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Return To: Lake Federal Bank, FSB

L0073 &/ LO

State of Indiana Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

June 8, 2007 .

The parties and their addresses are:
MORTGAGOR:

Laura A. Scott

OIf checked, refer to the attached Addendum incorporated herein, for additional
Mortgagors, their signatures and acknowledgments.
LENDER:

Lake Federal Bank, FSB

2. CONVEYANCE..For good and valuable consideration, the receipt and sufficiency of
which is acknowledgedy and 10 secute the Sécured Debt (defined below) and
Mortgagor’s performancé under this Sccurity Instrument, Mortgagor grants, bargains,
conveys, mortgages and warrants to Lender the following described propcity:

Lot 28, in Bloek 16, in 'Turner Meyn Park Addition a ‘Subdivision, in
the City of Hammond asyper plat thereofs recorded; in Plat Book 19
page 12, in the Office of “the’Recorder of"Lake County,* Indiana.

{ : Lake
The property is located in .....250 e T AL sevrenecsusbenrentatsusaneseanstosens
3003 Cleveland Street Hammond Indiana %6323
....................... B~ T S B

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this
Security Instrument at any one time shall not exceed $ 62730:00 e .
This limitation of amount does notinclude interest-and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument.

4. SEfC[lJRED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined
as follows:

A. Debt incurred under the terms of all'promissory note(s), contract(s), guaranty(ies) or
other evidence of debt desctibed below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and
include the final maturity date of such debt(s).)

The promissory note from Laura A. Scott to Lake Federal Bank, FSB, in
the principal amount of $6,750.00 dated June 8, 2007, with a final
maturity of June 1, 2027,
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Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term
of the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument. .

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard “mortgage clause” and, where applicable, “loss payee clause.” Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have the right to hold the policies and renewals. If Lender requires, Mortgagor shall
immediately give to Lender all receipts of paid premiums and renewal notices. Upon
loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender
may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the
restoration or repair of the Property or to the Secured Debt, whether or not then due, at
Lender’s option. Any application of proceeds to principal shall not extend or postpone the
due date of the scheduled payment nor change the amount of any payment. Any excess
will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’ right to
any insurance policies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications
that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property. In
addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

6. WARRANTY OF TITLE«Mortgagor warrants that Meortgagor is or will be lawfully
seized of the estate conveyed! byl thispSecurity*Instiiimeéntiand has the right to grant,
bargain, convey, scll, mortgage and warrant theé Property. Mortgagor also warrants that
the Property is unencumbered;except foreacumbrances of record.

7. DUE ON SALE. Dender may, at its option,{declare the entiré balance of the Secured
Debt to be immediately due and payable upon the création of, or contract for the
creation” offaitransferior sale of all or any part of the Property. This right is subject to
the restrictions imposed by-federal law (12 C.ER.591), as applicable!

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consunier Borrower engages in fraud-or ‘material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s rights in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or
otherwise fails to act and thereby causes a lien to be filed against the Property that is
senior to the lien of this Security Instrument; (¢) a sole Mortgagor dies; (f) if more than
one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor
and subjects Mortgagor and the Property to action that adversely affects Lender’s
interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and
such Borrower becomes indebted to Lender or another lender in an aggregate amount
greater than the amount permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms

of this Security Instrument, Lender may accelerate the Secured Debt-and foreclose this
Security Instrument in a manner provided by law if Mortgagor is'in default. In some
instances, federal and state law will requireiL.ender to provide Mortgagor with notice of
the right to cure, or other notices and may establish time schedules for foreclosure
actions.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest
and principal shall become immediately due and payable, after giving notice if required
by law, upon the occurrence of a default or anytime thereafter. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance
is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to
later consider the event a default if it happens again.
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16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any
and all rights and remedies Mortgagor may now have or acquire in the future relating to
redemption, reinstatement, and the marshalling of liens and assets. Mortgagor waives
all rights of valuation and appraisement. :

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]

