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MORTGAGE

DEFINITIONS

Words used in multiple sections of this'document are defined below-and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain, rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument'' means this document, which is dated MAY 17,2007 s
together with ail Riders to'this'document.

(B) "Borrower!''is

JOHN W BOYD AND SUSAN J BOYD

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is MAINSOURCE BANK

Lenderisa Corporation

organized and existing under the laws of THE STATE OF Indiana
Lender's address is =~ 201 N. BROADWAY

GREENSBURGQG, IIN 47240

Lender is the mortgagee under this Security Instrument,
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(D) "Note'" means the promissory note signed by Borrower and dated MAY 17, 2007

The Note states that Borrower owes Lender

SIXTY-THREE THOUSAND AND 00/100

Dollars (U.S. $ 63,000.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JUNE 1, 2037 .
(E) "Property" means the property that is lescribed below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [] second Home Rider
[ 1 Balloon Rider [ ] Pianned Unit Development Rider [ 1-4 Family Rider

[ ] Biweekly Payinent Rider ] v.A Rider

] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

() "Electronic Funds Transfer' means any transfer of funds, ‘other-than a transaction originated by check,
draft, or similar paper instrument: which is initiated through-an-electronic terminal, telephonic instrument,
computer, or magnetic tape solas|te_order, instruct. orlauthorize ‘a financialsinstitution to debit or credit an
account.  Such term -includes, but is not limited.to, point-of-sale transfers, automated teller machine
transactions, wransfers inittated by telephone; wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items' means thosedtems-thatraré deseribedin Section 3s

(L) "Miscelianeous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemmaiion; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage {nsurance'' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Noie, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Reai Lstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R: Part 3500). as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security lnsicurnens, "RESPA" refers to all tequirements and: restrictions that are imposed in regard to a
“federally reiated mortgage loan" even if thesLoan does not qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under/thé Note anid/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the

County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1260°RIVER TER
[Street]
HOBART ,Indiana 46342 ("Property Address"):
[City] [Zip Gode]

TOGETHER WITH all" the” improvements ‘now" or-hereafter ‘ereeted “on ‘the property, and all easements,
appurtenances, and fixtures nowf or-hereafter-a pagt, of the property: cAll teplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender mey accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrcwer makes payment to bring the Loan current. If
Borrower does not do so within a reasonable pericd of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shallTbeyapplied.in. the following ofder, of priority: (a) interest due under the
Note; (b) principal due under the Note;“(c}amounts due wnder Section 3. Such payments shall be applied to
each. Periodic Payinent in the grder in whicl: i-became due. Awnyremaining @amounts shall be applied first to
late charges, second to any otheriamounts due widerthis'Secarity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymesit from Borrower fer aldelinquentiReriodie: Paymend Which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than on: Periodic Payrent is outStanding.” Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, end to the extent thet, each paymeni can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any applicaticn of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wntil the Note ie paid in full, a sum (the "Funds”) to provide for paymant of amounts due for: (a)
taxes and assessments and other items which zan attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender unden Secticn 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu-of the payment of Mortgage Insurance premiums in
azcordance with the provisions of Section 10:< Fhese items ars called "Escrow Items." At origination or at
any time during the terms of the Loan, Lender may ragr.ire @t Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptiy furnish to Lender all notices of amourts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's. obligation to pay to Lender Funds for any or all
Escrow Items at any time. Ary such waiver may orly be in writing. In the event of such waiver, Borrower
shali pay Jirsct!y, when and here payable, the amounts due for any Fscrow It2ms for which payment of
Funds fas been waivad by Lender and, if Leader requires, shall furnish to Lendar receipts evidencing such
paymert with.ni such ume period as Lender miay cequire. Borrower's obligation te make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems ne later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on tne Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual zccounting of the Funds as required by
RESPA.

[7 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If thers is a deficiency offBunds held in_escrow, as défined under RESPA, Lender shall notify
Borrower as required by RESPA, and-Bowrower-shall ‘pay 10" Lender’ the amount necsssary to make up the
deficiency in accordence witi RESPA, butin no zorz than 12 neataly paymenis.

