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MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is MAY 4, 2007. The
parties and their addresses are:

MORTGAGOR:
JACK F. RITSEMA
9815 HART STREET
SAINT JOHN, Indiana 46373

KAREN J. RITSEMA
HUSBAND AND WIFE

9815 HART STREET

SAINT JOHN , Indiana 46373

LENDER:

CENTIER BANK

Organized and existing under the laws of Indiana

600 East 84th Avenue

Merrillville, Indiana 46410
1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender,

the following described property:

THE NORTH 72.0 FEET OF LOT 21,.BY. PARALLEL LINES AS MEASURED ALONG THE
WESTERLY LINE THEREOF, IN THREE SPRINGS ADDITION PHASE 1, IN THE TOWN OF ST.
JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 95, PAGE 2, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

The property is located in LAKE County at 9815 HART STREET, SAINT JOHN, Indiana 46373.
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, wells, ditches and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described (all referred to as Property). This Security
Instrument will remain in effect until the Secured Debts and all underlying agreements have
been terminated in writing by Lender.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $50,000.00. This limitation of amount does not
“include interest and other fees and charges validly made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

3. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will
secure each of the following:

JACK F. RITSEMA
Indiana Mortgage
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obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the
construction.

12. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security
Instrument are material obligations under the Secured Debts and this Security Instrument. If
Mortgagor breaches any covenant in this Security Instrument, Lender may refuse to make
additional extensions of credit or may reduce the credit limit. By not exercising either remedy
on Mortgagor's breach, Lender does not waive Lender's right to later consider the event a
breach if it happens again.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with the
Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails to make a payment when due.
C. Property. Any action or inaction occurs that adversely affects the Property or Lender's
rights in the Property.

14. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Security Instrument, Lender may accelerate the Secured Debts and foreclose this Security
Instrument in a manner provided by law if Mortgagor is in default. In some instances, federal
and state law will require Lender to provide Mortgagor with notice of the right to cure, or other
notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all or anyfpart of the agreed feesiand charges, accrued interest and
principal will become immediately. due and payable, after giving notice if required by law, upon
the occurrence of a default or'anytime thereafter.

The acceptance by Lender. of any sum in payment or partial payment_on the Secured Debts
after the balance is due or is accelerated ‘or ‘after foreclosure” proceedings are filed will not
constitute a waiver of Lenderis right'to require; complete curelofiany existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again.

15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all
expenses Lender incurs in performing such covenants or protecting its security interest in the
Property. Such expenses include, but are not limited to, fees incurred for inspecting,
preserving, or otherwise protecting the Property and Lender's security interest. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or protecting
Lender's rights and remedies under this Security Instrument or any other document relating to
the Secured Debts. Expenses include, but'are not limited to, reasonable attorneys' fees after
default and referral to an attorney not a-salaried employee of the Lender. These expenses are
payable on demand and will bear interest from the date of payment until paid in full at the
highest interest rate in effect as provided for in the terms of Secured Debts. In addition, to the
extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the
reasonable attorneys' fees incurred by Lender to protect Lender’'s rights and interests in
connection with any bankruptcy proceedings initiated by or against Mortgagor. This Security
Instrument will remain in effect until released. Mortgagor agrees to pay for any recordation
costs of such release.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive
letters concerning the public heaith, safety, welfare, environment or a hazardous substance;
and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or
potentially dangerous to the public health, safety, welfare or environment. The term includes,
without limitation, any substances defined as "hazardous material,” "toxic substance,”
"hazardous waste," "hazardous substance,” or "regulated substance" under any Environmental
Law.
Mortgagor represents, warrants and agrees that:
A. Except as previousiy disciosed and acknowiedged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction
does not apply to small quantities of Hazardous Substances that are generally recognized to
be appropriate for the normal use and maintenance of the Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and will remain in full compliance with any applicable
Environmental Law.

JACK F. RITSEMA
Indiana Mortgage
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These rights may include, but are not limited to, any anti-deficiency or one-action laws.
Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or
make any change in the terms of this Security Instrument or any evidence of debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Security
Instrument. The duties and benefits of this Security Instrument will bind and benefit the
successors and assigns of Lender and Mortgagor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender. This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable provision will be severed and the remaining provisions
will still be enforceable. :

26. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

27. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES.
Unless otherwise required by law, any notice will be given by delivering it or mailing it by first
class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to
any other address designated in writing. Notice to one Mortgagor will be deemed to be notice
to all Mortgagors. Mortgagor will inform Lender in writing of any change in Mortgagor's name,
address or other application information.  Mortgagor will. provide Lender any financial
statements or information Lender requests: Allfinancial statements and information Mortgagor
gives Lender will be correct and complete. Mortgagor agrees to pay all expenses, charges and
taxes in connection with théwpréparation'and recording of this Seclrity Instrument. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary tol perfect, ccontinue,iands preserve-Morigagor's obligations under this
Security Instrument and to cenfirm Lender's lien status on any,Property, and Mortgagor agrees
to pay all expenses, charges and taxes in conmection with the preparation | and recording
thereof. Time is of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security
Instrument.

JKCK, F. RITSEMA

Indiyidually QQ
LA JAN /%271%%// :

KAREN J. RIFFEMA
Individually

JACK F. RITSEMA
Indiana Mortgage -
IN/4XXXmhill00005900005586023050407Y ©1996 Bankers Systems, Inc., St. Cloud, MN ExBersh' Page 5



9 ebed WiIBEDET NI 'PNOID "1 "oU| ‘swielsAg s1ejued 0661 ALOY0S0E£Z0985500006S0000IHUWX X XT/NI
obeblio|y eueipy)
VINISLIH "4 Movr

0Ll 79¥ BUEIpUl ‘FTUATIHHIN ‘INNIAY HLY8 LSV 009
INVE H3ILNIO 'HOSSIO0Hd NVO1 * ANSNINVI TOHVD paledaid sem Juswinisul siyy

:awieN

“me| Ag paJinbai ssejun ‘Jusuoop SIyl Ul Jaquinu AJlINo8S
[2100S YOS 10BPal 01 818D 9jqRUOSEal UsM e} @AY |:ieyl ‘Ainliad 1o} saiijeuad oyl Jepun wiijje |

BUBIRU| ‘AUN0D 848 ¥
2007 Pl SG0I00 SEHEKT UHESRANY

i,

BuURIPU| ‘AIUNOD 8B ‘OGN AWM
NYDYH S Ade

(Awunoo s, AielopN)
p P
(onand JeloN)LO’h'/‘ 0/ :sandxe uoissiwwos AN
"JUBLUNIISUI Paxauue 8y JO UONINJSXS BYL PaBpa|moud o ‘I M ANV
ANVESNH * VINISLIH "I NIHVY Pue “ YINISLIH "4 )ove®  ,L00¢ /\vW
1o Aep W/—, si1 oljgnd AseloN e \ _ Ay /AR YEaksl v\ [ ‘ew ai0ldg
'Ss “?37 »™y 40 L\K’V"’@Q g " — 40 }fh‘.—g
(lenpiaipuj)
"INJINOAITMONIOY




