomination of Five Thousand Dollars ($5,000) or any integral multiple thereof, and shall be
numbered consecutively from 1 up.

The Series 2007 Bonds shall mature on January 15 and July 15 on the dates and in the
amounts and bear interest at the rates per annum as follows:

Maturity Interest Maturity Interest
Date Amount Rate Date Amount Rate

July 15, 2007 $1,135,000 4.000% July 15,2013 $610,000  4.000%
January 15, 2008 610,000 4.000 Januawy 15,2014 625,000  4.000
July 15, 2008 500,000 4.000 July-15;2014 635,000  4.000
January 15, 2009 510,800 4,000 January A 532015 650,000  4.000
July 15, 2009 520,000 4.000 July 157 2015 1,460,000 5.000
January 15, 2010 580,000 4,000 Januany 1b%,2016 1,500,000 5.000
July 15, 2010 545,000 4.000 July 15, 2016 1,880,000 5.000
January 15, 2011 555,000 4,000 January 15, 2017 1,930,000 4.000
July 15, 2011 565,000 4.000 July 15, 2017 1,965,000 5.000
January 15,2012 575,000 4.000 July 15,2018 4,775,000 5.000
July 15,2012 585,000 4.000 July 15, 2019 4,510,000 5.000
January 15,2013 600,000 4.000

The interest on all of the Series 2007 Bonds is payable semiannually on January 15 and
July 15 of each year, beginning July 15, 2007. Interest shall be calculated from the interest
payment date next preceding the date of authentication to which interest has been paid unless the
Series 2007 Bond is authenticated on or before the fifteenth day immediately preceding the first
interest payment date, in which case interest shall be paid from the original date, or unless the
bond is authenticated after the fifteenth day immediately preceding an interest payment date, in
which case interest shall be paid from such interest payment date. Interest on the Series 2007
Bonds shall be calculated on the basis of a 360-day year consisting of twelve 30-day months.

Section 3. The form of the Series 2007 Bonds, the Trustee's certificate to be endorsed
thereon, and the registration endorsement (with appropriate insertions of amounts and
distinguishing numbers and letters), shall be substantially as follows with such modifications as
are permitted through the use of the Book Entry System:
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(Form of First Mortgage Refunding Bond, Series 2007)

UNITED STATES OF AMERICA
State of Indiana County of Lake

Registered Registered
No. S
HAMMOND MULTI-SCHOOL BUILDING CORPORATION
FIRST MORTGAGE REFUNDING BOND, SERIES 2007

Interest Maturity Original ~ Authentication
Rate Date Date Date CUSIP

Registered Owner:  CEDE & CO.
Principal Sum:

HAMMOND MULTI-SCHOOL BUILDING CORPORATION, a
corporation duly organizedfand existing undes, thetlaws of the State of Indiana
(hereinafter called the "Corporation"), for value received, hereby promises to pay
to the Registered Owier (named above) or registered assighs, the Principal Sum
set forth above ox the Maturity Date set forth above (unless this bond is subject to
and shall have been 'duly called for prior redeinption’and ‘payment as provided for
herein), and to pay interést'thereor atitherate per annumeset forth above from the
interest payment date to which interest has been paid next preceding the date of
authentication of this bond unless this bond is authenticated after the fifteenth day
preceding an interest payment date and on or before such interest payment date, in
which case it shall bear interest from such interest payment date, or unless this
bond is authenticated on or before June 30, 2007, in which case it shall bear
interest from the Original Date until the ‘principal shall be fully paid, which
interest is payable on January 15 and July 15 of each year, beginning on July 15,
2007. Interest shall be calculated on the basis of a 360-day year consisting of
twelve 30-day months.

Interest on this bond is payable by check mailed one business day prior to
the interest payment date to ‘the registered owners or by wire transfer of
immediately available funds on the interest payment date to depositories shown as
registered owners. Payment shall be made to the person or depository in whose
name this bond is registered on the fifteenth day preceding such interest payment
date. Principal of this bond is payable by check upon presentation at the Trustee's
corporate trust office located in the City of Hammond, Indiana, or by wire
transfer of immediately available funds to depositories who present the bonds to
the Trustee at least two business days prior to the payment date. If the payment
date occurs on a date when financial institutions are not open for business, the

)
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wire transfer shall be made on the next succeeding business day. The Trustee
shall wire transfer payments by 1:00 p.m. (New York City time) so such
payments are received at the depository by 2:30 p.m. (New York City time).

This bond is one of an authorized series of bonds of the Corporation, all of
like date, tenor and effect (except as to numbering, denomination, interest rate and
date of maturity), in the aggregate principal amount of Twenty-Seven Million
Seven Hundred Seventy Thousand Dollars ($27,770,000) issued under and in
accordance with, and all equally and ratably entitled to the benefits of, and ratably
secured by, a Trust Indenture dated as of June 1, 1997, as supplemented by a First
Supplemental Trust Indenture, dated as of June 1, 2007 (hereinafter collectively
called the "Indenture"), executed by the Corporation and Harris N.A., as Trustee,
to which reference is hereby made for a description of the property securing the
bonds, the rights under said Indenture of the Corporation, the owners of the bonds
and the Trustee, to all of which the owners hereof, by the acceptance of this bond,
agree. The Indenture permits the issuance of additional parity bonds under the
conditions set out in Section 2.07 thereof and allows the Corporation to terminate
the security of the Indenture for this bond by establishing a trust fund with the
Trustee under the conditions set out in Section 8.04 thereof.

The Corporation has covenanted that one business day prior to January 15
and July 15 in each year, b8ginning with July, 15 2007, it will pay to the Trustee
an amount sufficient to pay the principal and all interest as it becomes due until
all of the bonds of thig isstie/shall hayeibeen retired.

The bonds of this issué'may be redeented prior'to ‘maturity at the option of
the Corporation in whole or.dn:pari, insuch/orden of imaturity as the Corporation
shall direct and by lot within maturities (each $5,000 of principal shall be
considered as a bond for this purpose), on any date not earlier than January 15,
2017 plus accrued interest to the date fixed for redemption.

The term bonds maturing on July 15, 2018 and July 15, 2019 are subject to
mandatory sinking fund redemption prior to maturity, at a redemption price equal
to the principal amount thereof plus accrued interest to the date of redemption on
January 15 and July 15 in accordance with the schedules shown in the First
Supplemental Trust Indenture.

Notice of redemption identifying the bonds to be redeemed will be mailed
to the registered owners of bonds to be redeemed.

If this bond is so called ‘for redemption, and payment is made to the
Trustee in accordance with the terms ‘of 'the Indenture, this bond shall cease to
bear interest or to be entitled to the lien of the Indenture from and after the date
fixed for the redemption in the call.

In case an event of default, as defined in the Indenture, occurs, the
principal of this bond may become or may be declared due and payable prior to
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the stated maturity hereof, in the manner, and with the effect, and subject to the
conditions provided in the Indenture.

This bond shall be initially issued in a Book Entry System (as defined in
the Indenture). The provisions of this bond and of the Indenture are subject in all
respects to the provisions of the Letter of Representations between the
Corporation and The Depository Trust Company, or any substitute agreement,
effecting such Book Entry System.

This bond is transferable in accordance with the Book Entry System or, if
no such system is in effect by the Registered Owner hereof at the Trustee's
corporate trust office located in the City of Hammond, Indiana, upon surrender
and cancellation of this bond and on presentation of a duly executed written
instrument of transfer and thereupon a new bond or bonds of the same aggregate
principal amount and maturity and in authorized denominations will be issued to
the transferee or transferees in exchange therefor. This bond may be exchanged
upon surrender hereof at the Trustee's corporate trust office located in the City of
Hammond, Indiana, duly endorsed by the owner for the same aggregate principal
amount of bonds of the same maturity in authorized denominations as the owner
may request.

The Corporation-andjthe Trustee-may, deemfand treat the person in whose
name this bond is registered as the absolute owner hereof.

This bond shall not be a valid obligation until duly authenticated by the
Trustee, or its successors (n' trusty by the fexecutionyof ithe’ certificate endorsed
hereon. The owner of;this bond shall have no recquise.for its payment against
present or future members, officers or directors of the Corporation, and such
recourse is, by the acceptance of this bond, expressly waived.

IN WITNESS WHEREOF, the HAMMOND MULTI-SCHOOL
BUILDING CORPORATION has caused this bond to be executed in its name
and on its behalf by the facsimile signature of its President and attested by the
facsimile signature of its Secretary.