Upon payment in full of alllsumsisecurad by this Secarity Instrument, , Lender shall promptly refund to
Borrowe: zny Funds held by Lender.

4. Charges; Liens. Bomower shall payjalbtexts, assessmentsy ehanges: fiwesgand impositions attributable
tc the Property which can attain pricgity gover this Security 'nstrument, leasehold payments or ground rents on
the Property, if any, and Comamunity/Assoeiation’ Dues- Fees, “and Assessments, if any. To the extent that
these items are Lscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower she!l cromptly cischarge ony lien whick has priority over this Security Instrument unless
Borrower: (aj agrees in vriting o the paymert of the ob!igation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing s.ch agreemert; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, !egal proceedings which in Lender's epinion operate to prevent the
enforcement of the lien while ih.ose proceedings are pending., but on'y until such proceedings are concluded; or
(c) secures from e holder of the lien an agreemer: sutisiactory to Lender subordinating the lien to this
Security Insiararent. If Lender determines it any pact of the Property it subject to a lien which can attain
priority over tiis Security Instrument, Lendz: may give Borrower a notize identifying the lien. Within 10
days of the date o which that notice is given, Berrower shall satisfy the lien or take one or more of the
acticns set forth above in this Section 4.

Lerder may require Borrov/er to pay a uac-dine chasge for 2 real estate tax verification and/or reporting
service used by Londer 1a concection with thisean.

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured agains, toss by fire, hazaeds ‘neluded within the term "extended coverage,” and any other
hazerds including, bu: not limied o, eathquakes and floads, -~ %r which Lender requires insurance. This
insurance shall be mairtained 1o the amouats (ncluding Jeductible levels) and for the periods that Lender
requires. What Lender r2gaives pursuant to the nreeeling sentences can change during the term of the Loan.
The insurance tarrier providing the nswznce she!l'be chosen by Bosrower subject to Lender's right to
disapprove Borrovier's choice, whizhoright shall noc be excreised unreasonably. ender may require Borrower
10 pay. ir conrecton with this Loen, either: f&) a one-tinwe harge for flcad zone determination, certification
and tracking services; or () a cne-timz cliurge for flood zore Jetermination e:d certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paynient.

All insurence policies requited by Lender and renewszls of such policies shall be subject to Lender's right
to disapprcve such policies, shail include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additionzl Joss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Bm'owe shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form ol insurance coverage, not otherwise reqaired by Lender, for damage to, or
destruction of, the Property, such policy shall in clude a stardard mortgage clause and shall name Lender as
mortgagee and/cr as an additionel loss payz

In the event of loss, Borrower shall va rompe notice to the insurance carrier and Lender. Lender may
make proof of less if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repeir of the Property, if the restoration or repair is economically feasible and
Lender's securi?y is not lessered. Duging such repair and restoration. periad, Lender shall have the right to
hold such insurance procced«, until Lender‘hasthad an ‘opperiunity to-mspect such Property to ensure the work
has been ‘om; leted to Lendegs csatisfectizn, arovided thal such mspcc‘ian srall be undertaken promptly.
Lender may disburse procueds) for (the repa’rs ,md resicdation] in @ single payirent or in a series of progress
payreents s f}v work g vomp! ted. Unless en agreement is made m writing or Applicable Law requires
interest t¢ be paid on siE insuranbe procc\,ua Dendeg shalleeoh berregwited to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, rétained by Borrower shall not be
paid out ¢f the/rowance proceedsiand shatlhe e sele ebi “of Eertawer, If the restoration or repair is
noc economically Teasibie or Lender's security would be 165‘961‘@(1 the insurance preceeds shall be applied to
the sums securec by this Sccurity Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuran:c procecds shell ce applied in tae order srovided f‘,r in Seztion 2.

