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DEFINITIONS

Words used in multiple sections of'this document are defined below and other words are defined in Sections 3.
11013018, 20 and 21, Certain rules regarding (he usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” mcans this document. which is dated MAY 26, 2007 . together
with all Riders 1o this document.

(B) "Borrower'" is

EVA L PRINCE, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security “Instrument.

(C) "MERS" is Mortgage Ilectronic Registration Systems. Ine. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's suceessors and assigns. MERS is the Mortgagee under
this Security Instrument. MERS is organized and cisting under the laws of Delaware. and has an address
and telephone number of P.O. Box 2026. Flint, M1 4850122026. tel. (888) 679-MI-RS.

(D) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

L.ender is a CORPORATION

organized and existing under the laws of NEw YORK

Lender's address is

4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(E) "Note" mcans the promissory note signed by Borrower and dated MAY 26, 2007 . The
Note states that Borrower owes Lender
FIFTY THOUSAND and 00/100

Dollars (U.S.$50,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debtin full not later than JUNE 01, 2022 .

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
duc under the Note. and all sums due under this Seeurity Instrument. plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [cheek box as applicable]:

[ ] Adjustable Rate Rider [T Condominium Rider [T Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ ]i4 FFamily Rider
VA Rider [ Biw cekly Payment Rider L] Other(s) |specity |

(I) "Applicable Law" means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effeet of faw) as well as all applicable final.
non-appealable judicial opinions.

(J) "Community Association Dues,[Féess,and Assessmentst ancanssall ducs. lees. assessments and other
charges that are imposced on Borrower orthe Properts by i@ condontinitin association. homeowners association
or similar organization.

(K) "Electronic Funds Transfer! fcansianySuransiCr of funds. otherthantudransaction originated by check.
draft. or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer. or magnetic tapelsolas o Orderl TRREUCL L or fauthdfizd al fiadasial Tinstitution (o debit or credit an
account. Such term includes. but is not limited to. point=ef-sale transfers. automated “teller machine
transactions, transfers initiated by tetephone. wire transters. and automated clearinghouse transters.

(L) "Escrow Items" means those items that are desceribed in Section 3.

(M) "Miscellaneous Proceeds™ mcans any compensation, scitlement, award ol damages. or proceeds paid by
any third party (other than insurance proceeds paid-under the coverages described-in-Scction 5) for: (i) damage
to. or destruction of. the Property: (i) condemnation or other taking of all or any part ol the Property: (iii)
conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as to. the value and/or
condition of the Property.

(N) "Mortgage Insurance means insurance protecting |.ender against the nonpayment ol or default on. the
[.oan.

(O) "Periodic Payment' mcans the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 ol this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation. Regulation X (24 C.1°.R:Part 3500). as they might be amended from time to time. or
any additional or successor legistation or regulation that governs the same subject matter: As used in this
Security Instrument, "RESPA" refers 1o all sequirements and' restrictions that arc imposed in regard to a
"federally related mortgage loan” even il the Loan does not qualily as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower™ means any patty that has taken title 1o the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGIHTS IN THI; PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications ol the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage. grant and convey to

MERS (solely as nominee for Lender and Lender's successors and assigns) and Lo the successors and assigns
of MERS. the following described property located in the
COUNTY of LAKE
[ Type of Recording Jurisdiction] |Name of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
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Parcel 1D Number: 25-47-0432-0017 which currently has the address of
1985 CENTRAL AVENUE, GARY
|Strect/City |
Indiana 46407 ("Property Address™):
|Zip Code}

TOGETHER WITIHE all the improvements now or hereafier cerected on the property. and all casements.
appurtenances. and {ixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granted by
Borrower in this Security Instrument. but. if necessary to comply with law or custom. MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests. including.
but not limited to. the right 1o foreclose and sell the Property: and (o take any action required of Lender
including. but not limited to. releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is uncncumbered. except for
encumbrances ol record. Borrower warrants and will defend generally the title w the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANFS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Changes; and Late Charges. Borrower
shall pay when due the“principal ofl and interest on. the debt evidenced by the Notcand any prepayment
charges and late charges dueumder theNoted Bomowes shallEalsol pay ands 1or @Escrow - ltems pursuant to