HAMMOND MULTI-SCHOOL
BUILDING CORPORATION

By:

President
Attest:

Secretary
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TRUSTEE'S CERTIFICATE
This bond is one of the bonds described in the within mentioned Indenture.
HARRIS N.A., Trustee

By:

Authorized Representative

STATEMENT OF INSURANCE

Financial Security Assurance Inc. ("Financial Security"), New York, New
York, has delivered its municipal bond insurance policy with respect to the
scheduled payments due of principal of and interest on this Bond to Harris N.A.,
Hammond, Indiana or its successor, as trustee for the Bonds (the "Trustee"). Said
Policy is on file and available for inspection at the principal corporate trust office
of the Trustee and a copy thereof may be obtained from Financial Security or the
Trustee.

[End-of Form of Bond]

Section 4. Prior to'thé delivery of the/Series 2007 Bongds, there shall be filed with the
Trustee:

(a) an exccuted calnterpart:of this Birst Supplemental:Indenture;

(b) a copy, certified by the Secretary of the Corporation, of the resolution, adopted by
the Board of Directors of the Corporation, authorizing the execution and delivery of the First
Supplemental Indenture and the Series 2007 Bonds and designating the date of the original
delivery of the Series 2007 Bonds;

(c) a request and authorization to the Trustee by the Treasurer of the Corporation to
authenticate and deliver the Series 2007 Bonds to the Original Purchasers upon payment to the
Trustee of the purchase price thereof plus acerued interest thereon to the date of delivery, as
specified in such request and authorization;

(d) an opinion of an accountant or investment banker, supported by appropriate
calculations, stating that the additional bonds can be amortized, along with the original bonds,
from lease rental payments pursuant to the Lease; and

(e) an opinion of recognized bond counsel to the effect that the issuance and sale of
the additional bonds will not result in interest on the original bonds and any outstanding
additional bonds becoming includable in the gross income of the owners thereof for federal
income tax purposes.

_}@
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Section 5. The Series 2007 Bonds so executed by the Corporation and authenticated
by the Trustee shall be delivered to the Original Purchasers thereof in the amount, at the times,
and upon the payment of the purchase price thereof, as requested in writing by the Treasurer of
the Corporation.

Section 6. The Corporation shall have the right, at its option, to redeem, according to
the procedure provided in the Indenture, all or any part of the Series 2007 Bonds secured by this
Indenture, on any date not earlier than January 15, 2017, at a price equal to the aggregate
principal amount thereof plus interest accrued to date fixed for redemption.

Section 7. The Series 2007 Term Bonds are subject to mandatory sinking fund
redemption at a price equal to the principal amount thereof plus accrued interest to the date of
redemption on January 15 and July 15 in accordance with the following schedules:

Bonds Maturing July 15, 2018 Bonds Maturing July 15, 2019
Date Amount Date Amount
January 15,2018 $2,015,000 January 15,2019 $2,825,000
Section 8. The proceeds of the Series 2007 Bonds (plus original issue premium of

$1,061,204.55, less underwriter's discount of $208,062.68, less bond insurance premium of
$63,918.47, wired directly by the Original Purchasers to the Bond Insurer) shall be applied as
follows:

(a) Concurrently with(the delivery of the Serics 2007 Bonds, the Trustee shall acquire
with $26,078,891.85 of such proceeds, direct obligations of the United States of America
(hereinafter referred to_as "Governinent'Obligations"), as'setiforth .on"Exhibit B attached hereto
and made a part hereof. The Trustee 'shall deposit with-Harris'N:A., as successor to Mercantile
National Bank of Indiana, as Escrow Trustee, such obligations and cash in the amount of $.08, in
order to partially release and discharge the Original Indenture, solely as it relates to the Refunded
Bonds.

(b) $43,000, of the proceeds plus $92,000 of funds transferred by the 1997 Trustee,
($80,000 from the 1997 Operation and Reserve Fund and $12,000 from the 1997 Fee Account)
shall be deposited in the Bond Issuance Expense Account of the Construction Fund.

(c) $2,437,331.47, of the proceeds shall be deposited in the 2007 Construction
Account of the Construction Fund.

The Trustee shall create a 2007 Construction Account within the Construction Fund
established under Section 3.01 of the Original Indenture. These amounts shall be held and
disbursed in accordance with Article III of the Original Indenture.

Section 9. The Trustee shall deposit the amount provided by Section 8 in the Bond
Issuance Expense Account. The Trustee shall pay the cost of issuance of the Series 2007 Bonds
from such Account upon the presentation of either (i) a resolution of the Board of Directors
identifying to whom payment is due and the amount of such payment or (ii) an affidavit executed
by any officer of the Corporation or the Lessor Representative stating the character of the

@-
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expenditure, the amount thereof, and to whom due, together with a statement of the creditor as to
the amount owing. No later than December 31, 2007, any funds remaining in such Account shall
be transferred by the Trustee to the 2007 Construction Account.

The Trustee also agrees to limit withdrawals from the Operation and Reserve Fund in
order to maintain the cash balances as indicated on Exhibit C attached hereto.

Proceeds of Series 2007 Bonds as provided by Section 8 shall be deposited by the Trustee
in the 2007 Construction Account. The Trustee shall apply the 2007 Construction Account to the
payment of claims of contractors and repair of work on the buildings constructed by the
Corporation on the real estate described in Exhibit A and for the improvement of facilities owned
and operated by the Lessee, for the purchase of equipment, including, but not limited to, the
following items:

(a) Obligations incurred for labor and to contractors, builders and materialmen in
connection with the improvement of said building;

(b) The cost of acquiring real estate;
(c) The cost of equipment;

(d) The cost of all inderanity and surety bonds required by this Indenture, the fees and
expenses of the Trustee and any Paying Agent during ‘construiction, and premiums on insurance
during construction;

(e) Architectd] engineers, construction managers and atterneys expenses and fees;

‘ (H All other incidental costs incurred in’ connection with the cost of construction and
equipment of buildings;

(g) Any amount required to be deposited in the Rebatc Fund.

Unless otherwise directed by the Corporation, two years after the date of this First
Supplemental Trust Indenture the Trustee shall hold in the 2007 Construction Account 150% of
the amount of any disputed claims of contractors and work to be repaired and transfer the
unobligated balance of the 2007 Construction Account, if any, to the Operation and Reserve
Fund. Unless otherwise directed by the Corporation, Any balance remaining in the 2007
Construction Account after payment of all disputed ‘claims and claims for repair work shall be
transferred to the Operation and Reserve Fund within ten-(10) days after the last payment of such
obligations. The Trustee shall have no responsibility to see that the 2007 Construction Account
is properly applied, except as herein specifically provided.

All payments from the 2007 Construction Account shall be made by the Trustee upon
presentation of architect's or engineer's certificates of work completed and materials furnished,
approved in writing by any two officers of the Corporation or the Lessor Representative, or in
the case of any items not subject to certification by the architect or engineer, then upon
presentation of an affidavit executed by any two officers of the Corporation or Lessor

1/1896330.2



Representative, stating the character of the expenditure, the amount thereof, and to whom due,
together with the statement of the creditor as to the amount owing.

Moneys in the 2007 Construction Account shall be invested without restriction as to yield
during an applicable temporary period pending their use as described in the arbitrage certificate
of the Corporation delivered in connection with the issuance of the Series 2007 Bonds. Moneys
in the Bond Issuance Expense Account after one year of the date of issuance of the Series 2007
Bonds shall be invested at a yield not exceeding the yield on the original bonds. The moneys
held in the 1993 Construction Account shall not be invested at a yield in excess of the yield on
the Series 1997 Bonds. The Trustee shall be entitled to rely upon the Corporation's arbitrage
certificate as to the accuracy of the facts stated therein, including the yield on the bonds.

Section 10.  As it relates to the Series 2007 Bonds, Section 2.07 is amended by adding
the following paragraph after the first paragraph of said section:

Notwithstanding satisfaction of other conditions to the issuance of
additional bonds contained in this section, no such issuance may occur (1) should
any Event of Default (or any event which, once all notice or grace periods have
passed, would constitute an Event of Default) have occurred and be continuing
unless such default shall be cured upon such issuance unless otherwise permitted
by the Bond Insurer.

Section 11.  As it relates o the Series 2007 Bonds, the first paragraph of Section 2.09
is amended to read as followsi

The Trusteershall (kéepivat 1ifs icotfporatertrustcofficep@ record for the
registration of bondstissued -hereunder, whichshall, at allireasonable times, be
open for inspection by the Corporation and the Bond Insurer.

Section 12.  Article 2 of the Original Indenture is amended by adding at the end thereof
new sections as follows:

Section 2.13. The Corporation has determined that the Series 2007 Bonds
shall be held by a central depository system pursuant to an agreement between the
Corporation and The Depository Trust Company, and have transfers of the Series
2007 Bonds effected by book-entry on the books of the central depository system.
The Series 2007 Bonds shall be initially 1ssued in the form of a separate single
authenticated fully registered Bond for the aggregate principal amount of each
separate maturity of the Series 2007 Bonds. Upon initial issuance; the ownership
of such Series 2007 Bonds shall be registered in the register kept by the Registrar
in the name of CEDE & CO., as nominee ot The Depository Trust Company.