If Borrower abandons the Property, Lender may file, negotiate and ssttle any available insurance claim and
relazed matters,  If Borrower does not respon¢ within 30 days 10 a rot'ce fromn Lender that the insurance
carrizr has offered to settle ¢ ¢!cim, then Lerder may negotiste ad settle the claim. The 30-day period will
begin when the notice is give in etthes cvent, or if T e der acquires the Property under Section 22 or
otherwiss, Borrover hereby assigns to Lesder (@) Boro nts to eny ins.raace precceds in an amount
not t¢ exceed the amownt copaid ynder the Ne o or thi uricy nstruraent, ar o (b)Y any other of Borrower's
rights (other thin he Jg it ey relund of unearncd noemiins paid by Barrowsr) under all insurance policies
covering the Proputy, ! ofav as s h n-hn are applizalls te the coveraze of the Property. Lender may use
the insarance procecds lu_ Picpariyior to pay ariounts unpaid under the Note or this
Security lastramzn, whetler o nov‘ then J ue.

6. Occupancy. Dorrower saeli occw stablish. and usesthe Property as Borrower's principal residence
within 60 days aftei the axoeution of thi rity Insorurent and s haH conitin ic to-cccupy the Property as
Sorowels P rincipal residence o0 &1 eastoone yedl attee e datz of cccupal‘c unless Lender otherwise
agrees inowriting, whick cossent shall not b :Lz.mga:,(m:!b!_,' witineid, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preserwatio;, Maintencnce and Profection of the Property; Inspeciions. Borrower shall not
castioy, damage o npm the Fropmy alcw the Froperty to detericrate or commit waste on the Property.
Wheiher o7 no Barrower i ":o;mt}n Borrower »rall rrainiin the Property n order to prevent
the fener, Do : { ¢ dug e Tsocondition. Unless it is deternined pursuant to

i 0y
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Section 5 that repair or restoration is not economicatly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceedq for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligaticn for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material informaticn) o connection with the Loan. Material representations include, but
are not limited to, representations concerrning Berrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If (a)
Borrower fails te perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrurzent (suca as a preceeding in bankruptew. probate, for condemnation or forfeiture, for
enforcement of a tien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or {c} Berrower has abandoned the Propety, then Lender may co and pay for whatever is
reasonable or appropriate to protect Lender's interest in: the Propery and rights under this Security Instrument,
incluading protecting and’or sssessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but arenot limited to: (2) paying aay sums secured by a lien which has priority
over this Security Instrument; (%) appeaning in court; and () paving reascnable attorneys' fees to protect its
interes. .t the Froperty and/cr” rightsandaithis  Seedirity Mnstament, ncluding its secured position in a
bankrupiey proceeding. Secir] '*hc Property includes, bt s 5ot limited to, oate ering the Property to make
repa.rs, change oykk,q leplace omboard up ddlors and windows, drain/water from pipes. eliminate building or
others code victuiions or il ngercus conditions, acd have valitizs tarned 2 or off. Although Lender may take
action under this Scetof Bl Lendd Jdoes ronhzez e dopso and isyotunderany duyfor obligation to do so. It
is agreed that Zender lnewrs no Hiability fornet ekl ’ I‘ actions authorized under this Section 9.

Any amouris disbuised oytBefider !'m]v-' Y sihalichetorte 8dd:iional debt of Borrower secured
by this Security [nstr: . These amous wi imizcest ar the Note rate from the date of disbursement
and shail < p")'ab‘:, WL Such !P’E‘“C‘ét upen notice from Lender (o Borro et rcques;'sing payment.

If this Security Instrement is on 2 3 leashinld, Bosrower shil comply with 2ll the provisions of the lease. If
Boroow:r acguires fee e to taz Property, the leasehold wnd the f2e title >hal! nct marge unless Lender agrees
tc the merger b wriling,

