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CONSTRUCTION MORTGAGE
MAXIMUM LIEN. The lien of this lortgage shallnot exceed at any ohe'time $180,000.00.

THIS MORTGAGE dated June 4,:2007, is . made and-executed between’ Marran & Maguire, Inc., an lilinois
Corporation, whose address is 12402 South 72nd Court, Palos Heights, IL 60463 (referred to below as
"Grantor") and PALOS BANK AND ‘TRUST COMPANY, 'whose address is 12600 S. Harlem Avenue, Palos
Heights, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Lake County, State of
Indiana:

LOT 86, IN WINDING CREEK ESTATES, UNIT 2, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOCK 99 PAGE 62, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The Real Property or its address is commonly khown as 13725 Deodor Street, Cedar Lake, IN 46303. The
Real Property tax identification number is 24-258-15.
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MORTGAGE
Loan No: 70009287 (Continued) Page 3

such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Grantor’s expense, as Lender may deem

herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
ms, losses, liabilities, damages, penalties, and expenses

Or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rémove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantorshall.net demolish. on remove any Improvements from the Real Property
without Lender’s prior written consent. As acondition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactonytorLenderito replace stch' Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. "Lander and Lender's' agents and répresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests,andto inspect theReal Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
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MORTGAGE
Loan No: 70009287 (Continued) Page 5

Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the

Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior

liens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance

Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining-that value;:and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property?

LENDER’S EXPENDITURES. |f any_action or proceeding is commenced thai mould materially affect Lender's
interest in the Property or if Grantor fails'to comply-with ‘any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's! failure to discharge or pay-whendue any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own




lleys Jojels) -juswalels Buioueuly e se abebUo siul Jo suolonpoidal 1o saidod ‘spediajunod palnoaxs i
‘JojueIE) WO} UoIieZLIoYINe JayUny InoyiMm pue sui Aue je ‘Aew Jopua] ‘spiooal Auedoid [esl sy} Ul abebLoN
siyl Buipiooss O} uohippe u| ‘Apadoid [euosied pue sjusy 8yl ul pojuelB jsasdul Ajunoes 8y} anuiluod
Jo 108uad 0} Alessaoau sjUSWINOOP Aue Bupnoexa jo asodind 8y} 1o} 1oeJ-Ul-Aduiolje s ojuelL) Se 1spuaT
sjulodde Agesay Joesn) Auadold [euosidd pue Sjusy ay} ul Jsalslul AUnNoes s,JepuaT anunuod pue yoeuad
0} Jopue] Aq peisenbal S| UOHOE I19ABIEUM BXE] |BUS JojueID) ‘Jepue Aq isenbas uodn tisaseul Ailinoes

*aLWI} O] SWI} WOJ) pepuswe se 8po)
[EIDJOWIWIOD WIOKUN 8yl Jepun Aued paindss e Jo sybu 8y} Jo e eABY |[eUS JOpuaT] pue ‘Sainixyj SaIN|SUoO
Auadoig oy} Jo Aue juaixe sy} 0} Juewsaiby AlLndeg e SniISUoo |[eys swinisul siyi uswealby Alunoeg

-obeBuopy siy1 Jo Led e aie Jusweaibe Ajunoss
e se obebuopy siu} 0} Bunejel suoisiroid Bumojio} 8yl "SINIWALVIS ONIONVNIL JINIWNIIHOVY ALI-HNO3S

‘Jopuan o} Aiojoejsiies Ailinoes 1aylo 1o puoq Aloins ay1eiodio9 usioINs B Jo Yyseo
18puaT Yum sysodep pue uoloes susr pue sexe] 8ui ul anoge papinoid se Xe} ay} sjsejuod (g) 1o “uanbuljep
sewo09q |l ai10f0q xe} ay) shed (}) Joyye Joeln Sssjun Mmojeq papinoid se ynejsq J0 JUsA ue o} seipsiual
ajqejieAe syl Jo [[e 1o Aue asioiaxe Aew Jopue pUe ‘Ynejeq Jo JUSAT U Se 108)jo SUWeS Ui 8ABY |[BUS JUSAS siy}
‘0feBLO SIU} JO 81ep 8y} o} jusnbasgns pejoeus s selidde uonoes siu} yoiym oy xe) Aue §| "saxel juanbasansg

