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DEFINITIONS a%‘%

Words used in multiple sections of this document ire defined below and other words are defined in Sections 3,11, 13,18, 20
and 21. Cerlain rules regarding thensige olwords nsed in this documenture also provided n Scetion 16.

(A) “Security Instrument’ ngans this document, swhich is datedgsMay 23, 2007 together with all
Riders to this document.

(B) “Borrower" is CURTIS L MABONE and VERONICA MABONE

Borrower is the mortgagor under this Security [nstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, [ne. MERS is a separate corporation that is acting solely as a
nomince for Lender and Lender’s suceessors and assigns. MERS is the morigagee under this Security Instrument. MERS s
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026. [lint. Ml
48501-20206, tel. {888) 679-MLRS.

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC, DBA THE LENDING CENTER

Lender is « LIMITED LIABILITY COMPANY orginized and existing under
the laws of THE STATE OF FLORIDA . Lenders address is
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FLORIDA 33441

(E) “Note” means the promissory note signed by Borrower and dated May 23, 2007 . The Note
states that Borrower owes Lender Fifty Two Thousand Five Hundred and no/100
Dollars (11.S. $52,500.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debtin full not Tater than June 01, 2022

(K) *“Property” mecans the property that is described below under the heading “Transier of Rights in the Property.”
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(G) *Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument. plus interest.

(H) “Riders” mcans all Riders 1o this Security Instrument that are exccuted by Borrower. The following Riders are to be
exeeuted by Borrower {check box as applicablel]:

D Adjustable Rate Rider D Condominium Rider D Sceond Home Rider
D Balloon Rider D Planned Unit Development Rider [j Other(s) [specily]
D 1-4 TFamily Rider D Biwceekly Payvment Rider

(I) *“Applicable Law” mecans all conuolling applicable federal, state and focal statutes, regutations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments’™ mcans all ducs.Jees, assessments and other charges that are
imposcd on Borrower or the Property by i condominigmgssogiation ghomeanmers assoctilion or sinilar organization.

(K) *Electronic Funds Transfer™ niganstny tansr oMfunds, other thin atransaclion orginated by check. dralt, or similar
paper instrument, which is intrated through an ¢Icetronic termiimal elephonic fnstriient. computer. or magnetic tape so s o
order. instruct, or authorize 4 [ lkinstiwmtontedebibar Sreditlansieeounl - Suchdenn includes. but is not linited to, point-
of=sale transfers, automidted teller machine transactiops, transfers_initiated™ by telephone. wire transfers, and automated

clearinghouse transfers.
(L) *‘Escrow Items” mecans thosc items that are described in Section 3.

(M) **Miscellaneous Proceeds™ means any compensation. sctticment. awuard of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Scetion $) for: (i) damage 10, or destruction of, the
Property: (ii) condemnation or other tuking of all or uny part of the Property: (iii) eonveyince in licu of condemnation: or
(iv) misrepresentations of, or omissions as Lo, the value and/or condition of the Property.

(N) **Morigage Insurance’ means insurance protecting Lender against the nonpayment of, or default on. the Loan.

(0) **Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. plus
(i) any amounts under Scction 3 of this Security Insizoment.

() “RESPA’ mcans the Real Estate Settlement Procedures Act (12 UES.C. §2601 et seq.)and its implementing regulation.
Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposcd in regard 1o federally related mortgage loan™ even i the Loan docs not qualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title 1o the Property. whether or not that party has
assumed Borrower™s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. Tor
this purpose, Borrower docs hereby mortgage, grant and convey 1o MERS (solely as nomince for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of LAKE
[Type of Recording Jurisdiction] I Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the addressgh 420 LINCOLN STREET
[Seréed]
GARY Lladiana 46402 {(*"Property Address™):
[Cits | 17ip Codd