IC. Morigage Iusarapce. It Lender required Mortgage [nwirance &s a_condition of making the Loan,
Borruwer shall pay e prem s ve |uireu’ “oornalntais Ai';‘ NMorigage Insureqce i effect. If] fur any reason, the
Mertgage Insurecce foverage iequirea by 2 oczases to booavailab!e freon the morigage insurer that
previously ,;:‘ovi(lﬁ‘d such insurance and Ecorrower was rcquired to make SLparately designated payments
toward the preriams for Mongeee lisuianes, 2o aaer shall pay the premiums reguired to obtain coverage
subsartially ;qu\a lent o tm Rtel tgwu Im\u..u.u LOSVAOLS Y 111 ufccf. at 4 cost ubqtantlalh equn alent to the
cost to Borrows: o) Lm, Ilostgage Lig g ,!'*l\ lr. offo {, from en alternzie mortgage insurer selected
by Lender. I7soosianiial’ ) equove OGN "g; is not available, Borrower shall continue
to pay to Lender hoamoeoat of the separ: t«,‘ venty thal weie Jue when the insurance coverage
caased o be in cliecr Londer will ao s¢ peyments as o nen-refundatic loss reserve in

w-rofiedable, noowithsianding the fact that the Loan

G

lieu of Morigag: irouraace. Such less ceserve shall bg
is uitimately puid 12 fLl and Lender shall aot be required do pay Bosrov.er ary interest or earnings on such
loss reserve. Lender can no longer require 1099 IESETVE, payments if Mortgage Insurance coverage (in the
amout and fer the 'C‘l'”' ‘hat Leader requ! iZed by n nsurer sclected by Lender again becomes
avellatle, s ODtuined, aad Londer requises 2 | ay.rents oward the premiums for Mortgage
cees 1T Londar reguirsd Mortgege Iasuraics as o ooondition of maXing tae Loan erd Borrower was
required to rake separately designe b*d payrecins toward the piem.ums for Mortgage Insurance, Borrower shall

Insure
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilia‘e of any of the “regoing. may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a pon.(,n of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morty age insurer's visk, or reducing losses. If such agreement provndee that an
affiliate of Lerder takes a share of the .nsurer’s risk in exchange for a share cof the premiums paid to the
insurer, the arrangement is often termad "captive reinsurance.” Purcher.

(a) Any such agreements will not affect the araounts that Borvower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, 2ad they will aut entitle Borrower to any refund.

(b) Aay such agreements will not atfect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowaers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclcsures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prezuiums that wewe unearned at the tirne of such cancellation or termination,

11. Assignment of Vicceliz neous Procseds; Forfeitare \A1L Miseellancous Proceeds are hereby assigned
to ard¢ shall be paid to Lender:

If the Property is ddl rageditsi¢h Misedllancous Prodeeds shall beapplied to restoration or repair of the
Property, if the rescoration or ref air 15 economically treaible and Lender's security 'is not !essened. During
such repair ard ‘.Mvratlm pcr ao) deerdleryahally bove, theyughy tohold such Miscellaneous Proceeds until
Lenczr hue Lad ar cppoiti ity do ingper such Property o ¢asme the werk has been completed to Lender's
satis{e xticn, pru,i e hat suchARSpeetionShal MO GadE R 2N e fap i U er d o reay pay for the repairs and
‘@5 peyirens ao the work is completed. Unless an
agrecment s ‘1h 2irovehing or Apsplicchle Law regu it ozl to be patd on such Miscellansous Proceeds,
Lender shall ao b ,z"equi;:xl CopLy 'llux eiany iutEest op camirgs on such Miscellarsous Proceeds. If the
restoraticr. or repair is cotecorsaieally faaible o0 Lerder's secuvity aold be lessened, ‘he Miscellaneous

1S sect. i by thls Secusity Instrumient, whether or not then due, with the

restoztior. ir 3 single disburseven: or in 2 saries of

@

Proceeds shall be a ppliea o the
excess, if a1y, p ‘Ld o Borsower. Such Misce'laneous Procecds shall Be abplied inthe order previded for in
Section 2

Inthe event ol @ .Yot;‘ taking, destr'ucilo';a., ot loss i value of the Property, the Miscellaneous Proceeds
shall be applizd o ibe swav seewrad by 5. Secarity lasie.crenr, whether or not then due, with the excess, if
any, paid to E oo ver.

