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MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is May 9, 2007. The
parties and their addresses are:

MORTGAGOR:
SILVIO PANOZZO
3881 BROOKSIDE DRIVE
CROWN POINT , Indiana 46307

KARAN L. PANOZZO
HUSBAND AND WIFE

3881 BROOKSIDE DRIVE
CROWN POINT, Indiana 46307

LENDER:
CENTIER BANK
Organized and existing under the laws of Indiana
600 East 84th Avenue
Merrillville, Indiana 46410

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender,
the following described property:

LOTS 914 AND 915 IN LAKES OF THE FOUR SEASONS UNIT NO. 5, AS PER PLAT THEREOF,
RECORDED [N PLAT BOOK 38, PAGE 62, IN .THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

The property is located in LAKE County at 3881 BROOKSIDE DRIVE, CROWN POINT, Indiana
46307.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, wells, ditches and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described (all referred to as Property). This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated
in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $25,000.00. This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

3. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will
secure each of the following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 80000, dated
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necessary to protect Lender's security interest in the Property, including completion of the
construction,
12. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a
receiver by or on behalf of, application of any debtor relief law, the assignment for the
benefit of creditors by or on behalf of, the voluntary or involuntary termination of existence
by, or the commencement of any proceeding under any present or future federal or state
insolvency, bankruptcy, reorganization, composition or debtor relief law by or against
Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security
Instrument or any other obligations Borrower has with Lender.
C. Death or Incompetency. Mortgagor dies or is declared legally incompetent,
D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or
covenant of this Security Instrument.
E. Other Documents. A default occurs under the terms of any other document relating to the
Secured Debts.
F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has
with Lender.
G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is
made or provided.
H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.
I. Forfeiture. The Property is used in ‘a manner or for a‘purpose that threatens confiscation
by a legal authority.
J. Name Change. Mortgagor/ changes Mortgagor's, name or, 'assumes an additional name
without notifying Lender before making such a change.
K. Property Transfer. ‘Mortgagor transfers ‘all or'a substantial ‘part-of Mortgagor's money or
property. This condition ofedefaultcas ityrelates to! the transfer 'of the Property, is subject to
the restrictions contained in the DUE ON SALE section.
L. Property Value. Llender determines in good faith that the value of the Property has
declined or is impaired.
M. Insecurity. Lender determines in good faith that a material adverse change has occurred
in Mortgagor's financial condition from the conditions set forth in Mortgagor's most recent
financial statement before the date of this Security Instrument or that the prospect for
payment or performance of the Secured Debts is impaired for any reason.

13. REMEDIES. On or after default, Lender may use any and all remedies Lender has under
state or federal law or in any document relating to the Secured Debts. Any amounts advanced
on Mortgagor's behalf will be immediately due and may be added to the balance owing under
the Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that
may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may
have under federal and state law, Lender may make all or any part of the amount owing by the
terms of the Secured Debts immediately due and foreclose this Security Instrument in a manner
provided by law upon the occurrence of a defaultior anytime thereafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debts after the balance is due or is
accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's
right to require full and complete cure of any existing default. By not exercising any remedy,
Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent
permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement or protection
of Lender’s rights and remedies under this Security Instrument or any other document relating to
the Secured Debts. Mortgagor agrees to pay expenses for Lender to inspect and preserve the
Property and for any recordation costs of releasing the Preperty from this Security Instrument.
Expenses include, but are not limited to, reasonable attorneys' fees after default and referral to
an attorney not a salaried employee of the Lender. These expenses are due and payable
immediately. If not paid immediately, these expenses will bear interest from the date of
payment until paid in full at the highest interest rate in effect as provided for in the terms of the
Secured Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys' fees incurred by Lender to protect Lender's
rights and interests in connection with any bankruptcy proceedings initiated by or against
Mortgagor.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,

