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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 27, 2007 , together with all
Riders to this document.

(B) “Borrower” is MICHAEL L CONNEEN AND CAROL A CONNEEN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is Peoples Bank SB .
Lenderisa Corporation organized and existing under
the laws of State of Indiana . Lender’s address is

9204 Columbia Avenue, Munster, IN 46321

. Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissorynote signed by Borrower and dated April 27, 2007 . The Note

states that Borrower owes Lender One Hundred Twenty Thousand Eight Hundred Dollars And No Cents

Dollars (U.S» $:120,800.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 25, 2016
(E) “Property”m eans the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider [:] Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Development Rider |:| Other(s) [specify]

D 1-4 Family Rider Biweekly Payment Rider
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument -or performmg- the ‘eovenants and agreements secured by this Security
Instrument.

2. Application of Payments or'Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied imithe following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first(fo late' charges,(second torany other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay. to'Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be-applied in the order provided for in Section 2.

If Borrower abandons the Property, Leii@ér may, file, negotiate and: settle any available insurance claim and related
matters. If Borrower does not respond within 30-days to anotice front Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and sgitle the, claim_The30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby/assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an ampunt not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, ‘insofaras‘such rights are applicableto the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to"Section’5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to-avoid fuither deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propeity, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GreatDocs ™
ITEM 1879L5 (0605) (Page 5 of 11 pages) To Order Call: 1-800-968-5775



§//5-896-008-! ‘||BQ J9pJ0 OL (sadvd [[fo 9 23v4) (5090) 91681 W3LI
e $90(188IE)