With respect to the Series 2007 Bonds registered in the register kept by the
Paying Agent in the name of CEDE & CO., as nominee of The Depository Trust
Company, the Corporation and the Paying Agent shall have no responsibility or
obligation to any other holders or owners (including any beneficial owner
("Beneficial Owner") of the Series 2007 Bonds with respect to (i) the accuracy of

e
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the records of The Depository Trust Company, CEDE & CO., or any Beneficial
Owner with respect to ownership questions, (ii) the delivery to any Bondholder
(including any Beneficial Owner) or any other person, other than The Depository
Trust Company, of any notice with respect to the Series 2007 Bonds including
any notice of redemption, or (iii) the payment to any Bondholder (including any
Beneficial Owner) or any other person, other than The Depository Trust
Company, of any amount with respect to the principal of, or premium, if any, or
interest on the Series 2007 Bonds except as otherwise provided herein.

No person other than The Depository Trust Company shall receive an
authenticated Bond evidencing an obligation of the Corporation to make
payments of the principal of and premium, if any, and interest on the Series 2007
Bonds pursuant to the Indenture. The Corporation and the Registrar and Paying
Agent may treat as and deem The Depository Trust Company or CEDE & CO. to
be the absolute Bondholder of each of the Series 2007 Bonds for the purpose of
(i) payment of the principal of and premium, if any, and interest on such Series
2007 Bonds; (ii) giving notices of redemption and other notices permitted to be
given to Bondholders with respect to such Series 2007 Bonds; (iii) registering
transfers with respect to such Series 2007 Bonds; (iv) obtaining any consent or
other action required or permitted to be taken of or by Bondholders; (v) voting;
and (vi) for all other purposes whatsoever. The Paying Agent shall pay all
principal of and premium, if any}) and inferest on the Series 2007 Bonds only to or
upon the order of The Depesitory Trust Company,.and all such payments shall be
valid and effective fully'to satisfy‘and’discharge the Corporation's and the Paying
Agent's obligationsiwithrtespect to.principalof and premium, if@ny, and interest
on the Series 2007 Bonds to the extent of the sum or sums so paid. Upon delivery
by The Depository Trust Company to the-/Corporation of ‘written notice to the
effect that The Depository Trust Company has determined to substitute a new
nominee in place of CEDE & CO., and subject to the provisions herein with
respect to consents, the words "CEDE & CO." in this Indenture shall refer to such
new nominee of The Depository Trust Company. Notwithstanding any other
provision hereof to the contrary, so long as any Bond is registered in the name of
CEDE & CO. as nominee of The Depository Trust Company, all payments with
respect to the principal of and premium, if any, and interest on such Series 2007
Bonds and all notices with respect to such Series 2007 Bonds shall be made and
given, respectively, to The Depository - Trust Company as provided in a
representation letter from the Corporation to The Depository Trust Company.

Upon receipt by the Corporation of written notice from The Depository
Trust Company to the effect that The Depository Trust Company is unable or
unwilling to discharge its responsibilities and no substitute depository willing to
undertake the functions of The Depository Trust Company hereunder can be
found which is willing and able to undertake such functions upon reasonable and
customary terms, then the Series 2007 Bonds shall no longer be restricted to being
registered in the register of the Corporation kept by the Registrar in the name of
CEDE & CO., as nominee of The Depository Trust Company, but may be
registered in whatever name or names the Bondholders transferring or exchanging
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Series 2007 Bonds shall designate, in accordance with the provisions of the
Indenture.

If the Corporation determines that it is in the best interest of the
Bondholders that they be able to obtain certificates for the fully registered Series
2007 Bonds, the Corporation may notify The Depository Trust Company and the
Registrar, whereupon The Depository Trust Company will notify the Beneficial
Owners of the availability through The Depository Trust Company of certificates
for the Series 2007 Bonds. In such event, the Registrar shall prepare,
authenticate, transfer and exchange certificates for the Series 2007 Bonds as
requested by The Depository Trust Company and any Beneficial Owners in
appropriate amounts, and whenever The Depository Trust Company requests the
Corporation and the Registrar to do so, the Registrar and the Corporation will
cooperate with The Depository Trust Company by taking appropriate action after
reasonable notice (i) to make available one or more separate certificates
evidencing the fully registered Series 2007 Bonds of any Beneficial Owner's
Depository Trust Company account or (ii) to arrange for another securities
depository to maintain custody of certificates for and evidencing the Series 2007
Bonds.

If the Series 2007 Bonds shall no longer be restricted to being registered in
the name of a depository trust'companys the-Registrarshall cause the Series 2007
Bonds to be printed in blank in such number as the Registrar shall determine to be
necessary or customary;\provided,’ however that /thefl Registrar shall not be
required to have such Series 2007 Bonds printed until it shall haye received from
the Corporation indemnification for all costs and expenses’associated with such
printing.

In connection with any notice or other communication to be provided to
Bondholders by the Corporation or the Registrar with respect to any consent or
other action to be taken by Bondholders, the Corporation or the Registrar, as the
case may be, shall establish a record date for such consent or other action and give
The Depository Trust Company notice of such record date not less than fifteen
(15) calendar days in advance of such record date to the extent possible.

So long as the Series 2007:Bonds are registered in the name of The
Depository Trust Company or CEDE & C€O: or any substitute nominee, the
Corporation and the Registrar and-Paying Agent shall be entitled to request and to
rely upon a certificate or other written representation from the Beneficial Owners
of the Series 2007 Bonds or from The Depository Trust Company on behalf of
such Beneficial Owners stating the' amount of their respective beneficial
ownership interests in the Series 2007 Bonds and setting for the consent, advice,
direction, demand or vote of the Beneficial Owners as of a record date selected by
the Registrar and The Depository Trust Company, to the same extent as if such
consent, advice, direction, demand or vote were made by the Bondholders for
purposes of this Indenture and the Corporation and the Registrar and Paying
Agent shall for such purposes treat the Beneficial Owners as the Bondholders.
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Along with any such certificate or representation, the Registrar may request The
Depository Trust Company to deliver, or cause to be delivered, to the Registrar a
list of all Beneficial Owners of the Series 2007 Bonds, together with the dollar
amount of each Beneficial Owner's interest in the Series 2007 Bonds and the
current addresses of such Beneficial Owners.

Section 2.14. As long as the Bond Insurance Policy shall be in full force
and effect, the Corporation and the Trustee agree to comply with the following
provisions which shall govern notwithstanding anything to the contrary set forth
in this Indenture:

(a) The Bond Insurer shall be deemed to be the sole holder of the
bonds insured by it for the purpose of exercising any voting right or privilege or
giving any consent or direction or taking any other action that the holders of the
bonds insured by it are entitled to take pursuant to Article VII (pertaining to
defaults and remedies) and Article X (pertaining to the Trustee) of the Indenture.
The Bond Insurer of each series of bonds outstanding under the Indenture will be
treated as the owner of the Bonds for purposes of rights and powers designated
under the Indenture.

(b) Pursuant to the Lease, the Lessee is required to notify the
Corporation, in writing;” ofi ot befote. the twentieth (20th) day of the month
preceding a rental payment date, 1f the Lessee reasonably expects that it will have
insufficient funds to Jmake) the required lease rental payment when due and
payable. Upon receipt of such notice, the Corporation shall immediately notify
the Trustee, in writing, of ‘the''Lessee's” expectation that it will not make the
required rental payment whem due and payable.l Upon-réeeipt of such notice from
the Corporation, the Trustee shall immediately notify the Indiana Statc Treasurer
to the effect that there is a reasonable expectation that the Trustee will make a
claim on the State Treasurer on such rental payment date. The Bond Insurer shall
receive a copy of all notices referred to in this section.

(c) Rights of the Bond Insurer to direct or consent to Corporation,
Trustee or Bondholder actions under the Indenture shall be suspended during any
period in which the Bond Insurer is in default in its payment obligations under the
Bond Insurance Policy (except to the extent of amounts previously paid by the
Bond Insurer and due and owing to-the Bond Insurer) and shall be of no force or
effect in the event the Bond Insurance Policy is no longer in effect or the Bond
Insurer asserts that the Bond Insurance Policy is not in effect or the Bond Insurer
shall have provided written notice that it waives such rights.