In the event of « partial waking.
of the Pm})e. t Gnanediiielybelitie .'
the wouit of Uil sums seeated U

- of the Property in which the fair market value
wrion. or ioss in valuz is equal to or greater than
o5 Secu sty JEstru et i ‘,qute bifore the partial toking, destruction,
or loss i value, Loiess Domower and Dende - CInCIVISE agiitunn \\Au,nﬂ h: sums szcured by this Security
Insteament shali corocue . Yy b ameunt useme Miveelince  Tyocecds altipiicd by the following frection:
(a) .o towal ot o s sums . . i the parcal taling, <28ruction, cor loss in value
dl\/.“( b\ (b) th2 fair market valaz of the cHatel s refore the partial cacirg, destruction, or loss

¢ Dl be puld f2 Borrowiit
sotakingy destructive, or tessievallc of the Property in which the fair market value
of tlu: Propc;xy :ndnwxaickf befoic the partidd aakmg. dzetruction, or loss in value is less than the amount of
the sume cecuad immedictely before the patial taking, destruction, or 10ss in value, unless Borrower and
Lender othierviise agree L. owriting, the Miseellanesus P coeads shall be applied to the sums secured by this
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Security Instrument whethicr or not the sutas are then due,

If the Property is abaxdoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to maks an award o settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Procecds either to restoration or repa't of the Propeily or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Misceilaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender‘s Judgment, precludes forfeiture of the Property or other material impairment of
Lender's Interzst in the Property or rights under chis Security Instrument. The proceeds of any award or claim
for r»amagm vhat are attrbutable to the impalrmeat o Lerder's interest in the Property are hereby assigned and
shall be paid to Lendar,

All Miscelianeous Proceeds thas are roi soplied to resteration or repair of the Property shall be applied in
the order proviced forin Section 2.

12. Barrowor Not Released; Forbe: ce By bender Mot o Waiver. Extession of the time for payment
or mcdification of amonizatiorn of the sums securad Uy this Securizy Instrument granied by Lender to
Borrower or any Successor in Interest of Borrower shall r.ot operate to release the liability of Borrower or any
Successors in Interest of 3orrower. Lender shall not be required to commence proceedings against any
Successor in Interest o Berrower or to refuse to extend time for payment or otherwise modify amortization of
the surs secured by this Sceurity nstrument by reason of 21y demand made by the original Borrower or any
Suceessors in Interes: of Ecrrower. Any forbearance by Londer in exercising any right or remedy including,
without limitaticn, L.cnder's acczy ange Yol paymants duom taicdapetsons, entities or Successors in Interest of
Borrower o i avourn s foss chan Lbh Sresaliel shallmor ke @ waiver of or preclude the exercise of any
right i remeay.

13, Joine and Jevemi Lml)ﬂn;, Cossiy

s Stuccessory and Assigns Bound. . Borrower covenants and
agrecs that Beoorer'y voligations and Zablliy shall be jeist and several. Hewever, any Borrower who
co-signs this Scourizy slodment baidoes not exectie she Nete arcorsignet™): (a)fis co-signing this Security
Instremert ol o montgege, gean. apd Ce0 o e cueaig et iotares Ly the Froperty under the terms of this
Security Inswanen o) 15 cot-persong ™y bl a5 by i fumS e dured By this Security Instrument; and
(c) agrees thai Lender and any other Bomower cen agree to extend, medify, forbear or make any
accommedations withh regard 1o the terms of s Security Instiumert or the Note without the co-signer's
conuerit.

