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Mortgage

DEANITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 1 1,13, 18,20 and 21. Certain
rules regarding the usage of words used in this document are alse provided in Sectian 16.

(A) “'Security Instrument" means this document, which is dated JUNE 7TE,2007  together with all Riders to this document,
(B) "Borrower" is BENJAMIN PARAMO AND MARTA 1 PARAMO, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(O "Lender" is ABN AMRO Morigage Graup, Inc. Lender is a corporation organized and existing under the lawsof the State of Delawsre,
Lender s address [s 2600 West Big Reaver Road, Troy, Michigan 48084. Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory nate signed by Borrower and dated Jung ITH 2007

The Note states that Borrawer owes Lender ————-~_ ONE HUNDRED TWELVE THOUSAND EIGHT HUNDRED - -———-

Dollars (U.S.$ ——-112,800.00 ) plusinterest, Borrower has promised to pay this debt in regular Periodic Payments anii to pay tredebtin
fultnot laterthan JULY 1, 2037

(E) "Praperty" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Nte, pius interest. any prepayment.charges and late charges due under the boe, and 3l sums
due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Securily Instrument that are executed by Borrower, The following Riders are 1o be exerited by Borrower
[check hox as applicable]:

O Adjustable Rate Rider 1 1-4 Family Rider 1 Planned Unit Development Rider O Second Home Rider

O Balloon Rider O Cendominium Rider _ O Biweekly Payment Fidet O Other(s) [specify]

(D) “Applicable Law" means &l controliing appticable federal, state and local stalutes, regulations, ardinances and administrative rules and
arders (that have the effect of law) as well as all applicahle final, non-appealable judicial opinions.

(D) "Community Asscciation Dues, Fees and Assessments™ means all dues, foes, assessments and other charges th:t are imgosed on
Borrawer or the Property by a condominium association, homeowners association or similar organization,

(1) "Electronic Funds Transfer'” means any transfar of funds, other than a transaction originated by check, draft, br similar paper
instrument, which is initiated through an electrenic terminal, telephenic instrument, computer, or magnetic tape 80 as to .2-der, instruct, or
authorize a financial institution 1o debit or credit an account. Such term includes, but is not limited to, polnt-of-sale transfer:, automaed teller
machine transaetions, transfers inltiated by telephone, wire transfers and automated clearinghouse transters.

(K) “Escrow Items' means those items that are deseribed in Section 3.

(L) "Miscellaneoys Proceeds'’ means any compensation, settlement, award of damages, or proceeds paid by any ihird party (other
than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction of, ke Proparty: (if)
condemnatien or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; of (v} misrepi 2sentations of, or
omissions as to, the value and/or condition of the Praperty.

(M) ""Mortgage Insurance™ means insurance Protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment" means the vegularly seheduled amaint due for (i) principal and interest under the Nots, plus (i) 4y amoun s under
Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12U.8.C. §2601 et seq.) and its implementing regulation, Fegulation X (24
CFR. Part 3500), as they might be amended fram time to time, or any additional or suceessor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA® refars to all requirements and restrictions that are Imposed in regerito a "faderally
related mortgage loan" even if the Lazn does not qualify a8 & federally relsiad mortgage loan* under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not that party hes wsured 3orrower s
obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madification: of the Note; and (ii)
the performance of Borrower's covenants and agreements under ihis Security Instrumant and the Note. For this purpose, Edrrower aoes hereby
martgage, grant and convey to Lender and Lender s successors and assigns, with power of sale, the following described p“nperty losated in the
CITY HAMMOND of LAKE COUNTY , INDIAMA :

[Type of Recording Jurisdietion] [Name of Recording Jurisdiction,

LOTS 47 AND 48 IN BLOCK 20 IN MANUFACTURER’S ADDITION TO THE CITY OF
HAMMOND, AS PER PALT THEREOF, RECORDED IN PLAT BOOK 2, PAGE 23, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

Parcel ID Number: 507263500290047

which currently has the address of 6803 MONTANA AVENUE
[Street]
HAMMOND Indiana_ 46323 (*Property Addreas");
[City] [Zip Code)