TOGETHER WITH all the improvements now or herealter erccted on the property, and all casements. appurtenances. and
fixtures now or hereafter a part ‘of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Insarument, but, if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests. inchuding. but not limited to, the right to foreclose and scll the Property: and 1o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Jawiully seised of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Property is noeticombered, except for encumbrinces of record. Borrower
warrants and will defend generally the tide to the Property: against all claims and demands. subject o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national usc and non-unitorm covenants with limited
variations by jurisdiction o constitute @ uniform security instiuiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow liems purswant o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However. il any check or other insirument received by Lender as payment
under the Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash: (b) money order; (¢) certified check, bank check. treasurer’s cheek or cashier’s check. provided any such
cheek i drawn upon an institution whose deposits are insured by a federal agency. instrumentality. or entity: or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Seetion 15. Lender may rewurn any payment or partial
payment il the payment or partial payments arc insufficient o bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the time such payments
are accepted. If cach Periodic Payment is applicd as of its scheduted due date. then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes puyment to bring the Loan current. If Borrower docs not
do so within a reasonable period of time, Lender shall cither apply such funds or return them 1o Bomrower. If not applicd
carlier, such funds will be applicd 10 the outstanding principal balance under the Note immediately prior Lo foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Pavments or Proceeds. Excepl as otherwise described in this Section 2. ali payments aceepted and
applicd by Lender shall be applied in the following order ol priority: (a) interest due under the Note: (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges. second 1o any other amounts due under this Seeurity
Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount o pay
any late charge due, the payment may be applied to the delinquent payment and the fate charge. [f more than one Periodic
Payment is outstanding. Lender may apply any payment seeerved frompBorrower (0 the repayment of the Periodic Payments if.
and (o the extent that, cach pavment ean be paid in Tull. To the cxtent that any excess exists alter the payment is applied to the
full payment of one or more Periodic Raymients: Suchicxedss iy begipplied fo any fite charges due. Voluntary prepayments
shall be applicd first to any prepayment chargés aitd thenas described in-theNote,

Any application of payméishibsuiinee proceeds, o Miscellaneous Proceeds 4o pringrpal duc under the Note shall not
extend or postpone the duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borfowershall pay (6 Ténder onthe iy Periodic Payments arc due under the Note. until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments
or ground rents on the Property. if-any; (¢) premiums for any and-all insurance required by Lender under Section 5:and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender i licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10. These items arc catled “Escrow Ilems.” AL origination or
at any time during the term of the Loan., Lender may require that Community Association Dues. Fees. and Assessments. il any.
be escrowed by Borrower. and such dues, fees and assessments shall be an Eserow Item. Borrower shall promply furnish to
Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower™s obligation o pay the Funds for any or all Cserow Items. Lender may waive Borrower’s obligation o
pay o Lender Funds for any or all Escrow Items at any tUmerAny such waiver may only be in writing. In the event of such
waiver, Borrower shall_pay directly, when and where pavables the aimounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires. shall fornish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower s-obligation to make such payments and 1o provide receipts shall for all
purposcs be deemed to be a covenant and agreement contained inthis' Sceurity Instrument. as the phrase “covenant and
agreement” is used in Section 9. 1 Borrower is obligated 1o pay Escrow ltems directly. pursuant 1o a waiver, and Borrower
fails to pay the amount duc for an Escrow hem. Lender may exereise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 10 repay-toLender any such amount: Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds at the
time specificd under RESPA., and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency. instrumentality, or enlity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow Items no later than the time speeified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the TFunds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in excrow. as defined under RESPA. Lender shall noulfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of TFunds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the wmount necessary 10
make up the deficieney in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall prompdy refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositons attributable o the
Property which can atain priority over this Sceurity Instrument. Ieaschold payments or ground rents on the Property, if any.
and Community Association Ducs, Fees. and Asscssments, if any. To the extent that these tems are Escrow Ttems. Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: € agrees
in writing 10 the payment of the obligation secured by the lien in a manner aceeptable 1o Lender, but only so long us Borrower
is performing such agreement; (by contests the lien in good faith by. or defends against enforcement of the lien i, legal
proceedings which in Lender's opinion operale 1o prevent the enforcement ol the dien while those proceedings are pending. but
only until such proceedings are concluded: ar fegsecues dromtheholder @i the licn un agreement satisfactory o Lender
subordinating the lien to this Security Tnstrument. IF Lender determines that any part ofthe Property is subject 1o a hien which
cun attain priority over this Securyy IS imient Eehder may, Ve Bomower a AoUEe identifying the licn. Within 10 days ol the
date on which that notice is given, Borrower shall satisly the Tien™or trke onc o more of the actions set forth above in tns
Section 4.

