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Return to: Centier Bank, 600 E. 84th Ave., Merrillville,
indiana 46410

L4658 BKA

Space Above This Line For Recording Data

MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is APRIL 30, 2007. The

parties and their addresses are:

MORTGAGOR:
LARRY KIEFER
515 WEST NORTH STREET
CROWN POINT, Indiana 46807

LESLIE A. KIEFER

HUSBAND AND WIFE

515 WEST NORTH STREET
CROWN POINT, Indiana 4630/

LENDER:

CENTIER BANK

Organized and existing under the laws of Indiana

600 East 84th Avenue

Merrillville, Indiana 46410
1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender,

the following described property:

PART OF THE NORTHWEST QUARTER:OF SECTION 8, TOWNSHIP 34 NORTH, RANGE 8
WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS : COMMENCING AT THE
NORTHEAST CORNER OF THE TRACT OF LAND DEEDED BY DAVID TURNER, TRUSTEE, TO
LYDIA L. TAYLOR ON SEPTEMBER 12, 1862 AND RECORDED IN DEED RECORD "X", PAGE
322; THENCE RUNNING NORTH 79 DEGREES WEST, ALONG THE NORTHERLY LINE OF
TAYLOR'S LOT, 1.5 CHAINS; THENCE NORTH 11 DEGREES EAST ALONG THE WESTERLY
LINE OF TAYLOR'S LOT EXTENDED TO THE NORTH LINE OF SAID SECTION; THENCE EAST
TO A POINT ON THE EAST LINE OF SAID TAYLOR'S LOT, IFF-EXTENDED; THENCE SOUTH TO
THE PLACE OF BEGINNING, IN THE CITY OF CROWN POINT, LAKE COUNTY, INDIANA.

The property is located in LAKE County at 515 WEST NORTH STREET, CROWN POINT, Indiana

46307.
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,

all water and riparian rights, wells, ditches and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described (all referred to as Property). This Security Instrument
will remain in effect until the Secured Debts and all underlying agreements have been terminated

in writing by Lender.
2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time will not exceed $95,000.00. This limitation of amount does not
inciude interest and cther fees and charges validly made pursuant ic this Security instrument.
Also, this limitation does not apply to advances made under the terms of this Security
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11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor will not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the
construction.

12. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security
Instrument are material obligations under the Secured Debts and this Security Instrument. If
Mortgagor breaches any covenant in this Security Instrument, Lender may refuse to make
additional extensions of credit or may reduce the credit limit. By not exercising either remedy
on Mortgagor's breach, Lender does not waive Lender's right to later consider the event a
breach if it happens again.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with the
Secured Debts.
B. Payments. Any party obligated on the Secured Debts fails to make a payment when due.
C. Property. Any action or inaction occurs that adversely affects the Property or Lender's
rights in the Property.

14. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Security Instrument, Lender may  accelerate [the (Secured Debts and foreclose this Security
Instrument in a manner provided by law if Mortgagor is in default. In some instances, federal
and state law will require Lender to provide Mortgagor with netice of the right to cure, or other
notices and may establish time schedules for foreclosure actions.

At the option of the Lender, all'or‘any part of the agreed fees and charges, accrued interest and
principal will become immediately} due- and payable;, after giving motice if required by law, upon
the occurrence of a default or anytime thereafter.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after
the balance is due or is accelerated or after foreclosure proceedings are filed will not constitute a
waiver of Lender's right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a default if it happens again.

15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all
expenses Lender incurs in performing such covenants or protecting its security interest in the
Property. Such expenses include, but are nat limited io, fees incurred for inspecting, preserving,
or otherwise protecting the Property and Lender's security interest. Mortgagor agrees to pay all
costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and
remedies under this Security Instrument or any other document relating to the Secured Debts.
Expenses include, but are not limited to, reasonabie attorneys' fees after default and referral to
an attorney not a salaried employee of the Lender. These expenses are payable on demand and
will bear interest from the date of payment until paid-in full at the highest interest rate in effect
as provided for in the terms of Secured Debts. In addition, to the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees
incurred by Lender to protect Lender's rights and interests in connection with any bankruptcy
proceedings initiated by or against Mortgagor. This Security Instrument will remain in effect
until released. Mortgagor agrees to pay for any recordation costs of such release.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as "hazardous material,” "toxic substance,” "hazardous
waste,” "hazardous substance," or "regulated substance" under any Environmental Law.
Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantities of Hazardous Substances that are generally recognized to be
appropriate for the normal use and maintenance of the Property.

LARRY KIEFER
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Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation.
These rights may include, but are not limited to, any anti-deficiency or one-action laws.
Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify or
make any change in the terms of this Security Instrument or any evidence of debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this Security
Instrument. The duties and benefits of this Security Instrument will bind and benefit the
successors and assigns of Lender and Mortgagor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Mortgagor and Lender. This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable provision will be severed and the remaining provisions
will still be enforceable.

26. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

27. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES.
Unless otherwise required by law, any notice will be given by delivering it or mailing it by first
class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any
other address designated in writing. Notice to one Mortgagor will be deemed to be notice to all
Mortgagors, Mortgagor will inform, Lender in writing.of any change in Mortgagor's name,
address or other application information. "Mertgagor-will‘provide Lender any financial statements
or information Lender requesis: All financial statements-and information Mortgagor gives Lender
will be correct and complete.t "Mortgagor agrees to pay. alliexpenses, charges and taxes in
connection with the preparation,and recording of this Security Instrument. Mortgagor agrees to
sign, deliver, and file "any additional documents or certifications’ that Lender may consider
necessary to perfect, continuge, ! and (preservelMortgagor's (obligations under, this Security
Instrument and to confirm Lender's lien status on any Property, and Mortgagor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording thereof. Time is
of the essence.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security
Instrument.

Individually

LARRY KIEFER
Indiana Mortgage
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