Scction 3. Payments due undek the Note andethis Securityginstrumentyshall be made in11.S. currency.
However. if any cheek or other instrument received by Lender as payment under the Note or this Security

Instrument is returned to Lender unpaid. Lender may require that any or atl subsequent payments duc under
the Note and this Security Instrument be made in one or more of the following forms. as selected by Lender:
(a) cash: (b) money order: (¢) certified cheek. bank check. weasurer's cheek or cashicr's check. provided any
such cheek is drawn upon an institution whose deposits are insured by a federal ageney. instrumentality. or
entity: or (d) Electronic Funds ‘I ransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial_payment i’ the payment or partial payments are insufficicnt to bring the
Loan current. Lender may aceept any payment or partial payment insufficient to bring the loan current.
without waiver of any rights hereunder or prejudice (048 ghts o refuse such payment or partial payments in
the future. but Lender'is not obligated to apply sueh payments atthe time such payments arc aceepted. If cach
Periodic Payment is_applied as of its scheduted due date. then“Lender need not pay intercst on unapplied
funds. Lender may hold such unapplied funds until Botrower makes pavment to bring the Loan current. If
Borrower does not do sonwithin a reasonable period of time. Lender shall cither apply such funds or return
them to Borrower. 1 not applied carlier. such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or elaim which Borrower might have now or in the future
against Lender shall relieve Borrower (rom making payments duc under the Note and this Sceurity Instrument
or performing the covenants and agreements sceured by this Seeurity Instrument.

2. Application of Payments or Proceeds. I'xcept as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges. second to any other amounts due under this Security Instrument. and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due. the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments il. and to the extent that. cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments. such excess may be applicd o any late charges due. Voluntary prepayments shall be
apphied first 1o any prepay ment charges and then as deseribed in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds 1o principal duc under the
Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note. until the Note is paid in full. 2 sum (the "Funds") (o provide for pay ment of amounts duce lor: (a)
taxes and assessments and other items which can attin priority over this Security Instrument as a lien or
encumbrance on the Property: (b leaschold payments or ground rents on the Property. if any: (¢) premiums
lor any and all insurance required by Lender under Secuon 3: and (d) Mortgage Insurance premiums. il any. or
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any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan. Lender may require that Community Association Dues. Fees. and
Assessments. il"any. be escrowed by Borrower. and such dues. fees and assessments shall be an Fscrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds tor any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay
dircetly. when and where payable. the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and. il Lender requires. shall turnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed o be a covenant and agreement contained in this Scecurity
Instrument. as the phrase "covenant and agreement” is used in Scetion 9. If Borrower is obligated to pay
Liscrow Items directly. pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow ltem.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Scetion 15 and. upon such revocation. Borrower shall
pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

ILender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
'unds at the time specified under RIEESPA. and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate hegamount of l'unds due on the basis of current data and reasonable
estimates of expenditures of future Lseiow Hems orotherwise in‘accorddnee with Applicable Law.

The Funds shall be held in_andnstitution whose deposits are insured by a (ederal ageney. instrumentality.
or entity (including Lender i1 Liendér islan institutionwhdse deposits d@re so inSurcd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under
RESPA. Lender shall not €harg& Borrower 18k ho1ding knd apply ing thel Pands. annually analyzing the escrow
account. or verilying the Escrow Items. unless deender_pays Borrower interestfon the Funds and Applicable
Law permits Lender to make such™a charge: Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds. Lender shall not be required Lo pay Borrower any interest or carnings
on the Funds. Borrower and Lender can agree in writing. however. that interest shall be paid on the Funds.
Lender shall give to Borrower. without charge. an annual accounting of the I'unds as required by RESPA.

I there is a surplus of Funds held in escrow. as defined under RISPA. 1.ender shall account to Borrower
for the excess funds in accordance with RESPA. IS there is a shortage of I'unds held in escrow. as delined
under RESPA. Lender shall notity Borrower as required by RESPA. and Borrower shall pay to Lender the
amount necessary 0 make up the shortage in accordance with RESPA. but in no more than 12 monthly
payments. II" there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount neeessary to make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Seeutity Instrument. Lender shall promptly refund to
Borrower any FFunds held by Lender.