10/1 S10¢ w0y LNIATILSNI WHOJINN 8IA 1ppadd QelA druue—Ajiwe { [SuIS—VNVIANI

*punjaua Aue 0] Iomo.Liog I[N UL JoU [[Is Aay} pue
‘adueansuy 93e3).10JA] 10§ AMO [[IM JOMOLIOE JUNOUIE Y} ISBAIIUI JOU [[IA4 SHUIWIIITE YINgG *ULO’] 1) JO SULID) I9Y)0 AU
10 ‘ddue.nsu] 33e3)I0A 10 Aed 0) paade sey JaM0.L10g JBY) SHUNOWE A[) JIIJJE 10U [[IM S)uawISe yons Luy  (e)
JIayny adueInsuLl 3Anded,, pawiIa) U)o ST JudweSueIIe ay) ‘IaInsur ay; o) pred swnmnusid a1 Jo
SIBYS € I0J 3FUBYOXS UI YSLI § 1INSUI oY) JO SILYS B Sae) I9puoT JO del[ijje ue jey) sopraoid juswaaige yons J] 'sasso[ Suronpal
10 ysu s 1aamsut o3ediiowt sy FuiAppowr 10 Sutreys 10] a3ueydxs w ‘eoueinsu] afeduoly 10§ siuswiled s samoxog jo uopniod
© (S PaZLISIORIRYD 9q JYSTUI 10) WOI SALISP JBY) SIUNOWE (A[}02IIpUT J0 APORIIP) 9A180a1 Aew ‘Surodal1o] st Jo Aue Jo djel[iye
Aue 10 ‘KINUs 1910 AUR ‘IDINSUISI AU ‘I2INSUT I9YIOUE ‘930N o) JO Ioseyoind Aue ‘1opus ‘SIUaUIaaISE 959Y) JO J[NSAI B Sy
‘(swnruraxd souemsu] 9883110 WOIJ PAUTRIQO SPUNJ apnoul
Aewr yoIym) S[qe[ieAr dAeY Aeul 1omsul s3eSyow oy jey} spury jo 9omos Aue Suisn sjuswled ayewr o1 Iainsur oFeSiow
oy} axmbar Aew sjuawasrde osay ], “sjuswoIde asatp o) (ssuaed 10) Ared remio o pue 1amsur sSeSiiowr ay) 01 Alojoejsnes
91k Jey) SUCTIIPUOD PUE SULIA) UO 918 SJUSISAISE 9S3Y ], 'SISSO] 2onpal 10 YSU JaY) AJipowr 10 areys jey) sonted 1ogo yim
SjuawRaISE 0JUT 191U ABW PUE ‘OTUI) 0} SWUI} WOI] 95I0] Ul SOUBINSUT YONS [[& U0 JSLI [210) JISY} 31BN[BAS SIAINSUL d3eSUON
“aouemsu] a3eduolA oy 01 L1xed © 10U ST 1omoxrog “paside se ueo o) Aedai jou seop
IoMOLIOE J1 MOUl ABTU )1 $9SSO] UIelad J0J (ajoN 2y} saseyoind jetyy LAnus Aue 10) IopuaT s9SINQUIISI aoueInsu] 98eS1I0N
"0JON 23 u1 papraoxd
a1e1 2y} Je 3sa1ajur Aed 0] wonesIqo s Jamorog s103jJe (] uonoag sy ur JunpoN ‘me] ojqesrddy Aq pannbal st uoneuniis)
[IUN IO UOHIBUIULIY) Yous 10J SuIpiaold 10pUa] pue IoMOLIOY U9aMIaq JUSWISe us)im AUe [)IA 90UEPIODIE Ul SPUS SOURINSU]
53eduo]N 10§ Juswonmbar s 10pusT [MUN ‘OAISAI SSO] J[qEpUNJaI-uoU © ap1aoid 0} 10 09JJe ur souwinsu] 95eSUO UrelUIRW
01 paxmbar swnmwaid a1y Aed [jeys 1emouog ‘eoueinsu] a5eSuoN 10] swnmuaid oy premoy syuswked pojeudisop A[sreredess
oyew o) pannbal sem I3molIOg pue Ueo oy} Junjew Jo UOnIpuod e se soueinsu] ofeSiop pamnbal IopuaT I Cedurinsuy
a8eduopy 10§ swunaid oy) premo) sjuswAed pojeusdisap A[ojeredos somnbal 1opuo] pue ‘paurelqo St ‘S[qe[leA® SaW0o9q urede
IopuaT Aq pa3d9fas IaInsur ue Aq papraoid (sarnbar 1apuaT jey) porrad oy 10] puE JUNOUIE 91} UT) 95819405 oueinsyu] 53S0
J1 syjuawihed 0AI9591 ssO] axmbal 125U0] ou UeIPISPUIT :9AIASAL 0] Yons ud sfurures 10 jsaroul Aue 1omoriog Aed o) parmbai
3q 10U [[eys I19pua] pue ‘[ny ur pred Ajajeuann ST Geo T SyI Jeyl 198) ) SUIPUeLISYIIMIOU ‘9]qEPUNJaI-UOU 2q [[BUS SAIISII SSO]
yong -ooueInsu] A5eF0IA JO NI UL 9AISSILSSO] I qepunyai-uou e se sjuamied asoyy ureior pue asn 4dodde [Im IopuaT 10910
Ul 9q 0} Pasead 95eISA0D OOUBINSUT JU} UM NP o1aM ey} siuewiAed pajeusisop-A[ejeredas o) Jo junowre ot 19pua o} Aed
0] 2NUNUOD [[BYS IDMOLIOY ‘O[qe[IBAR JOU ST 38BI2400, 29UBIISUL 9383110 Jusjeamba Ajjenue)squs J] "Iopua] AQ Pajo9[as Iamsul