TOGETHER WITH all the improyements now-or hereafter erected onthepropertyyandiall éasenients, appurtenances, and fixtures now or
hereafter a part of the property, “All replacements and additions shall also be covered by thie Seclifity Instroment. All ¢f the foregoing is
teferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsris fawtully'seised of tha estate hereby ‘eonveyed and has the Tight to-mo-igage, grant and
convey the Property and that the Property.is unencum bered, except for encumbrances of record.1Barrower warrants and wil tlefend generally
the title to the Property against all claims and demands, subjectio any enctmbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with the limiled variztions by
jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow tems, Prepayment Charges, and Late Charges. Borrower shal [ty when due the
principal of, and interest on, the debt evidenced by the Noto and any prepayment charges and late charges due under the Noe. Borrower shall
also pay funds for Escrow ltems pursuant ta Section 3, Payments due under the Note and this Security Instrument shall ne made: in U.S,
currency. However, if any check or other instrument received by Lender a2 payment under the Note or this Security Instrumént is returned to
Lender unpaid, Lender may requira that any or all subsequent payments due under the Note and this Security Instrument ba mad.n ane or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer s check or cashier's check,
provided any such check is drawn upan an institution whose deposits are insured by a federal agency, instrumentality. or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when recaived at the location designated in the Note or at such other loration as may be
designated by Lender in accordance with the notice provisians in.Section 15, Lender may return any payment or partial payment if the
payment ar partial payments are insutficient to bring the Loar cutrent, Lender may aecept any payment or partial paym ent insufficient to bring
theLoan current, without waiver of any rights hereunder or prejudies to its rights to reflise such payment or partial payments (1 the future, but
Lender is notobligated to apply such Payments at the time such payments are accepted. If each Periodic Payment is applied a3 of its se1eduled
due date, then Lender need nof pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower m akes payment to
bring the Loan current. If Borrower doss not do so within 2 reasonable perlod of time, Lender shall either apply such funds ar return them 1o
Barrower. If not applied earlier, such funds will ba applied to the outstanding principal balance under the Note immediately pricr to forezlosure.
Naoffset ar claim which Borrower might have now or in the future againat Lender shalf relieve Borrower from making payments due Lt der the Mote and
this Security Instrument or perferming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2 all payments accepled and apjlied by Lender
shall be applied in the following order of priority: (a) interest due under the Nete: (b) principal due under the Note; (c) amaunts du 2 under Section
3. Such payments shall be applied to each Periodic Payment in the arder in which it became due. Any remaining amounis shal be applizd first
to late charges, second to any other amounis due under this Security Instrument, and then to redues the principal balanee of the Note,
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If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient amcunt to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodie Payryant is outstanding,
Lender may apply any payment recelved from Borrower o the repayment of the Periadic Payments if, and o the extent that, cach: jayment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic Pay.r ents, sLch excess
may be applied to any late charges dus. Voluntary prepayments shall be applied first to any prepayment charges and ther. .is described in the
Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under the Note shall not extend or
pastpone the due date, or change the amount, of the Periodic Psyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, 111il the Nota is paid
infull, a sum (the “Funds") to provide for payment of amounts due far: (a) taxes and assessments and other items which cer. attain priority over
this Security instrument as a lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums j.yable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thuse items are called
*Escrow items." At origination or at eny time during the term of the Loan, Lender may require that Cemmunity Associalion Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower skzll promptly furnish
10 Lender ali notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow ltems uril2ss Lender waives
Borrower s abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower s obligation to pay Lencer Funds for any o
all Escrow ltems at any time, Any such waiver may only bein writing. In the event of such walver, Borrower shalf pay directly, when znd where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender rex ires, shall furnish
10 Lender receipts evidencing such payment within sueh time perlod as Lender may require. Borrower s obligation to make such payments and to
pravide receipts shall for all purposes be deemed 1o be a covenant and egreement contained in this Security Instrument, as the phrase ‘covenant
and agreement®is used in Section 9, If Borrower is obligated to pay Escraw ftems directly, pursuant to a waiver, and Borrowsar fails t pay the
amount due for an Escrow ltem, Lender may exercisaits fights under Section 9 and pay such amount and Borrower shall then teobligaed under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow ltems at any time Ly a notics: given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amourts, that are then
required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds ai 1he timg specified
under RESPA, and (b) not to exceed the maximum amount alender can require under RESPA. Lender shall estimate the amovnt of Rundls due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accardance with Frplicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity { neludinyg Lender,
if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds t3 pay ths Escrow
ltems no [ater than the time specified under RESPA. Lender shall not charge Borrawer for holding and applying the Funds, asnually analyzing
the escrow account, or verifying the Escrow items, unless Lender pays Borrower Interest on the Funds and Applicable Law rermits Lender to
make such a charge. Unless an agreement is made In writing or Applicable Law _requires interest to he pald on the Funds, Lender shall not be
required fo pay Barrower any interest or earningson the Funds. Barrowar and Lender can agres in writing, however, that inta-est sha | be paid
on the Funds. Lender shall give to Barrower, without charge, an annual'accounting of the Fiinds as required by RESPA,