4. Charges; Liens. Borrower shall pay all-taxes. assessments. charges. fines. and impositions attributable
to the Property which canattain priority overithis Sceurity Instrument. leaschold payments or ground rents on
the Property. if any. and Community Association Dues. I'ecs. and Asscssments. if any. To the extent that these
items are Escrow Items. Borrower shall pay thenvin themanner provided in Scction 3.

Borrower shall promptly discharge any lien whichUhas priority over Ahis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
L.ender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by. or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate o prevent the
enforeement of the lien while those proceedings are pending. but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Seeurity Instrument. Lender may give Borrower a notice identilying the lien. Within 10 days
of the date on which that notice is given. Borrower shall satisy the fien or take one or more of the actions sct
forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriflication and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by firc, hazards included within the term "extended cov crage.” and any other
hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may require Borrower
to pay. in connection with this Loan. cither: (a) a one-time charge for flood zone determination. certification
and tracking services: or (b) a one-time charge for Hood zone determination and certification services and
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subsequent charges each time remappings or similar changes oceur which rcasonably might aflect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal imergency Management Ageney in connection with the review of any {lood vone determination
resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular
type or amount of coverage. Therefore. such coverage shall cover [ender. but might or might not protect
Borrower. Borrower's cquity in the Property. or the contents of the Property. against any risk. hazard or
tiability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalt become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable. with such interest. upon notice from Lender o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires. Borrower shall promptly ‘give o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage. not otherwise required by Lender. for damage to. or
destruction of. the Property. such poli¢y shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss paviee.

In the event ol loss. Borrower shall give’promptinetice-o the-insufance carrier and 1ender, ender may
make proof of loss il not made promptly by Bortower. Unless, Lender and J3orrower otherwise agree in
writing. any insurance proceeds. whether or not the tndetlying insurance was required by Lender. shall be
applied to restoration or repair of the Property. if the restoration or repair is ecogomically feasible and
Lender's security is not lessenedS DuringlSaeepait andresioration pESOACIChder $hall have the right to hold
such insurance proceeds until Lender has had an-oppostunity, to inspeetsueh.Property to ensure the work has
been completed o Lender's satisfaction. provided that such’inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Lices for public adjusters. or other third parties. retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower., If the restoration or repair is not
economically [easible or Lender's sccurity would be lessened. the insurance proceeds shall be applied to the
sums secured by this Security Instrument. whether or not then due. with the excess. if° any. paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Seetion 2.

[f Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related matters. I Borrower does not respond withini 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim. then I.endermay negotialeand settle the claim. The 30-day period will
begin when the notice is given. In cither events or if Iender aecquires the Property under Scetion 22 or
otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts-unpaid under the Note or this Security Instrument. and (b) any other of Borrower's
rights (other than the right (0 any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property. insofar us such rights arc-applicable 1o the coverage of thc Property. Lender may use
the insurance procecds cither to repair or restore the Property or o pay amounts unpaid under the Note or this
Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at lcast onc vear after the date of occupancy. unless Lender otherwise
agrees in writing. which consent shall not be unrcasonably withheld. or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Property Lo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deercasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically [easible. Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking ol. the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds lor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 11 the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not relieved ol Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default il during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave matcerially false. misleading. or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include. but
are not limited to. representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument. (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or lorfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument.
including protecting and/or assessing the value of the Property. and sccuring and/or repairing the Property.
Lender's actions can include. but are not fimited 1o (a) pay ing any sums sceured by a lien which has priority
over this Security Instrument: (b) appearing in court: and () paying reasonable attorneys' fees o protect its
interest in the Property and/or rights under this Security Instrument. including its sccured position in a
bankruptey proceeding. Securing the Property includes. but is not limited to. entering the Property to make
repairs. change locks. replace or board up doors and windows. drain water from pipes. climinate building or
other code violations or dangerous conditions. and have utilities turned on or ol Although Lender may take
action under this Scction 9. Lender dogs-ot-have to-do so-and-is notander any duty or obligation to do so. It
is agreed that Lender incurs no liabiliy Mo fiol taking amy orall actions iuthorized under this Section 9.