(d)  The rights granted to the"Bond Insurer-under the Indenture to
request, consent to or direct any action are rights granted to the Bond Insurer in
consideration of its issuance of the Bond Insurance Policy. Any exercise by the
Bond Insurer of such rights is merely an exercise of the Bond Insurer's contractual
rights and shall not be construed or deemed to be taken for the benefit or on
behalf of the Bondholders nor does such action evidence any position of the Bond
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Insurer, positive or negative, as to whether Bondholder consent is required in
addition to consent of the Bond Insurer.

(e) Amounts paid by the Bond Insurer under the Bond Insurance
Policy shall not be deemed paid for purposes of the Indenture and shall remain
outstanding and continue to be due and owing until paid by the Corporation in
accordance with the Indenture. The Indenture shall not be discharged unless all
amounts due or to become due to the Bond Insurer have been paid in full.

63) If, on the third business day prior to the related scheduled interest
payment date or principal payment date or the date to which Bond maturity has
been accelerated ("Payment Date") there is not on deposit with the Trustee, after
making all transfers and deposits required under the Indenture, moneys sufficient
to pay the principal of and interest on the Bonds due on such Payment Date, the
Trustee shall give notice to the Bond Insurer and to its designated agent (if any)
(the "Insurer's Fiscal Agent") by telephone or telecopy of the amount of such
deficiency by 12:00 noon, New York City time, on such Business Day. If, on the
second Business Day prior to the related Payment Date, there continues to be a
deficiency in the amount available to pay the principal of and interest on the
Bonds due on such Payment Date, the Trustee shall make a claim under the Bond
Insurance Policy and give notice to the Bond Insurer and the Insurer's Fiscal
Agent (if any) by telephong of ¢he-amounnt ofisuch deficiency, and the allocation
of such deficiency between the amount required to pay interest on the Bonds and
the amount required tO\pay,'principal jon fthe: Bonds,/¢onfirmed in writing to the
Bond Insurer angd.the Insurer's Fiscal Agent by 12:00 noon, New. York City time,
on such second Business Day by filling in the form of Notice of Claim and
Certificate delivered with the'Bond Insurance Policy.

In the event the claim to be made is for a mandatory sinking fund
redemption installment, upon receipt of the moneys due, the Trustee shall
authenticate and deliver to affected Bondholders who surrender their Bonds a new
Bond or Bonds in an aggregate principal amount equal to the unredeemed portion
of the Bond surrendered. The Trustee shall designate any portion of payment of
principal on Bonds paid by the Bond Insurer, whether by virtue of mandatory
sinking fund redemption, maturity or other advancement of maturity, on its books
as a reduction in the principal amount of Bonds registered to the then current
Bondholder, whether DTC or :fs:‘nominee -or otherwise, and shall issue a
replacement Bond to the Bond-Insurer, registered in the name of Financial
Security Assurance Inc., in a prineipal amount equal to the amount of principal so
paid (without regard to authorized denominations); provided that the Trustee's
failure to so designate any payment or issue any replacement Bond shall have no
effect on the amount of principal or interest payable by the Issuer on any Bond or
the subrogation rights of the Bond Insurer.

The Trustee shall keep a complete and accurate record of all funds
deposited by the Bond Insurer into the Policy Payments Account and the
allocation of such funds to payment of interest on and principal paid in respect of
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any Bond. The Bond Insurer shall have the right to inspect such records at
reasonable times upon reasonable notice to the Trustee.

Upon payment of a claim under the Bond Insurance Policy the Trustee
shall establish a separate special purpose trust account for the benefit of
Bondholders referred to herein as the "Policy Payments Account" and over which
the Trustee shall have exclusive control and sole right of withdrawal. The Trustee
shall receive any amount paid under the Bond Insurance Policy in trust on behalf
of Bondholders and shall deposit any such amount in the Policy Payments
Account and distribute such amount only for purposes of making the payments for
which a claim was made. Such amounts shall be disbursed by the Trustee to
Bondholders in the same manner as principal and interest payments are to be
made with respect to the Bonds under Article III. It shall not be necessary for
such payments to be made by checks or wire transfers separate from the check or
wire transfer used to pay debt service with other funds available to make such
payments.

Funds held in the Policy Payments Account shall not be invested by the
Trustee and may not be applied to satisfy any costs, expenses or liabilities of the
Trustee. Any funds remaining in the Policy Payments Account following a bond
payment date shall promptly be remitted to the Bond Insurer.

(g) The Bond Insurer shall, to the extent it makes any payment of
principal of or interest/on ithe Bonds.' become subrogated to the rights of the
recipients of such,payments in accordance with the terms of the, Bond Insurance
Policy.

(h) Payments required to be made to the Bond Insurer shall be payable
solely from the funds held under the Indenture and shall be paid (i) prior to an
event of default, to the extent not paid from the Sinking Fund and (ii) after an
event of default, with respect to amounts other than principal and interest on the
bonds, on the same priority as payments to the Trustee for expenses. The
obligations to the Bond Insurer shall survive discharge or termination of the
Indenture.

1V The Bond Insurer shall be entitled to pay principal or interest on
the bonds that shall become Due: for Payment but shall be unpaid by reason of
Nonpayment by the Corporation (as such terms-are defined in the Bond Insurance
Policy) and any amounts due on the Bonds ‘as-a result of acceleration of the
maturity thereof in accordance with this Indenture, whether or not the Bond
Insurer has received “a Notice (as defined in the Bond Insurance Policy) of
Nonpayment or a claim upon the Bond Insurance Policy.

) The Bond Insurer shall be included as a third party beneficiary to
the Indenture, as to those provisions and covenants for which the Bond Insurer
negotiated and which inure to the benefit of the Bond Insurer.
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(k) The Corporation shall agree to pay or reimburse the Bond Insurer
any and all charges, fees, costs and expenses which the Bond Insurer may
reasonably pay or incur in connection with (i) the administration, enforcement,
defense or preservation of any rights or security in respect of the Indenture or the
Lease, (ii) the pursuit of any remedies under the Indenture or the Lease or
otherwise afforded by law or equity, (iii) any amendment, waiver or other action
with respect to, or related to, the Indenture or the Lease whether or not executed
or completed, (iv) the violation by the Corporation or the Lessee any law, rule or
regulation, or any judgment, order or decree applicable to it or (v) any litigation or
other dispute in connection with the Indenture or the Lease or the transactions
contemplated thereby, other than amounts resulting from the failure of the Bond
Insurer to honor its obligations under the Bond Insurance Policy. The Bond
Insurer reserves the right to charge a reasonable fee as a condition to executing
any amendment, waiver or consent proposed in respect of the Indenture or the
Lease, to the extent such amendment, waiver or consent impairs the rights of the
Bond Insurer under the Indenture or Lease.

) The Bond Insurer shall be provided with the following
information:

(1) Anntal audited financial statements of the Lessee within
120 daysrafter the end jof the Lessee's fiscal year and the
] essee's_annual budget within 30 days after the approval
thereof;

(i) " Notice of ‘any" défault” known o ‘the Trustee within five
Business'Days after krnowledge theréof,

(iif)  Prior notice of the advance refunding or redemption of any
of the bonds, including the principal amount, maturities and
CUSIP numbers thereof;

(iv)  Notice of the resignation or removal of the Trustee, Paying
Agent and Bond Registrar and the appointment of, and
acceptance of duties by, any successor thereto;

(v) The commencement of ‘any proceeding by or against the
Corporationjor the Lessee commenced under the United
States Bankrupicy  Code or any other applicable
bankruptey, insolvency, -receivership, rehabilitation or
similar law (an 'Insolvency Proceeding");

(vi)  The ~making of any eclaim “in connection with any
Insolvency Proceeding seeking the avoidance as a
preferential transfer of any payment of principal of, or
interest on, the bonds;
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(vii) A full original transcript of all proceedings relating to the
execution of any amendment or supplement to the
Indenture and the Lease;

(viii) The Bond Insurer shall be provided with a copy of the
completion certificate with respect to the Lease Premises;
and

(ix)  All reports, notices and correspondence to be delivered
under the terms of the Indenture and Lease.

Section 2.15. At the time that the Trustee is required to give any notice to
any party in the transaction, like notice shall be given to the Bond Insurer. In
addition, the Trustee shall immediately notify the Bond Insurer (i) not less that ten
(10) business days in advance of the execution of any supplement, amendment or
change to this Indenture or the Lease, with a copy of such notice to Bond
Insurance Department, Standard and Poor's Ratings Group and Moody's Investors
Service, (ii) upon any deficiency in any fund or account, (iii) upon a direction
from the Corporation to redeem all or any portion of the Bonds, (iv) upon the
resignation or petition for removal of the Trustee or the appointment of a
successor Trustee, and (v) upon any event of default or upon any event that with
notice and/or with the laps@ of time;could beeeme-an cvent of default under the
Indenture or Lease.