SILVIO PANOZZO
Indiana Mortgage
IN/4jswantko00005900006586024051007Y ©1996 Bankers Systems, Inc., St. Cloud, MN Expersy Page 3



v abed WRISCDg NIV PNOJD (IS “10u| ‘SWBISAS Sievueg 9661, ALOOL G0YZ098SS00006500000UEMS[H/N|
abebBuoy eueipu)
OZZONVd OIATIS

‘Alladold syl o1 Bunejas 1uswiasieidde pue
uonenieA jo s1ybu |je sanlem loBebirioyy ‘mel Ag paliqiyosd 1ualxe 8yl o1 1daox] ‘SHIAIVM 02

‘SMe| uolloe-auc
10 Aousidijap-ilue Aue ‘o) pauwil 10U aie 1ng ‘epnppul Aew siybu ssay) -uonebiqo ayl lepun
pa1gapul Alied Aue 1o 1o6eblioly 1suieBe wie|o 10 uopoe Aue BuiBuuq woly 1apua jusnaid Aew
leyr sybu Aue anlem o) saaibe jofeblioly ‘106eBliol pue 1apua usamiaq Aluelenb e S8Indas
luawnnsu] AJn2ag syl | 's1ga( paindag ayl uo ajqel| Ajjeuosiad aq 0} lusWNIISU| A11INDSG
siy) Buiubts Aq @aibe jou sesop JoBebliopy pue s1qa( paindag ay) Jo JuswAed ainoss o1 Altadoly
ayl ul 1seualu) s, JobBebBuoy sbebliow o1 Ajuo os saop JoBeBuoly ‘Siga psinoeg syl Aed
01 palebliqo asImiay1o 10U SI INg Juawinnsu] A1Noag siy) subls 106eBlIop §| ‘'SHINDIS-0D "6l

"M010S8 Ul 92UBINSUl pue SaXel 10} spuny

i8pua 01 Aed o1 paiinbas aq 10U [[Im JoBeBLoly ‘FONVHNSNI ANV SIXVL HO4 MOHIS] '8l
'8oueINSUl SIYl Jo aseyoind 8yl UO SUOISSILILIOD

9A19081 Aew saleljijje s,19pud JO BUO 10 19pus] 1eY) Soaibe pue sabps|imouyoe 1oBeblioy
‘aouelnsul a8yl paseyaind sobebriopy J1 urerqo pinod ioBeBiiopy ueyl sies 1aybly e 1B USLILIM
aq Aew pue ‘asooyd pjnom 1obBeblioj\ suo ueyl Jayio Auedwod e Ag usiim aq Aew ‘1oBeBliopy
jo paiinbai Ajjeulbiio 1ou sabelonod epnjoul Aew ooueinsul siy|  ‘siqa palnoag syl o1
sal|dde 1ey1 ales 8yl 1e 1 uo 1saszlul obieyd pue s1ga( PeIndag ayl Jo asuejeq 8yl o) swnjwaid
adueINsUl 8Yl ppe Aew JspuaT JO ‘82U0 1k [|e 8dueInsUl 8yl 10} Aed toBeBlioly 1yl puewsp Aew
Jopuai] ‘puewsp s,JapusT uo aoUeInsul-ayl Joj.Aed. jjla loBebliojn pue Aliedold 8yl ul 1salslul
§,Jopua 108101d 01 souBINSUI WiBIGO ABW 18puUsT ‘painsul Alladold ayl dosy o1 s|ie) 106ebliop
}|  ‘9dueInsui JO UOIIRUIUNAELL IO FUGIIR[[30URDN JOI JepuaT] fAjaow Ajsieipauwlwi [Im  JoBeBlioly
's199Q

paindag 8yl jo jus1x8f oyl Ol I1apuat 01 ssed |jitm [speaseld pue-saioljed aoueinsul Aue o1 siybu
s,lobebuoly ‘uonipuod psbewep ui Alsdold ayl saunboe opus §| ‘uondo s apua ie ‘sigeq
paindag ayi 01 lo Auadold 8yl Jo nedar 0 uoneio1sal 01 pandde aq jm spasaosold asueinsul
v 'sso| Aue jo aonou @jelpswwi Auedwod adsuelnsul 3yl pue Japus 8AIB |jim 1oBebriojn
. @sne|o asAed sso|, ‘a|qeoldde araym ‘pue ,asnejo abebliow, plepuels e apnjoul