Any amounts disbursed by_Lender upder this Sectjon 9 shall become additonal debt of Borrower secured
by this Sceurity Instrument. TheSgldmotn® shall Bear! intcrest &t the Note fate fiom the date of disbursement
and shall be payable. with such interest. upon notice lrom Lender o Borrower requesting payment.

It this Sceurity InstraniéntSis on @ (CASCRAIAIBO i ErlSal ISPy S3ith 211 he provisions of the lcase.
I Borrower acquires fee title togthe Broperty. the leaschold and_the fee title.shall not merge-unless Lender
agrees (o the mergerin writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the
Mortgage Insurance coverage required by Lender ceases (0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to oblain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect. at a cost substantially cquivalent to the
cost to Borrower of the Morntgage [nsurance previously in cffect. from an alternate mortgage insurer selected
by Lender. If substantially cquivalent Mortgage Insurance coverageis not available. Borrower shall continue
to pay o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effeet. Lender will accept. use and retdin tiese payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non=refundable. notwithstanding the fact that the Toan
is ultimately paid in full. and Lender shall notbe vequired o pay-Borrower any interest orCarnings on such
loss reserve. Lender can no longer require [0Sy reserve payments it Mortgage InsuranCe coverage (in the
amount and for the period that Lender requires) provided by any insurer sclected by T.ender again becomes
available. is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insutance as-a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for"Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Insurance in effeet,or to provide a non-refundable loss
reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time. and may enler
into agreements with other partics that share or modily their risk. or reduce losses. These agreements are on
terms and conditions that are satisfactory (o the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. any
other entity. or any afliliate of any of the loregoing. may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange lor
sharing or modifying the mortgage insurer's risk. or reducing losses. It such agreement provides that an
alfiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer. the arrangement is often termed "captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged. such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period. Lender shall have the right o hold such Miscellancous Proceeds until 1.ender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction.
provided that such inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest o be paid on such Miscellancous Proceeds. Lender shall
not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 11 the restoration o
repair is not economically [easible or Lender's seeurity would be lessened. the Miscellancous Proceeds shall
be applied to the sums seeured by this'Seeurity Instrument. whether or net then due. with the excess. if any,
paid to Borrower. Such Miscellancous Rrageeds shall be applied in theorder provided for in Scction 2.

In the event of a total taking. destruetionfLofllossin Valuclof thetProperty. the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then duc. with the excess. if
any. paid to Borrower.

In the event ofa partial taking. destruction. or loss in value ol the Property in which the fair market value
of the Property immediatcly hefore the partial taking. destudtionIor doss inlValie i% cqualto or greater than
the amount of the sums secured by thisSceurity dnstrument immediately before the partial taking. destruction.
or loss in value! unless Borrower and Eéhder othenvise agree in writing. (he sums sccured by this Security
[nstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the partial taking. destruction. or loss in value
divided by (b) the fair markct value of the Propeity immediately before the partial taking. destruction. or loss
in value. Any balance shall be paid to Borrower.

In the event of'a partial taking. destruction. or loss in value of the Property in which the fair market value
ol the Property immediately before the partial taking. destruction. or loss in value is less than the amount of
the sums secured immediately before the partial taking. destruction. or loss in value. unless Borrower and
Lender otherwise agree in writing. the Miscellancous Procecds shall be applicd to the sums sccured by this
Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower. or ifi afiér notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (o make an awvard (o settle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the'notice is given. 1ender is authorized to ¢olleet and apply
the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums sccured by this
Seeurity Instrument. whether or not then due. "Opposing Party™ means the third party that owes Borrower
Miscellancous Proceeds or the party against whom: Borrower has ' right of action in regard to Miscellancous
Proceeds.