Lender may require Borrower o pay a one-time charge for a real €state tax_verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage.™ and any other hazards including. but not
limited to. earthquakes and Moods, for which Lender requires insurance. This insurance shall be maintained i the amounts
{including deductible Tevelsy and’ for the periods that Lender requires. What Lender requires pursuant Lo the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s tight Lo disapprove Borrower’s choice. which right shall not be cxereised unreasonably. Lender may require
Borrower to pay. in connection with this Loan. cither: (a) a one-lime charge for flood zone determination. certification and
tracking services: or (b) a one-time charge for flood zone determinition and certification services and subscquent charges cach
time remappings or similar changes occur which reasonably might aflect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncction with
the review of any flood zone determination resulting fromun objection.by Borrower.

If Borrower fails to-maintain any of the coverages-described above, Lender may obtain insurance coverage. at Lender’s
option and Borrower's expense. Lender is under-no obligation W puichase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender. but might or might not protect Borrower, Borrower's cquity in the Property. or
the contents of the Property. against any risk, hazard or hability and: might provide grcater or lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insuranice coverage so obtuned might significantly exeeed the
cost of insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Security Instrument. These amounts-shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o disupprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss pavee.
Lender shall have the right 1o hold the policies and renewal certilicates. IT Lender requires, Borrower shall promiptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of. the Property. such policy shall include o standard mortgage cliause and
shall mme Lender as mortgagee and/or as an additional toss paycee.

In the event of loss, Borrower shall give prompt notice o the insurance carvier and Lender. Eender may make proot of
Joss 1l not made promptly by Borrower. Unless Lender and Borrower otherwise igree in Writing, any insurance procecds.
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property. i the
restoration or repair is economically feasible and Lender’s seeurity is not fessened. During such repair and restoration period.
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity o inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds Tor the repairs and restoration in a single puyment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds. Lender shall not be required 1o pay Borrower any interest or carnings on such proceeds. Tees for public adjusters. or
other third partics. retained by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically fcasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with the exceess. if uny. paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scection 2.

Il Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and related
matters. 1f Borrower docs not respond within 30 days 10 a notice from Lender that the insurance carrier has offered 1o settle o
claim, then Lender may negotiate and scitle the cluim. The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otherwise. Borrower herceby assigns o Lender (1) Borrower’s rights to
any insurance proceeds in an amount not o cxceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other of Borrower's rights (other than the right o any refund of uncarned premiums paid by Borrower) under all
insurance policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this Seeurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall_occupy. estubhshopand-usesthe Property as Borrower’s principal residence within 60
days after the exeeution of this Sccurity Instrument and shall’ contmuc (0 6ecupy the Property as Borrower’s principal residence
for at least one year after the dute Glydeeupuney! uilesss Dendemomcnwise fugnees fin writing. which consent shall not be
unrcasonably withheld, or unless extenuating-Ciretmstances exist which-arebeyond-Borrower's control.

7.  Preservation, Maintenance and Pratection of dhe Property; Inspections. Borjower shall not destroy. damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property: Whether ornot Borrower is residing in
the Property. Borrower shall maintain the Propéity Gn ‘orde i 1a prevent the Propantyitiom deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant 1o Scction 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with-damage to.oi the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repuirs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficicnt (o repair or restore the Property. Borrowerisnot relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. IF it has reasonable cause. Lender
may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the tume of or prior Lo such
an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall\be in default if. during the Loan application process. Borrower or
any persons or entitics acting at the direction of Bortower or withBorrower’s knowledge or consent gave materially false.
misleading. or inaccuraic information or statements-to Lender (or faled w0 provide Lender with material information) in
conncction with the Loan. Material representations include, but arc not limited to. representations coneerning Borrower’s
occupancy of the Property as Borrower's principal résidence.

9. Protection ol Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained-in this Security Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding n
bankruptey. probate, tor condemnation or forfeiture, for-entorcement of-u-liei which may altain priority over this Sceurity
Instrument or to enforce Taws or regulations), or (¢) Borrower has abandoned the Property. then Eender may do and pay for
whatever s reasonable or appropriale to protect Lender’s interest in the Property and rights under this Sccurity Instrument.
including protecting and/or assessing the value ol the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but are not limited 1oz (a) paying any sums secured by a tien which has priority over this Seeurity Instrument:
{hy appearing in court: and (¢) paying reasonable attorneys™ fees to protect its interesl in the Property and/or rights under this
Security Instrument, including its secured position in i bankruptey proceeding. Securing the Property mcludes, but is not
limited 1o, entering the Property 1o make repairs, change locks. replace or board up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or oft. Although Lender may
Lake action under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. Ttis agreed thal
Lender incurs no liability for not taking any or all actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sceured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest. upon nolice from Lender to Borrower requesting payment.