Zubject to the £rey: sions of Section 18, aiy Successor in Inicrest of Borrowsr who assumes Borrower's
obligations urder (uis Sccurity instrument in Mltmg and is approved by Tender, shall obtain all of
Borrower's rights and benefits under this Sty Instrument.  Borrowsr shall net be released from

Bor: chiigaticss and Haliliy undes by Seoonity [nstuiment onless Lender agrees (¢ such release in
Writing covenants and agrecmeats of Security [nsiument shail sind (except as provided in Section

20y md benstivihe soctes.ors oo ;1;.;?g35‘
14, Loen Clargos. Lsr
Borrower's deloult, fur e

Secu:ivy L

& ssaes fozs for services performed 1o connection with
" protecting Ldnder's interest in ihe Property and rights under this
) progerty inspection and valuation fees. In
rege.d (o any othar fees, e ¢f axpevseaathosity s Seourly Tnstrument te charge a specific fee to
Borowe: shell nes ve cons 15 & pmm% “otion the chargisg of such feo. Lender may not charge fees that
are capressly proabited oy this Security Insaament or by Aoplivetic Law.

o the Loan 1s subject to a law which setomaximuny loan charges, and that law is finally interpreted so that
the interast o other loan charges collected arva hn coileciad ta goanection with the Loan exceed the permitted
limite, then: (1) any sacr loan chorge shall bsvediced by B¢ amount necessery to reduce the charge to the
perrsiced limin aad (b oany soosalready ~H seted frory Borrswer which ex :ecdcd permiited limits will be
refurded to Surie o conder wacy chocos toaaks 2w eivnd by redueing the poincipal owed under the Note
or by meking « direc payines 0 Borcower, I g relund ceducey prinedai. the reduction will be treated as a
part.a. progayine.. whbivo. al, [Uiavmen. fange {whethar o ot a prepsyment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising ovt of such overcharge.

15. Notices. All notices given by Borrower or Lendm in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresslv requires otherwis: The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change ol address. 1f Lender specifies a procedurs for reporting Borrower's change of
address, then Borrower shall only report a change ol address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it hy first class mail to Lender's address stated herein unless Lender
has designated anothex address by notice to Borrower. Any notice in connection with this Security Instrument
shal. i ot be deerred 1w hye hewr given to Tender vt by veeeived by Lender. If any notice required by
this Szcurity Instrument {s alse wqu‘r;d undas A pph(:a @ Law, the ﬁ\pwh«a“ne Law requirement will satisfy
the <'une\rum; g requive vent under this Security Instr

16. Governing Law; Severability; Rules of Counstruction. This Security Instrument shall be governed
by federal law c.ﬂd the law of the jurisdiction in whizh the Property is located. All righis and obligations
contaired in this Sieurity Instrument are subject 40 any requiremerts and limitations of Applicable Law.
Anglizadie Law l“l”)l i enplicitly or implicidy allow the rarties to agree by contract or it might be silent, but
such silence shzil not 2 consizued as & prohinition againdt agrzement by contract. In the event that any
provision or clause of this Security Instrumert o the Noce conflicts with Applicakle Law, such conflict shall
not affect other provisions of t}ns Security Incirument or the Noete which can be given effect without the
conflicting proyvision.

As used ir t‘nh'

e

L

Seeurity Tosuument: (&) wosds of the masculine gender shall mean and include

i

corrasponding netter werss or wordsTefithe Seminine gender: (%) wards in the singular shall mean and include
the piural avd vice vers, a2 elwold” Syt SNBSS i eretior. without any obligation to take any

aCT.b,A.

JTo Eoriower's Caopye Dartger Skl beaives v copyiof the Natelaad of this Security Instrument,
80 Trapsfer of the Propert; or @ Benelie i ir Borrower. s used in this Section 18, "Interest

in the Property” resns Anyplege! dmbensf the P:‘cpevty mehadi ag) but not limited to, those
bena s ferred Jn 2 ?:,10;1',’. o deell drstallment sales contract or escrow
agrezment, the ient of v hich RS : o' fin e Gdteto a purchaser.

M ~| ) n 5
all o any oars ol

z Pioje i, wold or transfereed (or if Becrower is not
a netere! porson and a bon:Tel wansferred) without Lende s prior written
t, Lender nzy pirs rmewlale poyienc o full of sumg red by this Security Insirument.