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoust to Borrower for thz excess Funds In
accordance with RESPA. |f thers is a shartags of Funds held in escraw, as defingd under RESPA, Lender shall notlfy Borrovr as recuired by
RESPA, and Barrower shall pay to Lender the amount Necessary 1o make up the shortage in accordance with RESPA, but i no more: than 12
monthly payments. If there s adeficiency of Funds heid in escrow, as defined under RESPA, Lender. shall notify B8rrower as raqyired by RESPA,
and Borrower shall pay to Lender the amount nédeseary to maka up-the defieiency in'dccardance with- RESPA, but in no mor. than 12 monthly

ayments.
P Upon payment In full of all sums'secured By'this Security Instrument, Lender shall promptly refund fo Borrower anv Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions attributable to the Property wich can
altain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Associition Duss, Fees,
and Assessments, if any. Ta the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 8.

Borrower shall promptly discharge any lien which has piority over this Security Instrument unless Borrower: (a) agre23 Inwritiag te the
payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as borrower s perfarming such agreeraent; (b)
contests the lien in good faith by, or defends against enforcement of tha lien in, legal praceedings which in Lender s apinion 0pe e 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures frorn the holdzr of the
lien an agreement setisfactory to | ender subordinating the lien to this Security Instrument. If Lender determines that any part ¢f the Praperty is
subject to alien which can attain priority over thig Security Instrument, Lender may give Barrower a notice identifying thalien. V/ithin 1¢: days of
the date on which that notice is glven, Borrower shall satisfy the lien ar take one or more of the actlons set forth above in this $iectian 4,

Lender may require Borrower ta pay a one-time charge for a real estate tax verification and/or reporting service vsed by Lander in
connection with this Loan,

5. Property Insurance. Borrower shall keap the improverents now existing or hereafter erected on the Property insuredl against loss by
fire, hazards Included within the term “extended coverage,” and eny other hazards including, but not limited 1o, earthquakes and 1.cods, for which
Lender requires insurance.  This inaurance shall be maintained in the amounte (ineluding deductible levels) and for the pelods that Lender
requires, What Lender requires pursuant te the preceding sentences can change during the term of the Laan. Theinsurance carrier providing
the insurance shall be chosen by Borrower subject to Lenders fight to disapprove Barrower's choice, which right shall nat be eercised
unreasonably. Lender may require Borrower to pay, in connection with s Loan, either: (a) a one-time charge for fload 201 determ ination,
certification andtracking services; or (b) a one-time charge for flood 2ene determination and certifleation services and subsequent charges each
time remappings or similar changes aceur which reasonably might affect such determination or certification, Borrower shall alao be responslble
for the payment of any fees imposed by the Federal Emergency Management Agency in connettion with the review of any fiood z:mg determination
resulting from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lerc er s option and
Barrower s expense. Lender is under no obligation to purchase any particular type or amount of caverage. Therefore, sueh cove rage shzll cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against ary risk,
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hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower acknowler tes that the cost of
the insurance coverage so obtained might significantly exceed the cost of the insurance that Borrower cauld keve abtzined. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument,
These amounts shall bear interest at the Nete rate from the date of disbursement and shall be payable, with such inferest, upon notice
from Lender to Barrower requesting paymant,