INDIANA—Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GREATLAND W

ITEM 9894L6 (0107)—MERS (Puge 6 of 12 pages) To Order Call; 1-800-530-9393 O Fax: €16-781-1121



If this Sccurity Instrument is on a lcaschold. Borrower shall comply with all the provisions of the lease. It Borrower
acquires fee titke to the Property. the leaschold and the fee title shalt not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. I for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be availuble from the mortgage insurer that previously provided such insurance and Borrower was
required to make scparately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the
premiums required o obtain coverage substantially equivalent o the Morigage Insurance previously in effect. at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in cffect. from an alternate mortgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be i
effect. Lender will accept, use and retain these payments as a non-refundable toss reserve in licu of Mortgage Insurance. Such
Joss reserve shall be non-refundable, notwithstanding the Tact that the Loan is ultimately paid in tull, and Lender shall not be
required Lo pay Borrower any interest or carnings on such loss reserve. Lender can no onger require loss reserve payments it
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the preigiams-forgMortgagegsirance:. Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effeel. ordo provide @ non-refundable Toss reserve. undl Lender™s requirement for Mortgage
Insurance ends in accordance with-anyRaiuena@reemenphenvcen Bogrowar wid Dender providing for such termination or until
termination is required by Applicablesbaw. Nothing in-this Scetion™ 10 aflects Borrower's obligation to pay interest ut the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bowowerisnota-paritothe Morgagednsurance:

Mortgage insurers cvaluate their total risk on all such insurance in force from time (o time, and may enter Into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on tenms and conditions that are
satisfactory 10 the mortgage insurer-and Lthe other party or particsh-to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Moitgage Insurance preminms).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurcr. any other Cntity, or any
affiliate of any of the foregoing. may reccive (direetly or indircetty) amounts that derive from (or might be charactenized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk. or
reducing losses. If such agreement provides that an affiliate of Lender lakes a sharc of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often iermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will nol increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Actof 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and oblain cancellation of the Mertgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds: Forfeiture. All- Miscelfancous Proceeds are hereby assigned to and shall
be paid o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied o restoration or repair of the Property. it the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds antil Lender has had an opportunity to inspect such Property
1o ensure the work has been completed o Lender’'s satisfaction, provided that such inspection shall be undertiken prompily.
Lender may pay for the repairs and restoration in i single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such MisceHancous
Proceeds. Lender shall not be vequired 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. 11 the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened. the Miscellancous Proceceds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due. with the excess. if any, paid (o Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Scction 2.
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In the event of a total taking. destruction, or loss in value of the Property. the Miscelancous Proceeds shall be applicd o
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any. paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial wking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscelancous
Procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums sceured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applicd o the sums secured by this Sccurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers o make an award-o settle a claim for damages, Borrower Jails 1o respond to Lender within 30 days
after the date the notice is given. Lenderis authonized oy golleet andgapply thexMiscellancous Proceeds etther Lo restoration or
repair of the Property or to the sums scéeured by this Securnty Instrament. whether or notthen duce. “Opposing Party™ means the
third parly that owes Borrower MisceTlanCousyPraceeds orfihie party against whom Berrower has a right o action my regard 1o
Miscellaneous Proceeds.