oFe3uow ojeura)e ue wWoly 109539 ul A[snorasrd soueInsu] a3eSUOA OY3 JO IoMOIIOg 0} 1500 1) 0) Jusreamba A[enueisqns
1500 ® JB 909pJ0 ur A[snoraard osoueinsu] ‘e3eSIIOJA; Jy3 o) JuoteAnba- K[jenueisqns a8e1oa0o ureiqo o) paimnbar swnrword
oyy Aed [eys I1amonrog ‘eoueinsu] o8eSuoy 10 swnmuaid o) premo) syueuided pajeudisep A[ajeredas oyew 03 pammbai
SEM IOMOIIO pue 20URINSUT Yons papraoxd A[snoraaid jet) 121nsur o5e31I0W o) WIOI] J[qL[TRAR 2q 0] $35Bad Iopua] £q panmbax
25eI10A00 ooueInsU] 95e31I0TA 9} ‘TOSLAI AUR I0J ‘Jf '199JJ0 Ul ooueInsu] 23eSHOTA 2y wejurew o) paxmnbar swnnuaid oy Aed
[[eYs Iomoliog ‘ueo- 9y Suljew Jo UONIpuod e se soueinsuj o5e3110]y pamnbor 1opua I csour.ansu] 98eS)I0IN ‘01
‘Bunum ut 10815W 21} 0) 522188 IopUL] SSI[UN JFIOW JOU [[BYS S[IT) 23] oY) Pue ployases] oy ‘Airodoid oyl 01 a[In 29 sannboe
Iamoxrog JI -osea] ayp Jo suorsiaoxd ayp [[e yIm AJduwod [[eys 1amolioq ‘PIoyesed] B UO SI JUSWILISU] AI1IMoag Sy Jf
juowifed unsonbar zomorrog 03 IapuoT woly 9o130u uodn ‘sa10)ul
ous P ‘opqeded aq [[BYS PUE JUSWIASINGSIP JO JEp AU} WOLJ 9)el 9JON 9 I8 }S0Iojul Jeaq [[BYS SJUNOWe asay] JUSnmsu]
A1noog sy £q paInoas 1oM0oII0g JO 19p [BUONIPPE 093 [[BYS ¢ UONDS SIY} Iapun I9pua] Aq pasingsip sjunouwre Auy
‘6 UOT}09S SIY} J2pun paZLIoyine suonse [[e 1o Aue Surye) Jou 10J AJI[Iqel] OU SINJUL IPUS]
ey paaide s13] "os op 01 uonedqo I0 Ajnp Aue I9pun JOU SI pUe OS OP 0] 2ABY JOU S0P JOPURT ‘6 UOIIDIS Sy} JIPUN UOIIOE IE)
Kewr 1opuaT ySnoyiy “JJo 10-UO PAUING SANI[IIN SABY PUE ‘SUONIPUOD SNOISFULRD 10 SUONE[OIA 2POJ 190 10 SUIP[INg S)eUNUld
‘sadid wio1y 1o1eM UTRIP ‘sMOpUIM PUE SI00p dn pIeoq 10 9oe[dal ‘syjoo] aFueyo ‘smedar axyew 0] £110d01d 2U3 SULIDIUL ‘03 PAIW]
jou st Inq ‘sepnpowr Lxadorg oy Sunmdes -Surpasdsord Aoydnpjueq e ur uomisod painoas s) SUIPNOUl JUSWUNISU] AILINDSS
sty Topun sySu 10/pue Aradord oy) Ul 1saIoiul s) 103301d 03 S99 sAatrone ojqeuoseal Suided (9) pue 3inod ur Juteadde (q)
‘uownnsuf AIInoag suy) Joao Ajuord sey yorgm ual] e Aq pamoas swuns Aue Juided () 10} po)IUI JOU I8 INQ ‘OpnNjoul ued
suonyoe s 1apus ‘Ajradorg oy Surrredar ro/pue Surmoss pue ‘Ai1adord oy Jo anjea ay) Suissasse 1o/pue Fundsjord Surpnjout
quatnnsu] A1LIN0ag SIy) Jopun s)yS1 pue Auadold oy Ul ISQISUI S Iapuer] 309)oid 03 jeudoidde 10 o[qeUOSEAI ST I9AdBYM
107 Aed pue op Aewr 1opuo] uay ‘Auxedord oy pauopueqe sey Iamoliog (9) 10 ‘(Suonengal 10 SMe| 92I0JUd 0] 10 JUSWUNGSU]
Lmoag styy 1040 Arroud urepe Keur Yoty USI[ € JO JUSWAOIONUD IO} ‘9INISLIO) IO UONRUWIIPUOd 10] ‘areqoid ‘Andnnjueq
ur Surposooid e se yons) juswnysu] AILMoO3S STy} Jopun s)ySu 1o/pue Axadoid ) UT 1S2IAIUL S ISPUYT Jodye A[uedyrusis
w3uu yey Surposcord [eSo] e st 2107} (q) QuUomINNSU A)LMoag SIY) UI PAUTLIUOD SIUSWAIITE PUB SUBUIA0D 3 wiiojiad o) siej
1omoriog (e) J1 JuswIngysuy AJLNdIS SIY) JIpun) SIYSNY pue Ap1adodd ay) ul Is3IQU] S, IDPUIT Jo UONIdI0LJ 6
‘aouapisal [ediounid s, 1amomog se L113doig a1 Jo Aouednoado
s Tamorog SuruIeouod suonejuasaidel ‘0) peyuN] Jou I Jnq ‘OpNJOUTl SUONRIUSAIdaI [RLISJRIA "UROTT S} YA UONISUUOD