All insurance policies required by Lender and renewels of such policies shal be subject to Lender's right to disap-ove such policies,
shall include a standard mortgages clause, and shall name Lender as mortgagee and/or a5 an additional loss payee. Lender $11ll have -he tight to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lenger 4l receipts of paid premiums and renewal
notices. If Borrower abtaing any form of insurance caverage, not otherwise required by Lender, for damage to, or destructcn of, the: Property,
such policy shall include & standard mortgagee clause and shall name Lender as m ortgagee and/or as an additional loss pey ee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makz prog® sfloss if not made
promptiy by Borrower. Unless Lender and Borrower otherwlse agree in writing, any insurance praceeds, whether or not the ua lerlying Insurance
Was required by Lender, shall be applied to restoration or repalr of the Property, if the restoration or repalr is econonically feasible and
Lender s security is not lessened. During such repair and restaration periad, Lender shall have the right ta hold such insuznce prazeeds until
Lender has had an opportunity to inspect such Property % ensure the work has baen compated fo Lender's satisfaction, providee that such
inspection shall be undertaken promply.

Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of progress paym:nts as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest lo be paid on such insurance proceeds, Lender shali not
be required topay Borrower any interest or earninge on such proceeds. Fees for public adjusters, or other third parlies, ratained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecanomically feasible
or Lender s security would be lessened, the insurance procesds shall be applied to the sums secured by this Security Ing'r imen?, whether or
not then due, with the excess, if any, pald 10 Borrowsr. Such Insurance proceads shall be applied In the order provided for in 3 action 2,

If Borrower abandons the Property, Lender may tile, negotiate and settle any avallable ingurance claim and related m atters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle aclaim, then Lender 7 ay negotiate and
seftle the claim, The 30-day perled will begin when the notice is given, In sither event, or if Lender acquires the Property under Secton 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrawer's rights to any insurance proceeds in an amount net to eirged the amounts
unpaid under the Nate or this Security Instrument, and () any other of Borrower's rights (other than the right 0 any refund of urvsarned premiums
paid by Borrower) under all insurange policies covering the Property, insofar as such rights are applicable to the covera3s of the Property.
Lender may use the insurance proceeds sither to fepair or restore the Property or to pay amounts unpaid under the Naie or this Security
instrument, whether or not then due,

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 80 days after the
execution of this Security Instrument and shait continue to occupy the Property as Borrower & principal residencs for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ha unreasonably withheld, or ur less extenuating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintecnance and Proteetion jof) the Property; Tospections. Borrower shall not desiray, demage or
impair the Property, allow the Property to deteriorate orcommit Waste-on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Propatty in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it Is determined putSuantto Section 5that repair or testoration s not economically feasible, Borrower shall promptly
repair the Property If damaged 1o avoid further deterioration or damage. If insurance or condemnation procaeds are J-2ld in connection
with damage te, or the taking-ef;ithe Property, Borrowsr shall be fesponsible for, repairing or restoring the Property anly if Leder has
released proceeds for such purpases,” Lender may disburse proceeds for the repairs and restoration in a single paym.¢nt or in a series
of progress payments as the work is«com pleted.. If the.insurance or.condemnation proceeds are not sufficient to rer¢lr or restore the
Property, Borrower is not relieved of Borrower & obligation for the com pietion of such repair or restoration.

Lender or its agent may make reasorable entries upon and inspections of the Property. If it has reasonanie cause, Lender
may inspect the Interior of the improvements on the Property. Lender shall give Borrower notice at the time of or |ior to such an
interior inspection specifying such reasenable cause.

8. Borrower's Loan Application, Borrower shall be in default it, during the Loan application pracess, Borrower ar any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise, misleading, or inaccurate infermation
o statements to Lender (or faiied to provide Lender with material information) in connection with the Loan. Matesial reprasentzlisns inctade, but
are not limited to, representations cancerning Borrower 8 occupancy of the Property as Borrower's principal residence.

