Mortgagor's Name And Address Mortgagee's Name and Address After Recording Return to:
Peoples Bank SB As Trustee U/T/A DD:5-23-05
And Known As Trust #10367 Peoples Bank SB Peoples Bank SB
8906 ARBOR HILL DRIVE 9204 Columbia Avenue 9204 Columbia Avenue
HIGHLAND, IN 46322 Munster, Indiana 46321 M unster, lndiana;~@§321
("M ortgagor" w hether one or more) ("Mortgagee") )
" §

REAL ESTATE MORTGAGE, SECURITY AGREEMENT P
COLLATERAL ASSIGNMENT OF RENTS AND LEASES, AND FIXTURE FILING

L

("Mortgage") e

"/2/ FOR PURPOSES OF THE SECURITY AGREEMENT CONTAINED IN THISG™

\ ‘ INSTRUMENT THE "SECURED PARTY" AND THE "DEBTOR" AND THEIR<
RESPECTIVE ADDRESSES ARE AS STATED ABOVE IN THE

MORTGAGEE/MORTGAGOR BOXES, RESPECTIVELY

FOR. VALUABLE CONSIDERATION, therecaipt of which is hereby acknowledged, Mortgagor does hereby grant, mortgage, warrant, and convey, with
mortgage covenants, to Mortgagee that redl estate situated in LAKE Courty, State of Indiana,

described in Exhibit "A" attached hereto and by reference made a part herecf,

together with dl rights, privileges, interests, mineral rights, water rights, ar rights, timber rights and/or ges nghts easen'mts buldl“‘ v
appurtenances, fixtures and hereditaments therein, thereon, or thereto belonging (herein collectively "ma Estate"), andthermtsandpr@‘lts ando'( x 'noomeof the
Real Bstate, which said rents and profits are now and hereby assigned to Mortgagee. . v :

CONSTRUGTION MORTGAGE. Kk | If this boxis checked this is a construction mortgage and the procesds of the line of credit loan described in
Section 1.2 shall be used by the Mortgagor to meke inrproverments to'the Real Estate.

1 INDEBTEDNESS SECURED. This Mortgage is given to secure all of the Mortgagar's Chligations (and Borrower's Chligations if the Hypothecation
Box is checked below) to the Mortgagee. The term " Cbligations” as used in this Mortgage means alf obligations of the Mortgagor (or Borrower) in favor of the
Mortgagee of every type and description, ‘direct -or indirect,” absolute or ‘contingent, ‘dueor'to become'due, now. existing or hereafter arising and the term
"Chligations” shall also include, but shall notsbe limited to the following, (baxes ot checked are.inapplicable. Sections 1.4, 1.5, 1.6 and 1.7 are aways

applicable).
HYPOTHECATION PROVISION
If this box is checked, this Mortgage secures one or nore loans to
hereinafter referred to as "Borrower".
11 [ Payment of aterm loan note executed by || Mortgagor L] Borrower in favor of Mortgages and datedthe —_______ day of
-, e intheorgnd principal amount of $ , with interest thereon as provided in said term loan,
and with any unpaid balance of  principal and interest being dueand payableon or before the day of : , — .
1.2 Payment of that certain line of credit loan note executed by IX] Mortgagor ‘j Borrower in favor of Mortgagee and dated the
16th day of April , 2007 with a maximum commitment of $100,000.00 ___, and with any unpaid balance of
principal and interest being due and payable on or befora the.. . 13TH  gay of June , 2008 . Thisis aline of

credit obligation and Mortgagee will be meking future loans and advances to Mortgagor pursuant to a $100,000.00  commitment. It is intended
by the Mortgagor that each such future loan or advance shall be secured by this Mortgage. The meximum principal amount of unpaid loan
indebtedness secured under this paragraph 1.2, which may be outstanding at any time shall be $100,000.00 , exdlusive of interest thereon and
excdusive of unpaid balances of advances mede with respect to the mortgaged premises for the payment of taxes, assessments, insurance premiuns,
costs incurred for the protection of the mortgage prermises and alf other costs which Mortgagee is authorized by this Mortgage to pay on Mortgagor’s
behalf, all of which amount shall also be secured by this Mortgage.
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1.6

1.7

!