: sheil not be exercised by Lender If such exercise is pronibited ')y Appllcable Law.
es (nis option, Lendsr shali give Sowrewer netice of acceleration.  The rotice shall
& : i1 accordarce with Section 15
Toums ool \ : ament. 7 Borrower ‘ils to pay these
this perice. Lenses may invoke any renedies permitted by this Security

Ciurther nodes oodenasic o Borrowin,

fuotkie CUtor el atioa 2o lwer imests certelr conditions, Borrower
P have atorcament of lalg Listruzaent discontizued atf any time prior to the
earlizit of (@) ©ve Jays weiore powa of wale contained in this Security
wnts (L) such ot “o teaninaticr of Borrower's right to
reinste.o; or [0 ey of L “hew coaditions are that 30rrowu
(a) e Landa sy Instivinenyend she the as 17 1o
accelliation hod \.h:,ur;cw, [0} Loaly Odies covenanis or agreasents, (o) pays all expenses
imcercd o cing this Secus xt‘« h strurens, neludivg flimitzd too reasonable attcrneys' fees,
prope2rty dospectio wrees, and ofbie fevs incared for the puipose of protecting Lendar's interest
in the ,"'r()pc; Y { ity Tnstroient ‘ul( O rakes sueh action as Lender may reasonably
requli W i u : yoad ,Aglh tnder this Security Instrument, and
Bomova's -JUI}JL..IOI‘ O pay the seins vzous rument, shall continue unchanged. Lender
may G bl Bonteer pry sidh sanalaumenl soa s aind mpcnses in one or more of the following forms,

prov.ie = pe
withiis whid! NI g
sums ories o l?xi cxp;za;@n of
Instumer: vati
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as selected by Lender: (aj cash; (b) money order; (¢ certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not appiy in the case of acceleration under Section 18.

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resuit in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrumen: and performs other mortgage loan servicing obligations under
the Wote, this Security [nstrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a saie of the Note. If there 's a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. [f ihe Note 's sold and ti'erea”t“' e Lce;n is servicec by a Loan Servicer other than the
purchaser oi the Note, the mortgage loan servicing cbligaicns to Borrower will remain with the Loan Servicer
or be transferred to @ successor Lear. Service: wnd are not dssumed by the Note purchaser unless otherwise
provided by the Neote purchaser.

Neither Borrower no: Lender may comraence, cin, or be joined to any judicial action (as either an
individual liigant or the wember of a class) that ares Froon the ower party's actions pursuant to this Security
Instruraent o that alleges that the other party has breacted any proviscin of, ¢r any duty owed by reason of,

this Security Losirumen:, w2l such Borrower o Lerder hzi notifled the other party (with stch notice given in
complianze with the req..enients of Sec.ion 25) of such 4! l';’gfit” breach :r.d afforded the other party hereto a

reasonable period after tiie zivicyg of such nwdce to teke corrective actior. [ Applicable Law provides a time
period which must elapse hefom ceitain action can be iaken, thet time period wil be deemed to be reasonable
for purposes of this paragraph.  The rotice of zcceleration and opportunity to cure given to Borrower pursuant
to Section 22 und the notice »f aoceleration. oive (o L‘::rrowav plrsyent to Section 18 shall be deemed to
satisty the notice cocd opportuniy o takeediue \/c &40 St S Saserthis Section 20,

21. Hazardous Sussiances. Asised i ilis Seetion 2L (u, Jdazardous Suvsiances” are those substances
defired s toxic or hazardous| Subitances. €11 %tasts, (o wastzs by/Envirenmentz! Law and the following
substances: gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvants. materiafs Loqtamln& astastos @ farmaidety de pandadieactive materials; (b) "Environmental
Law" mears federt! laws and laws of the Jurisdiction whese iy Tropety g focated that relate to health, safety
or snviroumentul proteciien; () MESirdnhlentyd (Clany indud\:—,s any’ raspoase action, remedial action, or
removal adon, as defined 'n Buvironmensa’ Law, cod () ¢ wiretnzntal Conditien” means a condition
that zan cause, conaibe 1o, or stherwise wigger an o v\* o Tleasup.