. Protection of Lender's Interest in the Property and Rights Under this Security Insttument. If (a) 3arrowe) fails to
perfarm the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that miyht significantly
affect Lender s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankru)y ¢y, preiate, for
condemnation or forfeiture, for enfarcement of a fien which may attain priority over this Security Instrument or to antoree laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasanable o appropriale to
protect Lender s Interest in the Property and rights under this Security Instrument, including protecting and/or assess ng the value of
the Property, and securing and/or repairing the Property. Lender s actions ¢an include, but are not limited ta: (a) [xtying ary sums
secured by a lien which has priarity over this Seeurity instrument; (b} appearing in court; and (c) paying reasonable - orneys’ fees 1o
protect Its interest in the Praperly and/or rights under this Security (nstrument, Including its secured position in a bankruptey
proceeding. Securing the Property Includes, but is not limited 1o, entering the Property 1o make repalrs, change locks, rplace cr board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned an or off. Aithough Lender may take action under this Section 9, Lender does not have ta d6 so and is not uader any duty or
obligatien ta do so. it is agreed that Lender incurs ne liability for not faking any or all actions authsrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additianal debt of Borrawer secured by this See arlty Inst-ument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, ipon notize from
Lender fo Borrower requesting payment.

If this Security Instrument is ona leasehold, Borrower shall comply with all the provisions of thelease, If Barrawer ¢ cquires fes title
to the Property, the lsasehold and the fee title shall not merge un'ess Lender agrees to the merger in writing,

10 Morigage Tnsurance. If Lendér required Mortgage Insurance as a condition of meking the Loan, Borrower shall p2/the premiums
required to maintain the Mortgage Insurance in effect. It, for any reason, the Mongage Insurance coverage required by Ler der ceases to be
available from the mortgage insurer that previously previded such insurance and Borrower was required to make separately designated pavments
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toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the M-irtgage Insurance
previausly in effect, from an alternate mortgage Insurer selected by Lender. H substantially equivalent Mortgage Inzurance coverage is
not avaitable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain thesa payments as a non-refundable los: reserv2 in liey of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such lass reserve, Lender can no lenger rayuire lo s reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an :r surer s slected by
Lender again becomes available, is obtained, and Lender Tequires separately designated payments toward the preminms for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required ¢ make separately
designated payments toward tha premiums for Mortgage Insurancs, Borrower shall pay the premiums required to .7 intain Mortgage
Insuranee In effact, or to provide a non-refundabls [oss reserve, until Lender's requirement for Mortgage Insurance crdz in accordance
with any written agreement between Borrower and Lender providing for such termination or until termiration is required by applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ircur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agr2aments with ather
parties that share or modity their risk, or reduce losses. These agresments are on teérms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agresments may require the mortgage insurer to maic: payments using
any source of funds that the morigage insurer may have available (which may include funds obtained from Mortgage Insurer ce prar jums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary other untity, or
any affiliate of any of the faregoing, may receive {directly or indirectly) amounts that derive from {or might be characteri-d as) a vortion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgageinsurer's risk, or reducing ln:ses. If s 1oh
agreement provides that an affiliate of Lender takes a share of the insurer s risk in exchange for a share of the premiums piid 1o tha insurer,
the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insur.aice, or zny other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and tliey will not entitle
Borrawer to any refund.

(b) Any such agreements will not affect the rights Borrower has-if any-with respect to the Mortgage Insarance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insnrance, to have the Mortgage Insurance terminated automatically, and/or ti receive a refand
of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to ard shall be paid to
Lender.

It the Property is damaged, such Miscell&neous. Proceads,.shall be applied to‘restaration or repair of the Property, If the restoration or
repair is economically feasible and Lender s security is notlessened, During stieh repair and réstoration period, Lender shall have: the right to hold
such Miscellaneous Proceeds until Lender hag had an oppartunity ta inspect such Property-10 engure the work has basn completed to
Lender s satisfaction, pravided that such inspection shall b undertaken promptly. Lender may pay for the repairs and res:aration in a single
disbursement or in  series of progrese payments as tha work i completed. Unless an agreement is made in writing or Applicible Law requires
interest to be paid on such Miscellaneous, Proceads. Lender shall not ba required. to pay Borrower any intersst or 2arnings on such
Miscellaneous Proceeds: If the'restoration of fepair'is not economically feasible or Lender's sectirity would be lessened, e Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then tue, with the excess, if any, paid to Borrower,
Such Miscellansous Proceeds shall be applied in the order provided for [n.Section 2. B

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower, ’