Ay and all futureicars, Cbugamaﬁmvmmsnadepymgagésm Mortgagot G'w&‘é@t%bmoﬁ%m&am&*
’ upa‘dfm'mmmmswm1.asauedmewwwmnaybemaarﬂrgatanyﬁneynnmxacoeeds ’ -V ,

axdusive of intarest thareon and exdlusive of urpaid balanoas ' acvances meds with respect to the mortgeged pramises. for the paymert o taxss,
asSERSITENS, INSurance preiue, costs et for the protection of the martgaged prémises and all dther cests which Martgagee Is athorized by this
Mortgageito pay on Matgagdr's beralf. It is the eqpress intertion of the Mortganor and Martgagee that this Mortgege be an oparvended mrtgagd .
Mortgager Stipulates ard agress with Mortgagee that as of the date of this Mortgage,” Mortgagee hes mada o written or ad conritment to

Mortgagor to make any future loans or advencements under this paragraph 1.3, Acy such future lending shell be at the Matgageds sole disaretion.-

Ay renewal, exdersion, modification, refinanding or replacament of the indettedness réfarred to In those paragrapts 1.1, 1.2, o 1.3, 2bove, which are
“checked gs being appliceble ) : : :
o

Bxogpt & atherwise fimited in this Mortgage, ary ather Indettedness which the Mortgagor (or &y one o rore of them If nore then one) might from
time to time, while this mortgage Is in &fect, owe Matgages including, but not neoessarily livited to, cbligetions under guarartees exosed by
Mortgagqr (or ey one or more of them If more than ore) in favor of Mortgeges, indebtedress arising from overdrefts an depository acoourts
maimahii by Mortgagor (or ary one or rore o them if more than ane) with Mattgages and indebtedness arisirg from Mortgages miking paymment to
baneficiahies under letters of crecit issued by Martgages for the acoount of Mortgagor (or any ane or more of them, if more than orel,

Al irterést, attomey fess, and costs of collection with respect to the Cbligations referred to In those paragraphs 11 through 1.5, above, which are

. checkent bs baing applicable, together with any edensiors o renewals tharedf.

Thaperf?meme by Mortgagor of all Mortgagds awe'\éms, agreaents, promises, paymants and oonditions atained inthis Mortgege mreaimt.

“The Mortgagor sttﬂl have ad hold the Real Estate urto the Mortgages, for the purposes and uses sat forth hereln under the following temrs and condiions:

COVENANTS. Martgager hereby coverents and agress with Mortgages as fallows:

2.1

2.2
2.3

2.4

2.5

IR

addressiof the mortgagee shown aboveis the address 2t which infonTetion conosming the seaured party's security interest may be abtained. Mortgagor
herey grarts to Mortgageo a seauity Intarest in al fixtures, furriture, equipment and madhinery curverkly attacher to the Redl Estate and inandto all
such proparty to be attached or ifixed to such Red Egtate in the future Ingiuing, but not necessarily limited to, al heating, vertilation and air
oonditioning equipment induding related dectrical components and duct work, al datrical wiring and equipment attached to of incorporated into the
Red Ectae.' all shelving and storage devices affixed o atached to the Real Estate and dll equipmert or rrachinery attached to or ffixed t2 such Real
Estate . . . . '

Secur{(y Agreement. This instrument when recu‘ded shall corstitute a “fixiure filing” for puposes ‘d'thé‘-U'ifctm Conmmerda Code The

WastI and Maintenance of Premises.” The Morgaddr el lshet i from and nat perrit the commissian of waste in or abxut the Red
Estete [shall not move or demdlishy, of, alter the strudurdl charecter of, any bailding 2t eny tine erected on the Red Estatewithout the prior written
. of the Mortgages; sl reirtain the Redl Estate in good condition and repdlr, Teastneble wesr and tear exoepted. The Mortgages shall have
tharight, but ot the duty, to enter upon the premises et any rezsoreble hour o inspest thelorder, condition, and repair thareck, induding the:interiars o
ay Jldings and inprovemext§ located therem. ' ° C N L o

Title:| No Mortgagas. Motgagon does hareby repfcsent and warart (i Mot gegr s the owner of the Real Estate infee siTple; thet thereare
no other mortgages, liers, encurmbrances o daims aganst said Red Estate or which ey affect sald Redl Estate excapt thelien of real estetetaxes not
yet duand owing, and exoapt for those liens and encumbrances subordinateto this Mortgage which are perrritted by thters of any losn agresment