[lIM s|emausl pue saioljod eaueinsul |1y ‘playylm Ajgeuosesiun ag lou [[Im yoiym ‘jeacidde
s,Japua o1 109[qns ’‘Auedwod asueinsul syl ssooyd Aew JobBeBiioyy 'sigag paindag ayl
40 w8l ayr Bulnp abueys ued sadualuas omi Buipadssid syl 01 1uensind salinbal J18pusy 1BYAA
‘IUswinilsul A1unoag siyl woly pases|al si Alledoid a8yl [11un 1se| ||IM 8dueinsul SIYy]  ‘salinbai
lapua siunoule 8Yl ul 8JueInsul SiIYyl ulelulew |[Im Jobeblioly cAledold eyl yum paileldosse
Algeuoseas sysi1 ay) 1suiebe painsul Aliadold ayi deay 01 saaibe 106eBlol\ "JONVHASNI “ZL

‘JUBWINJIOp Ual| 18Y1o 10 Juswaaibe Al14n2asi’isnil Jo pasp ‘abeblriow 1oud Aue jo sullal ayl o1
108(qns sI spaaooid Jo Juswubisse siy| lusawnisuU(-AllIN09g SIyl ul papiroid se pajdde aq ||Im
pue siuauiAed paispisuod aq |IM spaadold yong ‘Aladold eyl 4o 1led Aue 1o [|e g0 Bupjel laylo
1o uolleuwapuod e YliM paldauuod ssbewep 10} wies 1o pieme Aue 1o spaadsold syl lepua
01 subisse 106e61i0|\. ‘Swie[d 10 suoilde paquidssp aAoge ayl Jo Aue Ui auleu s,JobBebBliopy ul
2UaAIBlUl 01 Jepus’ saziioyine Jobebliojp  ‘suesw 1aylo Aue 10 ‘UlewOp 1USUILWAE ‘UOIIBUUIBPUOD
ybnoiyy Awuadoid oyl jo |je 10 Aue ayer 10 eseyaind o} saniue olygnd 1o sieaud Aq uonoe
paualealyy Jo Huipuad Aue jo eo110u 1dwoid Japus sAIB |IM 10BeBLIO "NOLLYNWIANOD ‘9L

‘MET [eIUBWUOIIAUT

Aue Jo uoneoin 8yl 10 aduelsqng snoplezey Aue JO ases|al pauslealyl 10 asesjal

8yl o1 Bunejas Bulpassoud Jo ‘wie|o ‘uoneblisasul paualeasyl 1o Buipuad Aue si aiay) aAa1aq

01 uoseai sey sobeblioly se uoos se BunM Ul 19pua Ajiiou Ajgieipawiw [|Im 1oBeBlioly *q

‘MeET [eluaWuUOIIAUg AUue UM 8DUepIoIDEe Ul Uoi1oe

|leipawal Alessaoau ||e ayel |Im l1obBeblioly ‘1ueAs ue yons u] -Alladold a8yl BuIUISOUOD MeT

jeluswuolIAUg Aue JO uolle|OIA e S| 31ay] 10 Alsdoid dYl 1noge 10 1spun ‘U0 SIND20 aouelsqng

snopiezeH e JO ases|al pauslealyl 10 8sea|al & JI JapusT Ajlou Ajreipswuw |im 1oBebBlioy D

‘MET |RIUBWUOIIAUT

a|qeoldde Aue yum ooue|dwod [N} Ul UlBWSl |[IM pue ‘ale ‘usaq aAeRYy 1ueual AlaAe

pue joBeBriopy ‘4spua 01 Bunum ul pabpsimouroe pue pasojosip Ajsnolaald se 1deox3 g