In the event of a partial taking, destruction, ar loss in value of the Property in which the fair market value of the Propesty imm ediately
before the partial taking, destruction; or loss in value is equal ta or greater than the amount of the sums secured by this Selrity Instrument
immediately before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise agree in wriling, the 5 1ms secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2! ' he total amount
of the sums secured Immediately before the partial taking, destruction, or loss in value divided by (b) the fair ma-let valu2 of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market value of the Prop.crty immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums seeured immediately bafore e partial taking,
destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appl ed to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Borrower, or If, after notice by Lender 1o Borrower that the Opposing Party {as def ned in the next
sentence) offers to make an award to settie a claim for damages, Borrowar fails fo respond to Lender within 30 days ziter tF s date the: notlce
is given, Lender is authorized to collect and apply the Miscellanesus Praceeds sithier to restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then due, ‘Opposing Party’ means the third party that owes Borrow=: Miscallaneous
Proceeds or the party againstwhom Borrower has aright of action in regard to Miseellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgeme;, could "esult in
torfeiture of the Property or ather matarial impairment of Lendar's intarest in the Praperty or rights under this Security Instrument. Borro mer can
cure such a default and, if acceleration hag occurred, reinstate as providedin Section 19, by causing the action or proceeding 3 be dismissed
with a ruling that, in Lender's judgement, precludes forfelture of the Property.or other material impairment of Lender's interest if; he Property or
rights under this Security Instrument. The proceeds of any award ar ¢laim for damages that are attributable ta the impairment of L ender's interest
in the Property are herehy assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the ord:r provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ¢r modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Bo ‘rower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrowe, Lender shall not be required to commense proceedings
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against any Successor in Interest of Borrawer or fo refuse to extend time for payment or atherwiss modify amortization of the sums secured by
thig Security Instrument by reason of any demand made by the original Barrower or any Successors in Intsrest of Borrower. Any fortearance by
Lenderin exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, witities or Successars
in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of or preciuda the exercise of any right >* remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanic and ajrees that
Borrower s obligations and liability shall bejoint and several. However, any Borrower who co-signs this Security Instrument 91t does not executs
the Note (a co-signer’): (a} is co-signing this Security Instrument only 10 mortgage, grant and convey the co-signer's inf27est in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security | 1strument; and (c)
agrees that Lender and any other Borrower can agree to extend, madify, forbear or make any accommodations with regarc o the terms of this
Securlty Instrument or the Nate without the co-gigner s consent.

Subject 1o the provisions of Section 18, any Succeasor in Interest of Borrower who assumes Borrawer's obligations iinder this Security
Instrument in writing, and is approved by Lender, shall ablain all of Borrawer's rights and benefits under this Security Instrum 21t. Borrawer shall
not be released from Borrawer s obligations and liahility under this Security Instrument unless Lender agrees to such reluise in weiting. The
covenants and agreements of this Security instrument shall hind (except as provided in Section 20) and benefit the succes:(rs and assigns of
Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower's default, for the p Jrpose of
protecting Lender ¢ interest in the Property and rights under this Security Instrument, including, but net limited to, attorrieys' fess. property
inspection and valuation fees, In regard to any other fegs, the absence of express autharity In this Securhy Instrument 1o charyna speg fic fea to
Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the inlerest or cther loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such charge ¢hall be reduced by
the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exesdad permitted
limits will be refunded to Borrower. Lender may ehoose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If arefund reduces principal, the reduction will be traated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by direct paymert to Borrawer will
congtitute a waiver of any right of action Borrower might have arising aut of such avercharge.

15. Notices. All natices given by Borrower or Lender in.connection with this Seeurlty Instrument must be in wri-ing. Any notice to
Borrower in connectlon with this Security Instrument shall be deemed to have been given to Barrower when mailad by tirst class mall or
when actually defivered 1o Borrower s notice address if sent by other means.