Section 13.  As it relates to the Series 2007 Bonds, the Original Indenture is amended
by adding the following setitence’to ‘the’end of the second paragraph’of Section 3.01:

Moneys in the Bond Interest may only be invested in direct obligations of
the United States of America.

Section 14.  As it relates to the Series 2007 Bonds, the Original Indenture is amended
by adding the following sentence to the end of the last paragraph of Section 3.03:

To the extent needed to pay principal and interest on the bonds when due,
the Trustee must liquidate investment obligations in the Sinking Fund and apply
those amounts to the payment of debt service on any payment date.

Section 15. - Section 5.13 of the'Original Indenture is amended as follows:

Section 5.13. The Corporation covenants and agrees that upon any default
or insufficiency in the payment of lease rental as provided in the Lease, it will
immediately file a claim with the Treasurer of the State of Indiana, file a suit to
mandate the appropriation of sufficient funds and the levy of a tax sufficient to
raise sufficient funds, and pursue any other remedy permitted by law and
necessary to collect and enforce the payment of such rentals. The Corporation
further appoints the Trustee and each bondholder its attorney-in-fact, each
authorized, acting alone, jointly or severally, to file such claims in its name, or
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provided the Trustee consents thereto, in the name of the Trustee, or in both such
manners, and appoints the Trustee to file such suits and to pursue such remedies.

Section 16.  As it relates to the Series 2007 Bonds, Article V of the Original Indenture
is amended by adding the following sections to the end thereof:

Section 5.16. The Corporation covenants that it has entered into valid and
binding Leases of the mortgaged property to the Lessee, and that full, true and
correct copies of the Leases are on file with the Trustee. The Corporation further
covenants that, upon the receipt by the Trustee of the proceeds of the bonds
secured hereby, it will forthwith proceed to construct the buildings on the
mortgaged property in accordance with the plans and specifications referred to in
the Leases, and will complete such construction with all expedition practicable in
accordance with such plans and specifications, together with such changes therein
as may be authorized by the Corporation pursuant to this section. The
Corporation further covenants that prior to the filing of the Affidavit of
Completion it will not authorize, approve or permit any changes to be made in
such plans and specifications unless all of the following conditions exist:

(a) The proposed changes in the plans and specifications are approved
in writing by the Lessee, and, if such proposed changes, together with all other
changes previously made, Will inerease the-origindl eost of construction of said
building in an amount exceeding One Hundred Thousand Dollars ($100,000),
then by the Original Plirchaser ofithe bonds fof if thefpurchascr is more than one
investment house, by. the manager of such syndicate and by the Bond Insurer;

(b) The propeseéd changes in thesplans and specifications will not alter
the character of the buildings nor reduce the value thereof; and

(c) The ‘proposed changes in the plans and specifications will not
result in an increase in the cost of construction of said buildings excecding the
amount of the uncommitted funds of the Corporation on hand which are not
required for the completion of the buildings in accordance with the plans and
specifications adopted prior to the execution of said Leases, interest on the bonds
during the construction period, and the payment of the incidental expenses
incurred in connection with said projeet.

Prior to the completion of the buildings:in accordance with the provisions
of this section, performance of-additional construction work or the purchase of
equipment not specified in the L'eases or incorporated therein by reference to the
plans and specifications shall be deemed a change or modification in the plans
and specifications subject to the requirements of this section.

Except for changes made in the plans and specifications pursuant to this
section, the Corporation covenants that it will not agree to any modification of the
terms of the Leases without the prior written consent of the Bond Insurer, or
which would substantially impair or reduce the security of the owners of the
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bonds described herein or agree to a reduction of the lease rental provided for
therein until all indebtedness secured by this Indenture is fully paid, other than in
connection with a partial or total refunding of any of the bonds, except upon
compliance with the provisions of Section 11.02. The Corporation further
covenants that any modification permitted by this paragraph will be made only
after a copy thereof has been filed with the Trustee, Bond Insurer and the Original
Purchasers.

Section 5.17. On or before the twentieth (20th) day of the month
preceding a rental payment date pursuant to the Lease, the Lessee shall notify the
Corporation in writing if the Lessee reasonably expects that it will have
insufficient funds to make the required rental payment when due and payable.
Upon receipt of the above notice from the Lessee, the Corporation shall
immediately notify the Trustee in writing of the Lessee's expectation that it will
not make the required rental payment when due and payable. Upon receipt of
such notice from the Corporation, the Trustee shall immediately notify the
Treasurer of the State of Indiana to the effect that there is a reasonable expectation
that (i) the Lessee will fail to make the required rental payment when due and
payable pursuant to the Lease and (ii) the Trustee will make a claim on the
Treasurer of the State of Indiana on such payment date. The Bond Insurer shall
be provided with a copy of each such notice.

Section 17.  Section 6.01 (a) of the Original Indenture is hereby amended to replace
"105%" with "100%" and to previde that any autherized representative of the insurance company
may also certify the amqunt of the replacement cost.

Section 18. As it relates.40: the  Series 2007 Bonds; Section 6.02 of the Original
Indenture is amended to read as follows:

Section 6.02. Such insurance policies shall be maintained in good and
responsible insurance companies rated "A" or better by A.M. Best Company (or a
comparable rating service if A.M. Best Company ceases to exist or rate insurance
companies), and shall be countersigned by an agent of the insurer who is a
resident of the State of Indiana. A copy of such policies or a certificate of
insurance for each policy and the certificates referred to in Section 6.02(a) shall
be deposited with the Trustee and the Bond Insurer. Upon the request of the
Trustee or the Original Purchasers-of the bonds issued hereunder, the Corporation
shall furnish to the Original Purchasers of the'bonds issued hereunder a copy of
each certificate deposited with the' Trustee and, on or before May 1 of each year,
the Corporation or the Lessee shall cause its imsurance agent to furnish to the
Trustee, the Bond Insurer and the Original Purchasers, whichever is applicable, a
schedule of all such policies which were in force on the first day of such year and
a letter which states that said policies comply with the Corporation's requirements
provided in Sections 6.01 and 6.02 hereof. Such schedule shall contain the names
of the insurers, the amounts of each policy, the character of the risk insured
against, the risks excluded by each policy, the expiration date of each policy, the

@_
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premium paid thereon, and any other pertinent data. The Trustee may rely on
such schedules and letter.

Section 19.  As it relates to the Series 2007 Bonds, Section 7.02, 7.04, 7.05, 7.11 and
7.15 of the Original Indenture are amended to read as follows:

Section 7.02. In the case of the happening and continuance of any of the
events of default specified in Section 7.01, then in any such case the Trustee, by
notice in writing mailed to the Corporation, may, with the consent of the Bond
Insurer, and shall at the direction of the Bond Insurer, declare the principal of all
bonds hereby secured and then outstanding, and the interest accrued thereon,
immediately due and payable, and upon such declaration such principal and
interest shall thereupon become and be immediately due and payable; subject,
however, to the right of the owners of fifty-one percent (51%) in principal amount
of all such outstanding bonds, by written notice to the Corporation and to the
Trustee, to annul each declaration and destroy its effect at any time before any
sale hereunder if, before any such sale, all agreements with respect to which
default shall have been made shall be fully performed and all such defaults be
cured, and all arrears of interest upon all bonds outstanding hereunder and the
reasonable expenses and charges of the Trustee, its agents and attorneys, and all
other indebtedness secured hereby, except the principal of any bonds not then due
by their terms and interestJaccrued thereon.since the then last interest payment
date, shall be paid or the amount thereof shall be paid to the Trustee for the
benefit of those entitled,thereto.

In the eventthe matiiritylofithe ‘Bonds Jis aceelerated) the Bond Insurer
may elect; in its solediserétion,tol pay,aceelerated principal and interest accrued
or accreted, as applicable, on such principal to the date of acceleration (to the
extent unpaid by the Corporation) and the Trustee shall be required to accept such
amounts. Upon payment of such accelerated principal and interest accrued to the
acceleration date as provided above, the Bond Insurer's obligations under the
Bond Insurance Policy shall be fully discharged.