Borrower shall be in defaultil any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and. if acecleration
has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that. in Lender's judgment, precludes forteiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. The proceeds of any award or claim for
damages that are attributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.,

All Miscellaneous Proceeds that arce not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time for
payment or modilication of amortization of the sums sccured by this Sccurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Suceessors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Suceessor in Interest ol Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy including.
without limitation. Lender’s acceptance of payments trom third persons. entities or Successors in Interest of
Borrower or in amounts less than the amount then duc. shall not be a waiver of or preclude the exereise of any
right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer™): (a) is co-signing this Sccurity
Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument: and
(¢) agrees that Lender and any other Borrower can agree o extend. modify. forbear or make any
accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender. shall obtain alf ol Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be released lrom Borrower's obligations
and liability under this Sceurity Instrument unless Lender agrees to such release in w riting. 'The covenants and
agreements of this Security Instrument shall bind (except as provided in Seetion 20) and benelit the successors
and assigns of Lender.,

I4. Loan Charges. l.ender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Seeurity Instrument. including. but not fimited to. attorneys' fees. property inspection and valuation fees. In
regard to any other fees. the absence of express authority in this Security Instrument to charge a specific fec to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
arc expressly prohibited by this Security Instrument or by Applicable Law:

If'the Loan is subject 10 a law whieh sets maximum-loan charges. and-that law is (inally interpreted so
that the interest or other loan chargesicollectéd  arito be colleeted invconncetion with the Loan exceed the
permitted limits. then: (a) any-Suchdoan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) anytsums alreadytcolléeted from Borrower which excecded permitted limits will
be refunded (o Borrower. Lender may choose to make this refund by reducing the prineipal owed under the
Note or by making a-direct piyinent AGBOFOW S 1RA refund Feduees prineipalt the féduction will be treated as
a partial prepayment without any. prepayment eharee (whetherpor not a prepayment charge is provided for
under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such oy crcharge.

I5. Notices. All notices given by Borrower or Lender in conneetion with this Sceurity Instrument must
be in writing. Any notice o Borrower in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Borrower's change off
address. then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instiument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by lirst-class-mail to/l.ender's address stated herein unless 1Lender has
designated another address by notice to Borrower: Any notice in connection with this Sccurity Instrument
shall not be deemed (o have been given to Lender until actually liceeived by Lender. 11 any notice required by
this Sceurity Instrument is.also required under Applicable Taw: the Applicable Iaw requirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law ol the jurisdiction in whichithe Property is located. All rights and obligations
contained in this Sceurity Instrument.are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract ot it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law. such conflict shall
not alfeet other provisions of this Sceurity Instrument or the Note which can be given effeet without the
conflicting provision.

As used in this Sceurity Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include
the plural and vice versa: and (¢) the word "may" gives sole diseretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction [8.
“Interest in the Property” means any legal or benelicial interest in the Property. including. but not limited to.
those beneficial interests transferred in a bond for deed. contract Tor deed. installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written
consent. Lender may require immediate payment in full of all sums secured by this Sccurity Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by this Security Instrument. If' Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedics permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions. Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: () five days before sale of the Property pursuant Lo Section 22 of this Sceurity Instrument: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate: or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred:
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument. including, but not limited to. reasonable attorneys' fees. property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Seeurity Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Sceurity Instrument. and Borrower's obligation to pay the sums
secured by this Sccurity Instrument. shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a) cash: (b)
money order: (¢) certified check. bank check. treasurer's check or cashier's cheek. provided any such check is
drawn upon an institution whose deposits are insured by a federal ageney. instrumentality or entity: or (d)
Vlectronic Funds Transler. Upon reinstatement by Borrower. this Security Instrument and obligations sceured
hereby shall remain [ully effective as itine decetleration had occurred. However. this right (o reinstate shall not
apply in the case of acceleration_under Section 18.

20. Sale of Note; Change ofilloan Servieer; Notice'of Grievance, The,Note or a partial interest in the
Note (together with this-Sccurity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result i a chian@e Sn AheeALI FERAOWA a8 $he MLOaR SSEVice™ thut ¢ollects Periodic Payments
due under the Note and this Secuity, Instcument and perlomms other mortgage loan servicing obligations under
the Note. this Sceurity Instrument. and Applicable Law. Therc also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer. Borrower will be given
written notice of the change which will state the name and address of the new [Loan Servicer. the address o
which payments| should be made and any other information RESPA requires in conncction with a notice of
transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the 1oan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise
provided by the Note purchaser.