Notice to any ane Barrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otharwise. The notice
address shall be the Property address unless Bortower has designated a substitute notice address by notice to Lender Borrower shall
promptly notify Lender of Borrower s change of address. 1f Lender specifies aprocedurs for reporting Borrower s changs of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one designated notice aidress under this
Security Instrument at any ane time. Any notice to Lendershall bie given by deliverlngit of By mailing it by first ¢lass mail tc. .ender ¢ address
stated hereln unless Lender has designated another address by natice fo Borrower. Any notice in connection with this Securly Instrumient shall
not be deemed to have been given to Lender untif ectuallyreceived by Lender. ‘If any notlce requirad by this Security Instrumer t s aleo required
under Applicable Lew, the Applicable Law requirem ent wil satisfy the corresponding requirement under this Security Instriment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fedéral law ar d the law
of the jurisdiction in which the Propentyis logated., All fights and obligations ¢ontainediin this:Security nstrumentare subject tc any requirements
and limitations of Applicable Law. “Applicable Law might explicitly or implicitly allow 1he parties to agree by contract or it m i-jht be silent, but
such silence shall not be construed as.a prohibition against agreement by contract, «*In the eventithat any provisicn ar clavs? of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other praviglons of this Security Instrumen! ¢r the Ncte which
can be given effect without the conflleting provision,

As used in this Seeurity Instrument; (2} words of the masculine gender shall mean and include corresponding neuter ‘nords or ‘words of
the feminine gender; (b) words in the singular shail mean and incjude the plural and vice verse; and (c) the word ‘may’ gives sole discretion
without any obfigation ta take any action.

17. Boxrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interes! in the Froperty"
means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in 2 bond ‘or deeg,
cantract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of tiyje by Borrower al : future date to a
purehaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nafural peérson and
a beneficial interest in Borrower Is soid or transterred) without Lender's prior written consent, Lender may require im mediate f ayment
in full of alt sums secured by this Security Instrument, However, this option shall not be exercised by Lendar if 3sch exereise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ¢f not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums securec: ay this ecurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoka any remedies permiticd by this 3ecurity
Instrument without further notice or demand on Barrower,

19. Borrower's Right to Reinstate After Acceleration, If Barrower mests certain conditions; Borrower shall have the right
to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the
Praperty pursuant to Section 22 of this Securlty Instrumeni: {b)/such ather period as Applicahle Law might specify for :he term ination
of Borrower s right to reinstate; or (c) entry of a judgement enforcing this Security Instrument. Those conditlons are tha Berrower: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration hai occured; (b)
Cures any default of any other cavenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrurient, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for “he purpose of
protecting the Lender s interest in the Property and rights under this Security Instrument; and (d) takes such action 33 Lender may
reasonably require to assure that Lender s interest in the Property and rights under this Security Inatrument, and Borroaer's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Boricwer pay such
reinstatement sums and expenses in one or more of the foliowing forms, as selected by Lender: (a) cash; {b) money order;
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(c) certified check, bank check, treasurer § check of cashier s check, provided any such check is drawn upaon a: institution whase
depasits are insured by a federal agency, instrum entality ar entity; or (d) Electronic Funds Transter. Upon reinstatainent by Borrower,
this Sseurity Instrument and abligations secured hereby shall remain fully effective as if no aceeleration had oceurred. Hawever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest In the Nt (together with this
Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might resultin a change In IF e eniity (known as
the “Loan Servicer') that colleets Periodic Payments due under the Note and this Security Instrument and perfcrms ed ter mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more :hanges cf the Loan
Servicer unrelated to a selo of the Note. if there is g thange of the Loan Servicer, Borrower will be given written notice of the. changs which will
statethe name and address of thenew Loan Servicer, the addrass to which payments shouid be made and any other informati;n RESPA requires in
connection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan Is serviced by a Loan Servizer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrawer will remain with the Loan Servicer or ba transter ed to a successor
Loan Servicer and are not assumed by the Nate purchaser unless otherwisa provided by the Note purchaser.