Section 7.04. Upon the occurrence of one or more events of default, the
Corporation, upon demand of the Trustee, acting at the direction of the Bond
Insurer, shall forthwith surrender to the Trustee the actual possession of, and it
shall be lawful for the Trustee by:-such officeror agent as it may appoint with or
without process of law to take possession of,:all the mortgaged property and to
hold, operate and manage the same, and from time to time to make all needful
repairs and such extensions, additions or improvements as to the Trustee shall
seem wise; and to receive the rents, revenues, issues, earnings, income, profits
and proceeds thereof and out of the same'to pay all proper costs and expenses of
so taking, holding and managing the same, including reasonable compensation to
the Trustee, its agents and counsel, any charges of the Trustee hereunder, any
taxes and assessments and other charges prior to the lien of this Indenture which
the Trustee may deem it wise to pay, and all expenses in connection therewith;
and to apply the remainder of the moneys so received by the Trustee, first, to the
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payment of the installments of interest which are due and unpaid in the order of
their maturity, and next, if the principal of said bonds is due, to the payment of the
principal thereof and the accrued interest thereon pro rata, without any preference
or priority whatsoever except as aforesaid. Whenever all that is due upon such
bonds and installment of interest and under any of the terms of this Indenture shall
have been paid, and all defaults made good, the Trustee shall surrender possession
to the Corporation, its successors or assigns, but the same right of entry shall exist
upon any subsequent default. The Trustee shall be under no obligation, however,
to act under this Section 7.04 unless, in the exercise of its discretion, it is willing
to do so. The Trustee shall not terminate the Lease as a remedy for default
hereunder or under the Lease without the prior written consent of the Bond
Insurer.

Section 7.05. Upon the occurrence of any one or more events of default,
the Trustee, by such officer or agent as it may appoint, with or without entry, may
with the consent of the Bond Insurer and shall at the direction of the Bond Insurer,
if at the time such action shall be lawful, sell all the mortgaged property as an
entirety, or in such parts or parcels as the owners of fifty-one percent (51%) in
principal amount of the bonds outstanding hereunder shall in writing request, or in
the absence of such request as the Trustee may determine, at public auction at
some convenient place in Lake County, Indiana, or at such other place or places
as may be required by law, afterpghaving-fitst given notice of such sale by
publication in at least one (1) daily newspaper of general circulation published in
Lake County, Indiana, at least once a week for four (4),weeks next preceding such
sale, and any othginotice which may be required by law. The Trustee may from
time to time adjourn such sale in its discretion by ahnouncement at the time and
place fixed for such salé without further'notice; and upon such sale the Trustee
may make and deliver to the purchaser or purchasers good and sufficient deeds or
other instruments of conveyance or transfer of the property sold.

Section 7.11. The proceeds of any sale made either under the power of
sale hereby given or under judgment or decree in any judicial proceedings for the
foreclosure or other enforcement of this Indenture, together with any other
amounts of cash which may then be held by the Trustee as a part of the mortgaged
property, shall be applied as follows:

(a) To the payment of all costs and ¢xpenses of sale, and of all costs of
the suit or suits wherein such-sale may have been ordered, including all
reasonable fees and expenses of the Trustee, and of any rcceiver or receivers
appointed therein, together with reasonable attorneys' and agents' fees of the
Trustee, and all costs of advertising and conveyance;

(b) To the payment of all other expenses of the trust hereby created,
including all moneys paid or advanced by the Trustee, or the owners of any bonds
secured hereby, for taxes, tax deed, assessments, abstracts, repairs, insurance,
mechanic's and other liens on the mortgaged property, or otherwise, in connection
with the management or administration of the trusts hereby created, with interest
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thereon at the highest rate of interest on any of the bonds when sold, whether or
not then outstanding, from the date or dates paid or advanced;

(c) To the payment of all the principal and accumulated and unpaid
interest on the bonds then outstanding in full, if said proceeds be sufficient but if
not sufficient, then to the payment thereof ratably without preference or priority
of any one bond over any other, or of interest over principal, or of principal over
interest, or of any installment of interest over any other installment of interest;

(d)  Upon final payment of all outstanding Bonds, any surplus thereof
remaining, to the Corporation, its successors or assigns, or to whomsoever may be
lawfully entitled to receive the same.

Section 7.15. At any time hereafter, before full payment of the bonds
secured hereby, and whenever it shall deem it to be expedient for the better
protection or security of such bonds (even though there shall then be no default
existing), the Corporation, with the consent of the Trustee, may surrender and
deliver to the Trustee and the Bond Insurer full possession of the whole or any
part of the mortgaged property for any period, fixed or indefinite. In such event
the Trustee shall enter into and upon the premises so surrendered and delivered,
and shall take and receive possession thereof for such period, fixed or indefinite,
as aforesaid, without prejudice, -however, to itsaights, at any time subsequently
when entitled thereto by any provision hereof, to nsist upon and maintain such
possession thercof bByond)the' expirafion’ of such préscfibed period, and the
Trustee, from the time of its entry, shall maintain, use, manage, control and
employ such property in ‘@écordance with the provisions of this Indenture, and
shall receive and apply Ithe:inCome rand ifevenues!thereof as provided in
Section 7.04 of this Indenture.

Section 20.  As it relates to the Series 2007 Bonds, Section 8.03 and Section 8.04 of
the Original Indenture are amended as follows:

Section 8.03. The Trustee shall at all times have full power and authority,
to be exercised in its own discretion and not otherwise, to release from the lien
and operation of this Indenture, in such manner and subject to such conditions as
the Trustee shall deem proper, such'portion of the mortgaged property now
owned, or which shall at any fithe be acquired or held for the use of the
Corporation, as shall have become; unfit or unnecessary for use, provided that (i)
release of such portion of the mortgaged property shall not cause or require a
reduction in the amount of rent payable under the Lease and (ii) any and all new
or other property of the classes covered by this Indenture, which may be acquired
in substitution for mortgaged property so released, shall by virtue and force hereof
become and be, immediately upon the acquisition thereof, subject to the lien and
operation of these presents, without any new conveyance or transfer or other act
or proceeding whatsoever; and the proceeds from all such sales of mortgaged
property which shall not be invested in other property subject to the lien of this
Indenture, within ninety (90) days after the receipt thereof, shall be deposited in
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the Operation and Reserve Fund. Transactions under the provisions of this
section shall be covered by such requests and reports in writing as the Trustee
may require. All releases granted and consents given by the Trustee under this
section shall be in writing, and copies of the same shall be retained by the Trustee
and be open to inspection by owners of the bonds secured hereby. A certified
copy of the resolution adopted by the Board of Directors of the Corporation
relative to the disposal of mortgaged property found to be unfit or unnecessary for
use, shall be conclusive in favor of the Trustee as to the truth of the matters
therein recited.

Section 8.04. If, when the bonds secured hereby shall have become due
and payable in accordance with their terms or shall have been duly called for
redemption or irrevocable instructions to call the bonds for redemption shall have
been given by the Corporation to the Trustee, the whole amount of the principal
and the interest and the premium, if any, so due and payable upon all of the bonds
then outstanding shall be paid or (i) cash, (ii) non-callable direct obligations of the
United States of America ("Treasuries"), (iii) evidences of ownership of
proportionate interests in future interest and principal payments on Treasuries
held by a bank or trust company as custodian, under which the owner of the
investment is the real party in interest and has the right to proceed directly and
individually against the obligor and the underlying Treasuries are not available to
any person claiming through”the{custodian’ of to whom the custodian may be
obligated or (iv) pre-rgfunded municipal obligations rated "AAA" and "Aaa" by
S&P and Moody's, respectively (or any combination thereof), shall be held by the
Trustee (or the Paying. Agents).in an itrevocable escrow accountdor such purpose
under the provisions of this Indenture, and proyision shall also be made for paying
all Trustee's and Paying Agents' fees and expenses and other sums payable
hereunder by the Corporation, then and in that case the right, title and interest of
the Trustee shall thereupon cease, determine and become void. Upon any such
termination of the Trustee's title, on demand of the Corporation, the Trustee shall
release this Indenture and shall execute such documents to evidence such release
as may be reasonably required by the Corporation, and shall turn over to the
Corporation or to such officer, board or body as may then be entitled by law to
receive the same any surplus in the Sinking Fund created by Section 3.02 hereof
and in the Operation and Reserve Fund ereated by Section 3.04 hereof and all
balances remaining in any other*fund or accounts other than moneys and
obligations held for the redemption or payment of bonds; provided, however, that
in the event investments described in (ii) through (iv) above shall be deposited
with and held by the Trustee (or the Paying Agents) as hereinabove provided, and
in addition to the requirements set forth-in Article IV of this Indenture, the
Trustee shall within thirty (30) daysafter such investments shall have been
deposited with it, cause a notice signed by the Trustee to be published once in a
daily newspaper or financial journal published in the City of Indianapolis,
Indiana, setting forth (a) the date designated for the redemption of the bonds, (b) a
description of the obligations so held by it, and (c) that this Indenture has been
released in accordance with the provisions of this Section.
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In addition to the foregoing defeasance requirements, Financial Security
shall receive (i) a report of an independent firm of nationally recognized certified
public accountants or such other accountant as shall be acceptable to the Bond
Insurer ("Accountant") verifying the sufficiency of the escrow established to pay
the bonds in full on the maturity date ("Verification"), (ii) an Escrow Deposit
Agreement (which shall be acceptable in form and substance to the Bond Insurer),
and (iii) an opinion of nationally recognized bond counsel to the effect that the
bonds are no longer "Outstanding" under the Indenture. Bonds shall be deemed
"Outstanding" under the Indenture unless and until they are in fact paid and
retired or the above criteria is met.