Neither Borrower nor Lender-may commence. join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this Sceurity
Instrument or that alleges that the other party has breachedZany provision of. or any duty owed by reason of.
this Sccurity Instrument. until such Borrower or-zender has notiticd the other party (with such notice given in
compliance with therequirements of Section 510 such alleged breach and afforded the other party hereto a
reasonable period alter the giving of such notice to take correetive action. 16 Applicable Faw provides a time
period which must clapse belore certain action ean be taken. that time period will be deemed (o be reasonabic
for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice ofacceleration given 1o Bortower pursuant o Scction 18 shall be deemed to
satisfy the notice and opportunity to-take corrective actioniprovisions of this Section 20,

21. Hazardous Substances. As usced in this Scction 213 (a) "Hazardou$ Substances” are those substances
defined as toxic or hazardous substances. pollutants. or wastes by Lnvironmental Law and the following
substances: gasoline. kerosenc. other [Tammable or toxic petroleum products. toxic pesticides and herbicides.
volatile  solvents. materials  containing asbestos  or - formaldehyde.  and  radioactive  materials:  (b)
"Environmental Law" means lederal laws and laws of the jurisdiction where the Property is located that relate
o health. safety or environmental protection: (¢) "Environmental Cleanup” includes any response action,
remedial action. or removal action. as defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause. contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor
allow anyone else to do. anything afTecting the Property (a) that is in violation ol any Environmental Law. (b)
which creates an Environmental Condition. or (¢) which. duc to the presence. use. or release of a Hazardous
Substance, creates a condition that ad ersely affects the value of the Property. The preceding two sentences
shall not apply to the presence. usc. or storage on the Property of small quantitics of Hazardous Substances
that are generally recognized W be appropriate to normal residential uses and to maintenance ol the Property
(including. but not limited to. hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
tlazardous Substance or Environmental Law of which Borrower has actual know ledge. (b) any Environmental
Condition. including but not limited to. any spilling. lcaking. discharge. release or threat of release of any
Hazardous Substance. and (¢) any condition caused by the presence. use or release of a Havzardous Substance
which adversely affects the value of the Property. It Borrower learns. or is notified by any governmental or
regulatory authority. or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaul; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is notgeured on or before the date specified in the notice, Lender at its
option may require immediate payment in/full of all sums/secured by this Security Instrument without
further demand and may foreclgse this_Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses ingurred in pursuing the'remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of alCunis sectired iy thiseSeaurity [stiniéntOilender shall release this
Security Instrument. Lender maygcharge Borrower a fee for refeasing this Sceurity Instrument. but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

I

'\y{: { v/ ( ,;j % .
C// 7C \>/ 61/ Lo (Seal)
7

FVA L. DPRINGE -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF INDIANA, Lt € Countyss:
£ - A g
On this )4 day of m a/""/f - Jo¢ 7 . before me. the undersigned.
a Notary Public in and for said County. personally appeared e
ﬁ i/c‘( L' I/) { { fV CCJ

. and acknowledged the execution of the

foregoing instrument.
WITNESS my hand and official scal.

My Commission Expires:

oV < Yo
yov g 2o ﬂ(ﬂ/i’u%/%/w

Notary Public {\C%%y({)g ,""}'(\1 i S

County of'Residence.

This instrument was prepared by:

ERIKA L. MORAN

COUNTRYWIDE HOME LOANS, INE.

801 CRESCENT CENTER DR #510," FRANKLIN, TN 37067

I affirm. under the penaltics for perjury, that | have taken reasonable care to redact cach Social Security
number in this document. unless required by faw.

9 LT //> ?%77/{4111,&,"_,..,.
Senn i B admns
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Order Number: 3424873

Exhibit A

Legal Desciption:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF
INDIANA, TO WIT:

THE EAST 14 FEET OF LOT 18 AND THE WEST 39 FEET OF LOT 19, BLOCK 4,
CORRECTED PLAT OF MARSHALLTOWN, CITY OF GARY, AS SHOWN IN PLAT BOOK 29,
PAGE 95, LAKE COUNTY, INDIANA.

Parcel/Tax |.D. # 25-46-0538-0019

Commonly known as: 1985 Central Avenue, Gary, IN 46407