Borrewer shzil net couse or permit the presence, ooe, dsposal, storage, oo release of any Hazardous
Substances, or (v eaten ts release any Haze:dous Substarces, on or in the Proparty. Borrower shall not do,
nor aliow anyene slse 1e o anything affesting the Prooeity (a) trat s in vielation of any Environmental Law,
(b) which creetes an Lnviconmental Consition, or {¢) whick, :lue to the presence, usz, or release of a
Hazairdcus Zabstancs, cdon tnat adversely alfects e value o7 the Peoperty.  The preceding two
sentznces shahi net &y, L dse, of slerage on the Prepetty of small guantities of Hazardous
Substances that are gencrliy wecc* sized w be appropriate to aornal resides tial Lues and to maintenance of the
Prcparty (inciuding, but not limite:, to , hezardous subsiarces i congsumer products).

Borrower shnli promptly give Lende: woitten moto L (a) an; nvestig a*lon. claim, demand, lawsuit or
other action by a1y Lowiiamenie. o1 e RS WV BN ) VSTERRES paity involving the Property and any
Hazarcous Sabsiance ¢f Divirermena! Law efwhich Ecimotarh.s actual k*o\\lcdgc. {b) eny Eavironmental
Condition, neludng ~ol 500 L lcx te, angesiilling, les. e o, velease or threat of release of any
Hazerdous Sabswance, 2 \’ ¢ any condine “eausec by the pissinie, Lse or release of a Hazerdous Substance
which hu\osu, afeess e value ol the Pripendy. I Berrowier learis, o i notified by any governmental or
reguiatory auinoiy, Ly private party, thid any iercvalor wilor temediatic s of any Hezardous Substance
affecting e Puepeity : v, Rorrewer WSO ssomptly fake all necessary remedial actions in accordance
with Znvircmmesal Lo, dnag hereln sl Zieaic any obligation ¢n Lznder for an Environmental
Clecay.
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NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give rotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemient in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the d:fault must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immiediate payment in full of all sams secured by this Security Instrument without further
demazd and may forecivse this Security iustrumen: by judicial proceeding. Lender shall be entitled to
collect ad expeuses incurren iu pursuing ie refeedies provided iu this Section 22, including, but not
limited o, redasviiadle attorneys fees and cosis of tivie evidence.

23. Release. Upon payment o) all smns secured by tins Security msirumen:, Lender shall release this
Security instrurnent. Lencer may charge Borrower a iee for releasing this Securiiy instrument, but only if the
fee is paid to a thia party vor services rendared ana the cnarging o the fee s permiued under Applicable Law.

24, Waiver of Valumion and Appraisemeat, Borovees waives all rigal o valuation and appraisement.

INDIANA - Sinale Family - Fznnie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3015 /01 -
Laser Forms Inc. (800) 446-3555 TW D 55 \S

LFI#FNMAZCTS 1431 Page 12 of 13 Initals



Y RIGNING BELOV/, Borrower acee, s end azrees to the terms and cavenants contained in this Security

Instrusicnt and in any Rider executed by Bor -

Witnesses:

anrsnorde it

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

STATE OF INDIAN A

Before me the undersigned ya MotaryrBublie tor
County. State ot {ndiana, versonally appeared
JOHN W BOY N AND SLSAN JBOV

[Space Belows This Line For Acknowiedgment]

-Borrower

Coumy ss:

/‘wo\ 1o —

and acknowledged the execution of this instrument this /' 7 day of m“?- ,2007

My Commission expires:
iy

This insteumert was vrepoed by:
Lindsay Venter for MainSource Bank
1927 Gicensotirg Crossiag PO Box 567
Greensburg IN 47240

(e M
‘ ] - Notary Public

KCAPQ,\N C) g\'\x eled S

. (Swren}
aei AQ pannbor sSTUn “JUSWNoop

143 GI I9QUIRG A)I0556 (R1008 YIRS
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“I affirm, under the Penalties for perjury,
that I have taken reasonabie care to redact
2ach Social Security number in this
document, unless required by law.

(Name) 1) /o Gy | o ”