‘Altadold ayl jo acueualuiew pue asn {ewiou ayl 10} areudoidde

aq o1 paziubooal Ajjeiauab aie jeyl saouelsqng snoplezeH jo salllluenb fjews 01 Ajdde 1ou

S90p uoll1ol1sal Siy]  ‘Aliadold 2yl ul J0 U0 pases|al 10 Palols ‘Paledo| ag [|IM 10 SI 2ouelSQNS

snopiezepH ou ‘ispus o1 Bunum ul pabpajmoudoe pue pasojosip Aisnolaaid se 1daox3 'y
1eyl soalbe pue siueliem ‘siuasaldal JobeBiioly
*MET [elUBWUOIIAUT Aue 18pun ,8duelsgns paje|nbal, 10 ,‘8oue1sqns snoplezey, ,‘91Sem
snopiezey, ,‘edueisgns 92ixol, ,‘leuslew snopiezey, Se paulysp saouelsqns Aue ‘uolieuuwl|
1NoyuM ‘sepnjout wisl ay| ‘JUsWUOolIAUS 10 alejjam ‘Alajes ‘yleay olgnd ayl o1 snosabuep
Allennualod 10 snosaBuep aouelsgns 8yl 18pual YdIYym SOI1SHialoeieyd sey Yyoiym 1UBUILIBIUOD
10 1uelnjod ‘elsem ‘|ellalew snoplezey i0 aAll1deolpel ‘01X0l Aue suBSW 82URISONG snoplezep
(z) pue !aouelsqns snoplezey e 10 1USBWUOIIAUS ‘aiejjam ‘Alajes ‘yijeay olgnd ayy Buiuiaosuod
s19118| aAnaidialul 1o suojuido |erauab Aauiolle ‘SISplo 1INOD ‘SadueuUIplo ‘suone|nbal ‘smej |oO|
pue o1e1S ‘lelapa} 19ylo |le ‘(*bas 19 1096 'D'S'N ¢ 'Y104ID) 10V Allliger] pue uonesuadwo)



21. APPLICABLE LAW. This Security instrument is governed by the laws of Indiana, the United
States of America, and to the extent required, by the laws of the jurisdiction where the Property
is located, except to the extent such state laws are preempted by federal law.

22. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations
under this Security Instrument are independent of the obligations of any other Mortgagor.
Lender may sue each Mortgagor individually or together with any other Mortgagor. Lender may
release any part of the Property and Mortgagor will still be obligated under this Security
Instrument for the remaining Property. [f this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation.
These rights may include, but are not limited to, any anti-deficiency or one-action laws.
Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or
make any change in the terms of this Security Instrument or any evidence of debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Security
Instrument. The duties and benefits of this Security Instrument will bind and benefit the
successors and assigns of Lender and Mortgagor.

23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender. This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforgeable provision will be severed and the remaining provisions
will still be enforceable.

24, INTERPRETATION. ‘Whenever 'Usedy the singulargincludes thegplural and the plural includes
the singular. The section headings are for convenience‘only ‘and-are not to be used to interpret
or define the terms of this Security-lnstrument.

25. NOTICE, FINANCIAL REPORTS. ADDITIONAL BOCUMENTS, AND RECORDING TAXES.
Unless otherwise required by law, any notice will-be given by delivering it or mailing it by first
class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any
other address designated in writing. Notice to ene Mortgagor will be deemed to be notice to all
Mortgagors. Mortgagor will inform Lender in writing of any change in Mortgagor's name,
address or other application information. Mortgagor will provide Lender any financial statements
or information Lender requests. All financial statements and information Mortgagor gives Lender
will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in
connection with the preparation and recording of this Security Instrument. Mortgagor agrees 1o
sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve, Mortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on. any Property, and Mortgagor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording thereof. Time is
of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this
Security Instrument.  Mortgagor alsa acknowledges receipt of ‘a copy of this Security
Instrument.

SILVIO PANOZZO
Indiana Mortgage
IN/4jswantkoQ0005900005586024051007Y ©1996 Bankers Systems, Inc., St. Cloud, MN Expersy’ Page 5
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