(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be'paid to Borrower.

In the event of a partial taking, destruction, or 10ss-in-valie of the"Property in which the fair market value of the Property
immediately before the partial taking, destruetiongor less in-valueis less than the amount of the sums secured immediately
before the partial taking, destruction,‘or less in value,“unless “Borrower andLender otherwise agree in writing, the
Miscellaneous Proceeds shall bermppliedyte the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, ot if fafter notice by Lender torBotrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property orrights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of L.ender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied-to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations-under the Notes this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written/notice jof the change, which will'state/themafe and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note i5/sold @and thereafter, the Jioan is serviced by al.0an Servicer other than the purchaser of the
Note, the mortgage loan servicing obligaions to Borrower will remain with the Loar Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided'by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of;, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a)‘Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d)-an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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State of Indiana
SS:

County of LAKE
Before me, ~ BRENDA SOHOVICH (a Notary Public) this ~ 27th day of
April, 2007 ,
MICHAEL L CONNEEN and CAROL A CONNEEN ~ HUSBAND AND WIFE
(name[s] of signer[s])
acknowledged the execution of the annexed mortgage.

7 Notary Public

My commission expires:

County ofiresidence:
BRENDA SOHOVICH

Porter County

My Commission Expires
December 28, 2014

This instrument was prepared by: CECELIA'SZEPLAKAY
MORTGAGE LOAN PROCESSOR [Name]

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,
unless required by law CECELIA SZEPLAKAY
[Name}
After Recording Return To: Peoples Bank SB
9204 Columbia Avenue
Munster, IN 46321
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BIWEEKLY PAYMENT RIDER

(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 27th day of April, 2007 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower’s Note (the “Note”) to

Peoples Bank SB

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

826 HARRISON AVENUE, DYER, IN 46311
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for Borrower’s biweekly loan payments, and the termination of Borrower’s right to make the Biweekly

Payments, as follows:

3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by miaking a payment every 14 days (the “Biweekly Payments”), beginning on
May 21, 2007 1 will mak® the Biweekly Paymentsevéry, 14 days until I have paid all of the principal and
interest and any other charges described below that I'may owe under this Note. My biweekly or any monthly payments will be
applied to interest before Principal.
I will make my biweekly or any monthly payments-at

9204 ColumbiaAvenue, Munster; IN 46321

of at a different place if required by the Note Holder.

(B) Amount of Biweekly Payments

My Biweekly Payment will be in the amount of U.S. § 670.57

(C) Manner of Payment

My Biweekly Payments will be made by an automatic deduction from an account I will maintain with the Note Holder, or
with a different entity specified by the Note Holder. [ will keep sufficient funds in the account to pay the full amount of each
Biweekly Payment on the date it is due.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my Biweekly
Payment from the account (o pay the Note Holder for cach Biweekly Payment on the date it is due until I have paid all amounts
owed under this Note.

4. TERM

If I make all my Biweekly Payments on time, and pay all other amounts owed under this Note, I will repay my loan in full
on April 25, 2016 If, on April 21, 2017 , [insert applicable 15-, 20- or 30-year
maturity date based on a monthly repayment schedule] I still owe amounts under this Note, I will pay those amounts in full on
that date, which is called the “Maturity Date.”

5.  [omitted]

6. [omirtted]

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family—
Fannie Mae Uniform Instrument Form 3177 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 3 of this
Biweekly Payment Rider.

WZ&W / 4’1‘/%_ (Seal) &’UO{/ &W (Seal)

MICHAEL L CONNEEN -Borrower CAROL A CONNEEN -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)}-—Single Family—
Fannie Mae Uniform Instrument Form 3177 1/01
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