The verification report and defeasance opinion shall be acceptable in form
and substance, and addressed, to the Corporation, the Trustee and the Bond
Insurer. In the event a forward purchase agreement is used in connection with the
refunding, such agreement shall be subject to the approval of the Bond Insurer
and shall be accompanied by such opinions of counsel as may be required by the
Bond Insurer. The Bond Insurer shall be provided with final drafts of the above-
referenced documentation not less than five business days prior to the funding of
the escrow.

Defeasance shall be accomplished only with ‘an irrevocable deposit in
escrow of certain investments referred tojinthis{section. Further substitutions of
securities in the escrow are not permitied. The deposit in the escrow must be
sufficient, without reinvestment, o pay all principal‘and interest as scheduled on
the bonds to and-including the date of redemption.

Section 21.  As it relates 16 the Series 2007 Bonds; Sections 10.01(e). 10.05 and 10.06
of the Original Indenture are amended to read as follows:

Section 10,01, (e) The Trustee shall be under no obligation to keep
advised or informed as to whether the Corporation is in default under any of the
terms or covenants of this Indenture other than a payment default; and unless and
until the Trustee shall have received written notice to the contrary from the Bond
Insurer, Corporation or the owners of at least five percent (5%) in principal
amount of the bonds then outstanding hereunder, the Trustee may, for all purposes
of this Indenture, assume that the Cotporation is not in default hereunder and that
none of the events hereinbefore defined as "events of default" has happened.

Section 10.05. The Trustee, or any successor trustee, or paying agent may
resign the trust created by this Indenture upon first giving notice of such proposed
resignation and specifying the date - when sueh resignation shall take effect, which
notice shall be given to the Corporation in writing at least twenty (20) days prior
to the date when such resignation shall take effect, and shall be given to the
registered owners by mail at least twenty (20) days prior to the date when such
resignation shall take effect. Such resignation shall take effect on the day so
designated in such notice, unless a successor has not been appointed to and
accepted such position, or unless previously a successor trustee shall be appointed
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as hereinafter provided, in which event such resignation shall take effect
immediately upon the appointment of such successor trustee and its acceptance of
such position.

Section 10.06. In case at any time the Trustee shall become incapable of
acting, shall resign or shall be removed, a successor trustee may be appointed by
the owners of at least a majority in principal amount of the bonds hereby secured
and then outstanding, by an instrument or instruments in writing signed by such
bondholders or by their duly constituted attorneys-in-fact; but until a new trustee
shall be so appointed by the registered owners, the Corporation, by an instrument
executed by order of its board of directors, may appoint a trustee to fill such
vacancy until a new trustee shall be appointed by the bondholders as aforesaid,
and when any such new trustee shall be appointed by the bondholders, any trustee
theretofore appointed by the Corporation shall thereupon and thereby be
superseded and retired. Each such successor trustee appointed by any of such
methods shall be a bank or trust company authorized by law so to act, and having
a capital and surplus of not less than Seventy-Five Million Dollars ($75,000,000).

Section 22.  Section 10.08 of the Original Indenture is amended as follows:

Section 10.08. Notwithstanding any other provision of this Indenture, the
Trustee agrees that upon any failure of the Lessee fo.pay lease rental as required
by the Lease, the Trustee will immediafely, without direction, security or
indemnity, file a claimwith the Treasurer-of the Stafe of Indiana for an amount
equal to such leasg rental in default and consents to the filing of any such claim by
a bondholder in the name of the ‘Trustee for deposit with the Trustee.

Section 23. = As it relates to the Series 2007 Bonds, Sections 11.01, 11.02 and 11.05 are
amended to read as follows:

Section 11.01. The Corporation and the Trustee, may, with the prior
written consent of the Bond Insurer, from time to time and at any time, enter into
such indentures supplemental hereto as shall not be inconsistent with the terms

and provisions hereof (which supplemental indentures shall thereafter form a part
hereof):

(a) To cure any ambiguity or ‘formal defect or omission in this
Indenture, or in any supplemental indenture, which does not adversely affect the
rights of the bondholders;

(b) To grant to or confer upen the Trustee, for the benefit of the
bondholders, any additional rights, remedies, powers, authority or security that
may lawfully be granted to or conferred upon the bondholders or the Trustee; or

(c) To provide for the issuance of additional bonds as permitted by
Section 2.07.
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Section 11.02. Subject to the terms and provisions contained in this
section, and not otherwise, the owners of not less than sixty-six and two-thirds
percent (66-2/3%) in aggregate principal amount of the bonds then outstanding
shall, with the prior written consent of the Bond Insurer, have the right from time
to time, anything contained in this Indenture to the contrary notwithstanding, to
consent to and approve the execution by the Corporation and the Trustee of such
indenture or indentures supplemental hereto as shall be deemed necessary or
desirable by the Corporation for the purpose of modifying, altering, amending,
adding to or rescinding, in any particular, any of the terms or provisions contained
in this Indenture or in any supplemental indenture; provided, however, that
nothing herein contained shall permit or be construed as permitting:

(a) an extension of the maturity of the principal or interest on any
bond issued hereunder; or

(b) a reduction in the principal amount of any bond or the redemption
premium or the rate of interest thereon; or

(c) the creation of a lien upon the mortgaged property ranking prior to
or on a parity with the lien created by this Indenture; or

(d) a preferenceonpriority of any bondor bonds over any other bond
or bonds; or

(e) ateduction in the aggregate principal-amount of the bonds required
for consent to such'supplémentalindenture:

Nothing herein contained, however, shall be construed as making necessary the
approval by the bondholders of the execution of any supplemental indenture or
indentures as authorized in Section, 11.01 of this Article.

If at any time the Corporation shall request the Trustee to enter into any
supplemental indenture for any of the purposes of this section, the Trustee shall,
at the expense of the Corporation, give notice by mail, postage prepaid, to all
registered owners of bonds. Such notice shall briefly set forth the nature of the
proposed supplemental indenture and shall state that a copy thereof is on file at
the office of the Trustee for inspection‘by all bondholders. The Trustee shall not,
however, be subject to any liability to any bond owner by reason of its failure to
mail the notice required by this-section, and any-such failure shall not affect the
validity of such supplemental indenture. when consented to-and approved as
provided in this section.

Whenever, at any time within one (1) year aftermailing of such notice, the
Corporation shall deliver to the Trustee an instrument or instruments purporting to
be executed by the owners of not less than sixty-six and two-thirds percent (66-
2/3%) in aggregate principal amount of the bonds then outstanding, which
instrument or instruments shall refer to the proposed supplemental indenture
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described in such notice and shall specifically consent to and approve the
execution thereof in substantially the form of the copy thereof referred to in such
notice as on file with the Trustee; thereupon, but not otherwise, the Trustee may
execute such supplemental indenture in substantially such form, without liability
or responsibility to any owner of any bond, whether or not such owner shall have
consented thereto.

If the owners of not less than sixty-six and two-thirds percent (66-2/3%) in
aggregate principal amount of the bonds outstanding at the time of the execution
of such supplemental indenture and the Bond Insurer shall have consented to and
approved the execution thereof as herein provided, no owner of any bond shall
have any right to object to the execution of such supplemental indenture or to
object to any of the terms and provisions contained therein or the operation
thereof, or in any manner to question the propriety of the execution thereof, or to
enjoin or restrain the Trustee or the Corporation from executing the same, or from
taking any action pursuant to the provisions thereof.

Upon the execution of any supplemental indenture pursuant to the
provisions of this section, the Indenture shall be, and shall be deemed, modified
and amended in accordance therewith, and the respective rights, duties and
obligations under this Indenture of the Corporation, the Trustee, and all registered
owners of bonds then outstanding’shall thereafter be determined, exercised and
enforced hereunder, subjectin,all respects-to,such-meodifications and amendments.

Section 14:Q5: . Notwithstanding anything contained ip the foregoing
provisions of this Indenture, the rights and obligations of the Corporation and of
the owners of the bonds, and “the ‘terms "and “provisions of the bonds and this
Indenture, or any supplemental indenture, may be modified or altered in any
respect with the consent of the Corporation and the prior written consent of the
Bond Insurer and the owners of all the bonds then outstanding.

Section 24.  As it relates to the Series 2007 Bonds, Section 12.02 of the Original
Indenture is amended by adding the following to the end thereof.