Borrower shall be in defammil anygrgtion, or proceeding, swhether civit or criminal. isbegun thato in Lender's judgment,
could resuit in forfeiture of the Property or other material ipairment of Lender's inerest in the Property or rights under this
Sccurity Instrument. Borrower can cure Schia defatlt and? il geccieranonas Gednticd, reinstate as provided in Scetion 19, by
causing the action or proceeding 10 be dismissed with a ruling that. in Lender’s judgment. precludes forteitre of the Property
or other materiat impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc auributable to the impatrment of Lender’s interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellancous Proceeds that are not applicd o restoration or repair of the Property shall be applicd in the order
provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 10 release the lability of Borrower or any Successors in Inierest of Borrower. Lender
shall not be required 1o commence proceedings against any, Successor in Interest of Borrower or (o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including. without limitation, Lender’s acceptance of jpayments from third persons, entitics or Successors in- Interest of
Borrower or in amounts less than the amount then dues shall not be wwaiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower™s obligations and liability shall be joint and several. However, any Borrowcerwho co-signs this Seeurity Instrument
but does not exceute the Note (a “co-signer™ ) €a) is co-signimg this Seeurity Instrument only to mortgage. grant and convey the
co-signer’s interest in the Property under the terms of this Sceurity Instrument: (b) i not personally obligated to pay
the sums sceured by this Secuority Instrument; and ) agrees - that-Lender-and any other Borrower can agree 10 extend,
modily. forbear or make any accommodations with regard 1o the terms of this Sceurity Instrument or the Note without the
co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower™s obhgations under
this Sceurity lustrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benetits under this
Sceurity Instrument. Borrower shall not be released from Borrower's obligations and Lability under this Sceurity Instrument
unless Lender agrees o such release in writing. The covenants and agreements of this Security Instrument shall bind (exeept as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaalt. for
the purposc of protecting Lender’s interest in the Property and rights under this Security Instrument. including. but not limited
1o, attorneys” fees, properly inspection and valuation fees. In regard o any other fees. the absence of express authority in this
Security Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is {inally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: () any such loan
charge shall be reduced by the amount necessary to reduce the charge Lo the permitted limit: and (by any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower™s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing.
Any nolice 1o Borrower in connection with this Sceurity Instrument shall be deemed to have been given 1o Borrower w hen
mailed by first class mail or when actoally delivered to Borrower's notice address if sent by other means. Notice 1o any onc
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower™s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may e only one
designated notice address under this Security_ Instrument at any one time. Any notice 1o Lender shall be given by delivering i
or by mailing it by first class mail to Lender’ s addrosssatedrerain unless eader has designated another address by notice to
Borrower. Any notice in connection with-this Sceurity Instrument shall not be deemed o have been given to Lender until
actually received by Lender. I any ngdelregtired by this, SecumitygInstmment fis dlso required under Applicable Law. the
Applicable Law requirement will satisfy the correSponding requirementwhderthis Sectirity Instument.

16. Gaoverning Law; Severability;Rules of, Constructiont This-Secunity. lnstumenieshall be governed by federal Taw
and the Taw of the jurisdiction in which_the Property is located. All rights and obligations contained-in this Sceority Instrument
are subject 1o any reguirements and himitations of Applicabld Eaw SApplicable s imight explicitly or imphicidy allow the
partics o agree by contract or it might be silent. but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law. such
conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effeet without the
contflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versaz and (e the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any lcgal or beneficial interest in the Propeity. including. but not limited to. those benelicial interests
wransferred in a bond for deed, contract for deed. installment sales contract or escrow agreement. the intent of which is the
transfer of ttle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred for il Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Eender’s prior written consent, Lender may require
immediate payment in full of all sums sceured by ‘this Security Instrument. However., this option shall not be excreised by
Lender if such exercise is prohibited by Applicable Luyw.,

Il Lender exercises this option. Lender shall give Borfowes notice of acceleration. The notice shall provide a period ol nol
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Sccurity Instrument. I Borrower fuits to pay these sums prior o the expiration of this period. Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borrower mects certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior o the carliest of: (a) Nve days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specily for
the termination of Borrower™s right 1o reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are Lthat Borrower: (1) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no
aceeleration had oceurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses meurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys™ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Seeurity Instrument. shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of the
following forms. as sclected by Lender: (a) cash: (b) money order; (¢) certified cheek. bank cheek. ueasurer’s cheek or
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cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity: or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity Instrument and
obligations sccured hereby shall remain (ully effective as if no acceleration had occurred. However, this right 1o remstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity Instrument) can be sold onc or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrumient
and performs other mortgage oan servicing obligations under the Note. this Security Instrument. and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 10 a sale ol the Note. I there is @ change of the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address of the new Loan Scrvicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereatier the Loan ts serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage Toan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred (o a successor
Loun Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises [rom the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, of afyrduty owedbyaeasontolg this Sceurity Instrument, unul such Borrower or
Lender has notified the other party (with such notice given in compliance with the requicements ol Section 15) of such alleged
breach and afforded the other party ferctel apreasonable, periad, altcy the jgiving ol §uch notice (o tike corrective action. 1f
Applicable Law provides a time periott which muast elapSebefore eertitm’ action edn e tuken that time period will be deemed
1o be reasonable for purposes of This paragraph.. The noticeo facccleration and oppostunity. @ cure given Lo Borrower prrsuint
to Section 22 and the notice of acceleration given to Borrower pursuant-to Section 18 shall be deemed to satisty the notice and
opportunity 1o take corrective action provisions of this Section 20).