[ Assignment of Leases and Rents XX Other .14, .Family Rider.,. Adjustable.Rate.Rider
20.[ 1 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in
this Security Instrument and in any attachments. Mortgagor also acknowledges receipt of a

co‘gy:{gf this Securi  Inst y ent on the date stated on page 1.
e L
i cot

ignature) Laura A. t (Date) (Signatute) (Date)
ACKNOWLED GMENESTATEOF indianay w €OUNTY OF .8lake.......... } ss.
(Individual) Beforesmﬁe, Nancy, L. WALLIams. .o d o d i d. , a Notary Public,
e this .QER . day of .June, 2007 . ...
Latitral A..Seott—~~ i . i V74 ’

NANCY L. WILLIAMS
Lake County

My Commission Expires

October 4, 2010

I affirm, under the penalties for perjury, that I have taken reasonable care fo redact each
Social Security number in this document; unless required by law.

.............................................................................

© 1994 Wolters Kiuwer Financial Services ~ Bankers Systems™ Form OCP-REMTG-IN 8/10/2006 (page 50f 5)




1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of June 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at. 3003 Cleveland Street

Hammond, IN 46323
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or'distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing,apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water €losets, Sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached, mirrors, cabinets, paneling and.attached floor coverings,
all of which, including replacements and additions thereto, shall'be deemed to be and remain
a part of the Property covered by the Security Instrument. All“of the foregoing together with
the Property” described in the Security Instrument, (or the leasehold estate i the Security
Instrument is on 'alleasehold)’ are ‘referred tos inithis -4 (Family’ Rider @nd the  Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

912007032

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Services

VMP ®-57R (0411).01 j
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

V%W /// M (Seal) (Seal)

Laura A. Scott -Borrower -Borrower
(Seal) (Seal)

-Borrow er -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower

VMP @®-5




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .....Sth....... day of ... June, 2007 ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

“Borrower”) to secure Borrower's Adjustable Rate Note (the “NOte”) 10 ..o
Lake Federal BamKs FSB.. .. ... s sesssessssssssssesss

...................................................................................................................................... (the “Lender”)

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initialinierest rate of ..... I 11— %. The Note provides for
changes in the interest rate andthe payments; as follows:
3. PAYMENTS

(A) Periodic Paymeénts
| will pay principal and interest by making periodic payments when scheduled: (mark one):
[ 1 will make my petiodic payments on-the firstiday of each month beginning opk.................c.....

...................................................................................................................................................

XX] | will make my periodic payments as follows:
During the first ten years, the "Draw Period", monthly interest only

payments will be required, beginning July 1, 2007; at the end of the
draw period, the draw period will close, and principal and interest
payments will be required monthly, and will be fully amortized over
the remaining ten year period, the "Repayment Period".

] In addition to the payments described above, | will pay a “Balloon Payment” of
B e irereareeeaneeaneeennea s i e anne O Lieurrivrareeeeasesaneseeseeanensesanessesessans . The Note Holder will deliver
or mail to me notice prior to maturity that the balloon payment is due. This notice will state the
Balloon Payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 L}é]
ref: ADJ-NOTE (page 1 of 3 pages)
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The Note Holder will then determine the amount of the periodic payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

L] My interest rate will never be increased or decreased on any single Change Date by more

than ..o, percentage points from the rate of interest | have been paying
for the preceding period.

EXMy interest rate will never be greater than ..21.000 . .. .. % or less than
............. 0:000 e

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until the
amount of my periodic payment changes again.
xx{ExNoticecok Changes
xxRkleask 2o -dayexhik R trarexiar-h20xdaus: before the-effeclive faie ok ank RAVPERY £HaRG8.xx
e MtecHotderx witk gativeronmmei toxmexa ot R Xl K TRARGSS X BRI IO Ao ARG R < x
Aok BKrIpeTiotic pay ek Kk netioswilkinckdexinformationeguicas by iawxobe givenstex x
mmmmMﬁmkﬁgmmmﬁmwmmumXx
regexdingthenotigsx
[ B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

this Adjustable Rate Rider.

BY SIGNING BELOW, Borm;?ccepts and agrees to the térms and covenants contained in

Lt DG LA (Seal)

ura A. Scott -Borrower

..................................................................................................... (Seal)
-Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 (page 3 of 3 pages)




