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MORTGAGE

THIS MORTGAGE is made this ~ 15TH  day of MAY, 2007 ‘ ,
between the Mortgagor,

PAUL E. DENHAM AND SUSIE L. DENHAM, HUSBAND AND WIFE (herein "Borrower"),
and the Mortgagee,
a corporation organized and existing under the laws of THE UNITED STATES whose address is

334 WEST US HIGHWAY 30 - VALPARATSO, IN 46385

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 20 ,000,00-
which indebtedness is evidenced by Borrower's note dated MAY 15, 2007 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on JUNE 1, 2017 .

TO SECURE to Lender the repayment of thesindebtedness evidenced by2the Note, with interest thereon; the payment of all
other sums, with the interest thereon, advanced-in'accordance herewith' t0 ‘protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein eontainedgBotrowerfdoes hereby mortgage, grant and convey

to Lender the following described property“located iin the County of LAKF,
, State of Indiana:

PARCEL 2: LOT 34, IN BLOCK 4, IN CORRELL AND. WRIGHT'S FIRST ADDITION TO: GARY,
ASPERPLATTHEREOF, RECORDED IN PLAT BOOK 9 PAGE 24, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 1149 RALSTON STREET, GARY,
[Street] [City]
Indiana 46406 ("Property Address"):
[Zip Code]
INDIANA - SECOND MORTGAGE - 1/80 - FNMA/F HLMC Uniform Instroment Form 3815
GREATLANDE
ITEM 4615 (9703) (Page I of 6 pages) To Order Call: 1-800-530-9393 [ Fax 616-791-1131
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lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

condominium or a planned unit development, Borrower shall perform all of Borrower
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys

S written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to thig paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bomower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Leénder to'Borfower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action-hereunder.

8.  Imspection. Lender may make'oricause to be madé reasonable/entrios upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable:cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds.of any award or claimy for damages; direst or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manuer, the liability of the original Borrower and Borrower's successors in interest. Lender

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All‘Covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and \any other Borrower hereunder may agree to extend, modify,

(Page 3 of 6 pages)
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this Mortgage.

% Z—-"’\ (Seal)

4 : (Seal)

P AUL(f. DENHAM -Borrower SUSIE Te DENHAM -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Bortower -Borrower

Witness: Witness:

(Page 5 of 6 pages)
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