-jojuelD) Aq opew jsaisiul pue fedipund jo sjuswhed uo Jo sseupalgepu| ay} jo uoiuod Aue Jo |je Uo Xe) olyioeds
e (f) pue ‘9]oN 8u} JO Japjoy 8y} 1o JapuaT Ly} 1surebe ojqesbieyo abebuop Jo adA) siy) uo xel e (g) ‘obebuon
jo adA} siy} Aq painoss sseupsigepu| syl uo sjuswAed woyy Jonpap o} palinbai 1o pazuoyine s JojueIS Ydlum
JOJUBIE) UO Xe} olyoads e (2) ‘obeboy Sy} Aq painoas ssaupaigepul 8u} Jo yed Aue Jo jfe uodn Jo sbebloy
jo adA} siy} uodn xej} oioads e (L) :seidde uonoss siy} Yolym o} s8xe} SINJISU0D |[eys Buimojo} ay] -sexel

-oBebpo siy) Buliels|BaiL40.buipiodss o} sebieyo Jay1o pue ‘sduwels Alejuawnoop ‘se9) ‘sexe)

fe uonenwi| inoypm Buipnjout ‘aBebuopy Siul Buinlpued joBupeyad ‘GUIp10Da) Ul palinouy sesuadxa e yim
J1ay1ebo] ‘mojeq paquosep se ‘sexel (|2 1o} JopusT] @sinquiial jleys Jojuels) “Apadolid [eay Sy} Uo usjj sepus
anunuod pue joapad o) Jepus Ag pejsenbal S Uoloe 18UJOo. JaNSIBYM 8)E} Pue obebuop Siul O} uolppe
Ul SJUBWINOOP YoNns 8noexa ([Bys Jojueld ‘Jopua Aq isenbai uodn ‘sebieyy pue ss3d ‘saxe] juain)

~-oBebUO SIU Jo Ued B aie sebieyo pue sa9) ‘soxel jeluswiulanob o} Buirelal
suoisiroid Buimolio) eyl “SIILIIOHLAV IVININNHIAOD "AgQ SHAOHVHO GNV S334 ‘SAXVL 40 NOLLISOdI

“UOIJRULISPUOD U1 UJIM UOIIO8UUO0D Ul 18pusT] £q pauinoul se9) shsulolie pue

‘sasuadxe ‘S1s00 ajqeuoseal | jo juauiAed jaye pIeme syl uesw |[Bys pieme auj} o spesooid Jeu 8y L ‘Auedold
ay} Jo uoneIO}sal Jo Jledal 8y} 1o ssaupsigspu| sui O pojdde eq pieme ay) jo spesooid jau sui Jo uolyod
Aue lo |je ey} annbal uondals sy 1 Aew lapus ‘uoijeuwapuod jo nay Ul aseyo.nd 1o Buipasooid Aue Aq Jo
sBuipeeooid urewop jusulwe Aq pauwapuod si Auadoid 8ul J0 ped Aue Jo |[e }| ‘SPead0id 1eN }o uonesiddy

‘uoljedioied yons ywied o) swi} 01
‘awi) wouy Jopua Ag peisenbai aqg few SB UOIJE)UaWNO0P PUE SJUSWNASU! YoNs JopudT 0} PaIdAlisp 8q o} asneo
10 JOAIIBP |IM JOJUBIE) PUE ‘9DI0UD UMO S} JO |9SuUnod Aq Buipasooid ayy Ul pajussaidal aq 0} pue Buipsaooid
oy ul ejedioiyed o} paiue aq |[eys Jepusi ing ‘Buipssooid yons ul Aued feulwou 8y} 8q Aew lojuesn
‘pJeme 8y} Uejqo pue uolioe 8y} pusiep o} Aresseoseu og Aew se sdejs yons oxel Apdwoud jfeys loeln
pue ‘Bunum ul JapusT] fou Apdwoid |eys Jojuelr) ‘pajl S UOREULLISPUOD UL Buipsecoid Aue j sbuipeadold