. baij Mortgagar (and Barrowar, if applicable) and Mortgagee

No Liens. The Matgegar ardll not permit any lien of mecharics or et erizimen to attach to and remeain on thefenl Etate-or any pert theredf for
rore then thirty (30) days fter recavirg natice therecf. Nothing herdin contzined, rowever, hell e construed as preventing o intafering with the
cmt&#ing by Mortgegor, at its cost and epenss, of thovalidity of suchfien or the underlyirg indentedness, if the same may be cortested without loss
or forfisiture of title, and Martgagor may 50 oontest the same, and during such contest Mortgagor shall not be trested as being or taken to be n default
with respect to the stbject metter of such contest: provided, howevar, that if Mortgegee shedl so require, Martgagar shall furrish t3 Mortgagee
reasa'feue seourity for the payrrent at thistermination of such cortest of the indettedness secured by such lien. Far the purpose of complying with the
proviso in the foregning sentence, Martgagar mey, 2t its dection, fumish a bond in an amourt eqd to the avourt of tha item so contested and with
surdty satisfactory to Mortgagee. o ' - : o . - )

Preservation of Security Interest. Upon derrand end failure of the Mortgagor 0 to do, the Mortgagee may, in its disaetlon, advance ax
pay al suns recessary (o rotedt and preserve the Red Etateandallmsoaavawwwdbytmmg@ed\al bexome a part of the
Indetedness seoured heredy, shall besr imtarest-frami date of paymert & a rate equal to the defait Interest rata specified in the mote secured hereby.
and shall be payable to the Mortgages upon demend, Such sus shall indude, but 1ot by way of lirvitation: 4

(1) |taxes, assesamats and ather charges which gy be of become serior £0 this Mortgage as liens on the Real Estate, or any part thera;

@ |[thecost cf.a'ytitlei(s.rém surveys, or dhér evidence which in the discretion of the Martgages may be required in order to evidenoe; cortin
irsrgorprsavetrenmdtﬁsl\mtgage; : : ' ' S . )

(@) |ail costs, expenses, and attomeys’ fess incurred by the Mortgagee in respect of any and all legal and equitable adtiors which relate to thi

Martgage o 1o the Real Estate; | . ' . ' A o ‘
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2.6

2.7

2.8

2.9

2.10

2.11

{4) theoost of any repairs respecting the Real Estate which are reasonably deemed necessary by the Mortgages;

(6) the cost of al reasonable and necessary expe’ses‘for the operation, protection, and preservation of the Real Estate, induding the usual and
customary fees for management services; and

{6) the cost of premiums due and payable with respect to insurance policies required by this Mortgage. The Mortgagee shall be subrogated to the
rights of the holder of each lien or dlaim paid with moneys secured hereby.

Insurance Obligation. The Mortgagor will procure, deliver to, and maintain for the benfit of the Mortgagee during the continuance of this
Mortgage and urtil the same is fully satisfied and rdeased, a policy or policies of insurance insuring the buildings and improvements now existing or
hereafter erected onthe Real Estate against loss or damage by fire, wind storm, lightning, hail, explosion, riot, civil commuation, aircraft, venides, smoke,
flood (if required by applicable law) vandalism and melicious mischief and such other perils as are generally covered by “extended coverage' insurance
for theful replacement value. All policies of insurance required here-under shall be in such form and amounts and by such companies, as the Mortgagee
may accept, and shall contain a mortgagee dlause acoeptable to the Mortgages, with loss payabie to the Mortgagor and the Mortgagee as their interests
ey appear and shalt provide that no act or omission of Mortgagor or any other person shall affect the right of Mortgagee to be paid the insurance
proceeds pertaining to the loss or damege of the insured property. Such policies shall require the insurance company to provide Mortgagee with at feast
thirty (30) days' written notice before such policies are altered or cancelled in any manner. The Mortgagor will promptly pay when due any premiums on
any policy or policies of insurance required hereunder, and will deliver to the Mortgagee renewals of such policy or policies at least ten (10) days prior to
the expiration date(s) thereof, the said policies and renewals to be marked "paid" by theissuing commpany or agert.

in the event of any loss or damege, the Mortgagor will give prompt notice thereof to the Mortgages. All procesds of insurance in the event of such loss
or damege shall be payable jointly to the Mortgagor, its successors and assigns, and the Mortgages. All funds will be utilized by the Mortgagor to the
extent necessary to restore the Real Estate to substartially the same condition as the Real Estate existed prior to the loss or damage, unless the
Mortgagee shall dect not to do so. Inthelatter evert, the Mortgagee shall then apply the proceeds to the then existing indebtedness and the balance
shall be paid to the Mort-gagor. Mortgagee may act as attomey-infact for the Mortgagor in meking and settling daims under insurance policies,
canceling any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer.