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”™ are those substances defined us
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline. kerosence,
other Mammable or wxic petroleum products. toxic pesticides and herbicides, volatile solvents. materials containing asbestos or
formaldchyde. and radioactive materials: (b) “Environmental Law™ means federal Taws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection: (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (dyan “Environmental Condition™ means a
condition thut can causc, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone clse to do.
anything aflccting the Property (a) that is in violation of any, Environmental Law, (b) which creates an Environmental
Condition. or (¢) which. duc to the presence, use, or release of a Hazardous Substance. creates a condition that adversely affects
the value of the Property: The preceding two sentences shall not apply-1o.the presence. use, or storage on the Property of small
quantitics of Hazardous Substances that are gencrally iccognized o~ be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to., hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of () any investigation, claim, demand. lawsuit or other action by
any governmental or regulalory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not limited to, any spilling.
leaking. discharge. release or threat of release of any Hazardous Substance. and (¢) any condition caused by the presence. use
or release of a Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is noufied by any
governmental or regulatory authority. or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender [or an Environmiental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required to cure the delault:
(c) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the delault on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and loreclosure. If the default is not
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cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument. Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 12 of this
' executed by Borrower and recorded with it

uri lnsuun;ld?l any Ri
//% %ﬂl‘é— (Scal) ZWW M(Smh

,CURTIS L MABONE ' -Berrower VERONICA-MABONE -Borrower

(Scat) . . — (Scah
Borrower -Borowe:
{Scal) (Scah
-Bormrower -Borrower
Witness: Witness:
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State of Indiana

County of LAKE

SS:
bt FHhffm ol
Before me. ?Ob 10 A H—"( an (1 Notary Public) this 2 3 day of

. CURTIS L MABONE, VERONICA MABONE
Mayf , 2007

(namels| ol signerfs |y
af%lv—kéé‘rﬂ C

=N T T T y  Notury Public
i A Hotfnan

State Of Iindiana y
My Commission Expires Sep 28, 2011 My commission expires: q - 9‘?’~ \ ‘

County of residencce: L‘(;\ke/

acknowledged the exceeution ol thedanmexedgmentgnge,

ROBIN A. HUFFMAN
Notary Public - Seal

This instrument was prepared by: Bobby Chun

[Numel

After Recording Reparfi To:

D FIELD BEACH, FLORIDA 33441 \/Gfﬁrm, Under penames for perjury»
that | have faken reasonable care fo

MORTGAGE INFORMATION SERVICES reqoct each Social Security number in
5801 LAKE PLAZA DR SUITE A101 this document, unless required by law

INDIANAPOLS, IN 46220 SO\t

INDIANA—Single Family  Fannie Mae/Freddie NMac UNIFORM INSTRUMENT Form 3015 1/01
GHLAILAND W
ITEM 9894L12 (0107)—MERS (Pace 120012 pacess To Order Call: 1-800 230-9593 DFue 6ie-731 1121



EXHIBIT “A”

THE FOLLOWING REAL PROPERTY, SITUATED IN THE COUNTY OF LAKE AND THE STATE OF
INDIANA:

LOT 6 IN BLOCK 14 IN RESUBDIVISION OF GARY LAND COMPANY'S THIRD SUBDIVISION,
IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 13 PAGE 8A IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

TAX PARCEL NO: 25-44-0147-0006
AKA: 420 LINCOLN STREET

GARY, IN 46402

CURTIS L. AND VERONICA MABONE
ORDER# :200000950518
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ISSUED BY: MORTGAGE INFORMATION SERVICES
COUNTERSIGNED BY: Michael A. Daly