:ob6ebuO SIY} jo Led e aie sBuipeeo0oid UoeULUSPUOD O] Buneja. suoisinoid Buimojio) 8yl "NOILVNINIANOD

“in} u1 pred aq [[eys Ssoupalgqapu| SJOJUBISY SE awll} YoNs [1I3UN J08}j9 PUB 80.0} [N} Ul UlBWal ||eys pue
‘ainyeu ul Buinuiuod aq |leys ‘oPeBol\ S} Jo A1sAllep pLUR-UoINJaXe 8l SAINNS |lBYS abebBUOoW SIy} ul Jojuels)
Aq epew sjuswoeibe pue ‘saljuelEM ‘suonjejussaidal |Iy “seljueliepy” pue suolnejussaldey JO [BAIMNS

‘saloyINe [ejuawuianch jo suoljeinbal pue ‘SeouBUIPIO ‘SME| s|qeoidde Bunsixe

fe yum sadwodo Ausdold 8y} Jo 8sn s Jojuein) pue Auadoid ey} Jeu} sjuelem JoJUBID “SMme YU @oueldwiod
-uoiyedioired yons jiuued 0} s} 0} S} WO}

1senbai Aew JopusT] Se Sjuswniisul yons 1apudT 0 ‘paJONIOP @9 O} 9SNEed 10 ‘IBAISP |IIM JoJuelD pue ‘8010y0

g abed (penuinuo)) /826000 :ON ueoT
FOVOLHON




MORTGAGE
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reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matterseferred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Granterrand at Grantor's expense. For suchpurposes, Grantor hereby irrevocably
appoints Lender as Grantor's*atiorney-in-fact for ‘the purpose of making, executing, delivering, filing,

recording, and doing all othen things)as may.be necessary or desirable; iniLender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances, when
due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute

and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor

will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following,

at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, infavor of any other creditor or person that

may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

T T T T 5 e o
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part
of the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately,.in one sale or by separaie sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable hoticelof tha'tifie and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall méan netice given atjleast tef (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent rot prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shalf become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any. limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
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MORTGAGE
Loan No: 70009287 (Continued) Page 11

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Marran & Maguire, Inc. and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means thg Defauit set forth-in.this Morigage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating'to the protection of human health, or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the ‘Superfund 'Amendments ‘and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials: TransporiationAct, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Marran & Maguire, Inc..

Guarantor. The word "Guarantor’ means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleurn and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
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MORTGAGE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MARRAN & MAGUIRE, INC.

Je D frarran, President of Marran & Maguire, Inc.

Patrick J Ma§uire, Vicd/ President of Marran & Maguire, Inc.

CORPORATE ACKNOWLEDGMENT

STATE OF _ILLINOIS )
) SS
COUNTY OF _cooK )
Onthis __4TH day of _JUNE , 2007 | before me, the undersigned Notary

Public, personally appeared Jeffrey D Marran, President of Marran & Maguire, Inc. and Patrick J Maguire,
Vice President of Marran & Maguire, Inc., and known to me to be authorized agents of the corporation that
executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact executed the Mortgage
on behalf of the corporation

= ]
( ZM Residing at PALOS HEIGHTS

Notary Public in and for the State of 13 My commission expires  6/12/08

“OFF ICIAL SEAL”
PATRICIA A. KLOMHAUS

% Notary Public, State of Hinois ¢
_. My Commlsswn Explres 6 12 08 /

I affirm, under the penailties for perjury, that | have taken reasonable care to redact each Social Security number in
this document, unless required by law (PALOS BANK AND TRUST COMPANY).
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