Any notice or demand given or served by the Corporation or Trustee shall
also be given to the Bond Insurer by first class postage prepaid United States mail
addressed as follows:

Financial Security Assurance Inc.

31 West 52" Street

New York, New York 10019

Attention: Managing Director - Surveillance.--Re: Policy No. 208713-N
Telephone: (212) 826-0100

Telecopier: (212) 339-3529

In each case in which notice or other communication refers to an Event of
Default or with respect to which failure on the part of the Bond Insurer to respond
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shall be deemed to constitute consent or acceptance, then a copy of such notice or
other communication shall also be sent to the attention of General Counsel and
shall be marked to indicate "URGENT MATERIAL ENCLOSED."

Section 25.  This First Supplemental Indenture may be simultaneously executed in

several counterparts, each of which shall be an original, and all of which shall constitute but one
and the same instrument.
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IN  WITNESS WHEREOF, HAMMOND MULTI-SCHOOL BUILDING
CORPORATION has caused its corporate name to be hereunto subscribed by its President or
Vice President and attested by its Secretary, and Harris N.A., as Trustee, has likewise caused this
First Supplemental Indenture to be executed in said Trustee's name and behalf by its Authorized
Officer, and attested by its Authorized Officer in token of its acceptance of said trust, as of the
day and year first hereinabove written.

HAMMOND MULTI-SCHOOL BUILDING
CORPORATION

By: S,Q,M/LNQ%“‘”

President

Attest:

Secre(ary
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HARRIS N.A.

By: %74%4/14%//////&/

Authorized Officer

Attest:

Mc‘///ﬂm/@m

uthorlzed Officer

//Vm e

fl|||||l“.'
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STATE OF INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this

i QA day of June, 2007, personally appeared /QMLd_écﬁ A b8y and

z peed , personally known to me to be the President and

Secretary, respectively, of Hammond Multi-School Building Corporation, and acknowledged the

execution of the foregoing First Supplemental Trust Indenture for and on behalf of said
Corporation.

WITNESS my hand and notarial seal.

(Seal) Carsd (no X 9.2

(Written Signatﬁre)

aeoe Ann Srorko
(Printed Signature)
Notary Public

My commission expires: My county of residence is:

3/2a]e3 koo
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STATE OF INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, this
Z% day of June, 2007, personally appeared /&, /M1 - Schumache and
K. - Mallory , personally known to me to be the Authorized
Officers of Harris N.A./ and acknowledged the execution of the foregoing First Supplemental
Trust Indenture for and on behalf of said Bank.

WITNESS my hand and notarial seal.

(Seal)

(Written Sigtéature)

1 PATRICY. K. V3JYVUIICH
NOTARY PUBLi S, STATE OF INDRa¥A
COUNTY OF

" MY COMMISSION EXPIRES 06/20/204°
L AMMARA L 2000

i “OFFICIAL SEAL”

(Printed Signature)
Notary Public

My commission expires: My county/of residence is:

LIAKE
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EXHIBIT A

Attached to and made a part of the First Supplemental Trust Indenture
executed by and among
Hammond Multi-School Building Corporation,
and
Harris N.A., Trustee
Dated as of June 1, 2007

The Leased Premises consists of a portion of the Kenwood Elementary School, Lew Wallace
Elementary School and George Rogers Clark High School, as more particularly described in the

following legal description:

Kenwood Elementary School

Lots 1 through 34, both inclusive, and the vacated alley lying between Lots 1 to 17 and 18 to 34,
in Block 7, in Kenwood Addition to Hammond, as per plat thereof, recorded in Plat Book 10
page 17, in the Office of the Recorder of Lake County, Indiana and commonly described as 6416
Hohman Avenue, Hammond, Indiana.

Lew Wallace Elementary School

Lots 1 through 30; both inclusiveyBleock 1, in Franklin Addition, in the City of Hammond, as
per plat thereof, recorded in Plat Book 4 page 16, 1n the Office of the recorder of Lake County,
Indiana and commonly described as 6235 Jefferson Avenue, Hammond, Indiana

Tract 3-George Rogers Clark High School

Lots 1 through 32, both inclusive, Block 13 in Smith and Bader's Second West Park Addition to
Hammond, as per plat thereof, recorded in Plat Book 15 page 9, in the Office of the Recorder of
Lake County, Indiana.

Also, all that part of the alley running East to West and the alley running North to South in said

Block 13, vacated under an order of vacation recorded February 28, 1930 in Deed Record 209
page 27.
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EXHIBIT B

Attached to and made a part of the First Supplemental Trust Indenture
executed by and among
Hammond Multi-School Building Corporation,
and
Harris N.A., Trustee
Dated as of June 1, 2007

SCHEDULE OF UNITED STATES OBLIGATIONS

Maturity Principal Purchase
Type Date Amount Amount Price/Yield

USTBILL  July 12,2007 $26,146,000 $26,078,891.85  99.743/4.45%
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EXHIBIT C

(See Attached Schedule)

[ affirm, unde
social security numb

Tl W _Pata
/ 1nomas vv. reierson

This instrument prepared by
Thomas W. Peterson

One American Square, Suite 3100
Indianapolis, Indiana 46282-0200

<
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HAMMOND MULTI-SCHOOL BUILDING CORPORATION
FIRST MORTGAGE REFUNDING BONDS, SERIES 2007
LEASE SUFFICIENCY REPORT

1997 2007
INTEREST SEMI- CURRENT
DATES BEGINNING EARNINGS @ ANNUAL TRUSTEE PRINCIPAL& ENDING DATES
BALANCE 0.00% LEASE FEES INTEREST BALANCE
6/21/07 0.00 0.00 6/21/07
7/16/07 0.00 0.00 1,225,000 1,5600.00 1,219,780.00 3,720.00 7/15/07
1/15/08 3,720.00 0.00 1,225,000 1,500.00 1,223,150.00 4,070.00 1/15/08
7/15/08 4,070.00 0.00 1,105,000 1,500.00 * 1,100,950.00 6,620.00 7/15/08
1/15/09 6,620.00 0.00 1,105,000 1,500.00 1,100,950.00 9,170.00 1/15/09
7/15/09 9,170.00 0.00 1,105,000 1,500.00 1,100,750.00  11,920.00 7/15/09
1/15/10 11,920.00 0.00 1,105,000 1,500.00 1,100,350.00  15,070.00 1/15/10
7/15/10 15,070.00 0.00 1,105,000 1,500.00 1,104,750.00  13,820.00 7/15/10
1/15/11 13,820.00 0.00 1,105,000 1,500,00 1,103,850.00  13,470.00 1/15/11
7/15/11 13,470.00 0.00~ 1,165,000 1,500.00 1,102,750.00  14,220.00 7/15/11
1/15/12 14,220.00 0:00" 11,105,000 1,500.00 1,101,450.00  16,270.00 1/15/12
7/15/12 16,270.00 0.00 1,105,000 1,500.00 1,099,950.00 19,820.00 7/15/12
1/15/13 19,820.00 0.00° 1,105,000 1,500.00 _1,103,250.00 ~ 20,070.00 1/15/13
7/15/13 20,070.00 0.00" 1,105,000 1,500.00 1,101,250.00  22,320.00 7/15/13
1/15/14 22,320.00 0.00 1,105,000 1,500.00 1,104,050.00 21,770.00 1/15/14
7/16/14 21,770.00 0.00 1,105,000 1,500.00 1,101,550.00 23,720.00 7/15/14
1/15/16 23,720.00 0.00 1,105,000 1,500.00 1,103,850.00 23,370.00 1/15/15
7/15/15 23,370.00 0.00 1,905,000 1,500.00 - 1,900,850.00: . 26,020.00 7/15/15
1/15/16 26,020.00 0.00 1,905,000 1,500.00 1,904,350.00 25,170.00 1/1 516
7/15/16 25,170.00 0.00 2,250,000 1,500.00 2,246,850.00 26,820.00 7/15/16
1/15/17 26,820.00 0.00 2,250,000 1,500.00 2,249,850.00 25,470.00 1/15/17
7115/17 25,470.00 0.00 2,250,000 1,800.00 2,246,250.00 ~ 27,720.00 7/15/17
1/15/18 27,720.00 0.00 2,250,000 1,000.00 2,247,125.00  29,095.00 1/15/18
7/15/18 29,095.00 0.00 2,942,000 1,500.00 2,941,750.00 27,845.00 7/15/18
1/15/19 27,845.00 0.00 2,942,000 1,500.00 2,937,750.00 30,595.00 1/15/19
7/16/19 30,595.00 0.00° 1,729,000 1,5600.00 1,727,125.00  30,970.00 7/15/19
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