Neither Borrower nor Lender may commence, oin, or be joined o any judicial acflon (as either an Individual litigani .or the m amber of a
class) that arises from the other party s actions pursuant to this Security Instrument or that alleges that the other party has breached any Loan
pravision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other parts (with s ieh notice
given in compliance with the requirements of Section 1 5) of suchalleged breach and afforded the other party hereto a reasor ble period after the
giving of such natice to take corrective action. If Applicable Law provides a time period which must elapse before certain action car be taken,
that time period will be deemed to he reasonable for purposes of this paragraph, The natice of acceleration and opporturiy to cura given {6
Borrower pursuant to Section 22 and the notice of accelsration given to Borrower pursuant to Section 18 shall be dezmed ic satisfy the notice
and opportunity to take corrective action pravisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (3) "Hazardous Substances” are those substances cefined ¢s toxic o
hazardous substances, poliutants, or wastes by Enviranmental Law and the following substances: gasoling, kerosene, ather flammabl: o toxic
petrolelm products, toxic pesticides and herbicides, volatile solvents, materigls containing asbestos or formaldehyce, and radioactive
materials; (b) "Environmental Law" means federal laws and {aws of the jurisdiction where the Property is located that relata 2 health. safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal acticn, as cefined in
Environmental Law; and (d) an "Enviranmentsl Condition® means & condition that ean cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or 1reaten o release
any Hazardous Substances, en or in the Property. Barrower shall not do, nor allow anyone else to d, anything affecting the Prcperty (a1 that is in
violation of any Environmental Law, (b} which ¢reates an Environmental Condition, or (¢} which, due to the presence, i.ce, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentenses skal not apaly to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap;n opriate (o normal
rasidential uses and to maintenanca of the Property (including, but not limited to, hazardaus substances in consumer producis).

Borrower shall prompily give Lender written nofice of: (&) any investigation, €laim; demand, lawsuit or other action by :ny governmental
ar regulatory agency or private party involving the Property and any Hazardots Stbstance or Environmental Law of which Bol cower has actual
knowledge; (b} any Environmental Condition, including, but not imited-to, any.spilling; lealing, dischargs, relezse or threat of
release of any Hazardous Substancé:and (c) any condition caused by the presenice, uise of releass of a Hazardous Substance which
adversely affects the value of the Property,

If Borrower leans, 6r is;nofified by any gavernmental ar fegulatory autharity, or. any private party, that anyfremoval or cther rer ediation
of any Hazardous Suhstance affecting the Praperty is necessary, Borrower shall promptly take all necessary remedial actinng in accordance
with Environmental Law. Nothing herein shall create any obligatian on Lender fof an Environmerital Gleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boi1-ower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unl ess Applicable
Law provides otherwise), The notice shall specify: (a) the default: (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the motice is given to Borrower, by which the default must be cured; and (d) tha! failure to cure
the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security Inst-ument,
fareclosure by judicial procceding and sale of the Property. The notice shall further inform Borrawer of the right i¢ reinsts te after
acceleration and ¢he right to assert in the foreclosure proceeding the non-existence of a default or any other defens: of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specificd in the notice, Lender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument withont further demand and may forecicse this Seenrity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedics provided in this
Section 22, including, but not limited to, reasonable attorney’s fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reJease this Security Instrument. Laner may
charge Borrower afee for releasing this Security Instrument, but onily if the fea is paid to athird party for services rendered and the cha-ging of
the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Barrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security Instrument and In any" Rider erecuted by
Borrower and recorded with it. ; .

‘ Witnesses:
, . (Seal) -
: ) : : Borrower
_ Loyaa f. Peorpro (Ses)
: : Qe : MARIA I PARAMQ e . Borrower
' , ’ I (Sed)
I 2 ‘ : T R Borrower
| | -
- Borrowe(
Stateof Indiana, i M e County, ss: b
On this 7TH day of JUNE 7 2007 B , beforeme, theunderslgned aNotary Public
in and far said County, personally appeared o ‘
BENJAMIN PARAMO AND MARIAZ I PARAMO, HUSBAND AND WIFE
and acknowledged the execution of theforegomg mstrumenl Wntness my and official seal :
My cemmission explrm June 7 2008174 3 k. i
g Schlller S Notay Fublic
A resident of TLake ' S County

| affirm, under the penalnes for per]ury. that I have taken reasonable car

f Sociel Security number in this dacumen, unless -
required by law., 1 e :

. Richard Maellering, 0 Mortgage Group, lnc '
2600 West Bug Beaver Road Troy. Mlchlgan 48084 ¢

Loan Number:__ 0216818621
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S THOMAS G. SCHILLER t
*?Ngr'lt_m Leke County
s = of My Commission Expires ‘
TS June 7, 2008
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