Payment of Taxes and Other Charges. The Mortgagor shall pay all real estatetaxes, water and sewer rents, other similar daims and liens
assessed or which may be assessed against the Real Estate or any part thereof, without any deduction or abaterment, in a menner acceptable to such
texing authorities and shall produce to the Mortgagee receipts for the payment thereof in full and shall pay every other tax, assessment, claim, lien, or
encumbrance which may at any time be or become a lien upon the Real Bstate prier to the lien of this Mortgage; provided, however, that if the
Mortgagor shall in good faith, and by proper legal action, contest any such taxes, claims, fiens, encumbrances or other charges or the validity thereof,
and shell have established on its books or by deposit of cashwiththe Mortgagee (es theviort gagee may elect), a reserve for the payment theredf in such
amount as the Mortgagee may require, then the Mortgagor shall ot be required to pay the same, or to produce such receipts, during the maintenance of
said reserve and as long as such contest operates to,prevent coliection; end-is-meintained and prosecuted with diligence, and shall not have been
terminated or discontinued adversdly to the Mortgagor.

Payment of Future Taxes.| If a any timeithe UnitecdiSiates) Government!of any other federal, state, or muni-cipal government or subdivision
thereof shall require internal revenue or other documentary, stamps or, tax;on this Mortgage or the indestedness secured hereby, upon demand the
Mortgagor shall pay for same; and on failure to meke 'such payment ‘within fifteen (15) days ‘after demand for same, the Mortgagee may pay for such
stamps and add the amourtt so paid to the principal indebtedness evidenced by the note and secured by this Mortgage, and said additional principal shall
beer interest at therate applicable to the note secured hereby.

Compliance with Ordinances. The Mortgagor shall comply with any municipal orcinance or regulation affecting the Real Estate within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in good faith, and by proper legal action, contest any such ordinance or
regulation, or the validity thereof, then the Mortgegor shall not be required to comply therewith so long as such contest operates to prevent
enforcement, and is meint ained and prosecuted with diligence, and shall not have been temminated or discontinued adversdy to the Mortgagor.

Personal Liability. Unless the preceding box is checked and the preceding blank lineis signed by an authorized officer of Mortgages, the Mortgagor
(ointly and severally, if more than one) agrees to pay all indebtedness secured by this Mortgage in accordance with its terms and with the terms of any
note or other obligation secured hereby.

Environmental Indemnification. As usedinthis paragraph, the following terms havethe meanings indicated:

(1) Clean-up. "Gearup" means the removal or revediation of Contamination or other response to Contamination in compliance with all
Bwironmenta Laws and to the satisfaction of all applicable gavernmental agencies, and in corpliance with good corrmerdial practice.

(2) Contamination. "Contamination” means the Release of ‘any Hezardous Substarice on, in or under the Real Estate or the presence of any
Hezardous Substance on, in or under the Real Estate as the result of a Rdlease, or the emanation of any Hezardous Substance from the Real
Estate,

() Environmental Laws. "BEvironmental Laws" means all federal, state and local laws, statutes, codes, ordinances, regulations, rues or other
requirements with the force of faw, including but not limited to consent decrees and judicial or administrative orders, reiating to the environment,
including but not limited to those applicable to the use, storage, treatment, disposal or Release of any Hezardous Substances, all as amended or
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rrodified from tirme to time induding, without fimitztlon, the Comprehansive Environmertdl Reshiori, Compensatioand Liaiitty Aet (CERALAT) - -
s amenced by the Superfund Amendments and Reauthor ion At of 1986 ('SARAT), the Resource Consarvation and Recovary A of 1376, 28
amended (' RCRAT). the Qean Water Adt, 25 arended: the Qean Air AQt, as amendexd; the Federdl Insecticide, Fungicide and Rodantidde Adt, &s
ameied; the Hazardous Materidls Transportation A, &5 amended, and any and all Indiana envrormental statutes induding, without lirdtation,

thosis cocified under Title 13 of the Indiana Code and al regutations pramuigeted under o pursiant to such federal and Indiana Stagutes.

@ 'Hazardous Substance. “Hazardos Substance’ means any hazardous waste or hazardous substanoe; or arty pallutart or contaninant or
todC substanoe o other cherricals or substancss induding, without limmitation, asbestos, petroleum, polycHorinated bipherlys. and ay othg'r
. substance reguated by any Environmental Laws. : . . :

() Raleasa. "Raeasd" mears the spilling, \eking, disposing, discharging, dunpirg, pouring, amitting, depasiting, irjecting, leaching, escaping of
. othar relesse o treatened release, whether intertlonal or unintentiordd, of any Hezardous Substanoe

6) Regulatory Actions. “Regdatory Actions" mears any daim, damend, action ar proceeding brougnt o instigated by any govemmental
authoty in connection with any Environmental Law induding, without linitatian, ey avil, aiming or admiristrative prooeedng whethea or not
ing oosts, darmages, perdities or expansss. : ' . ~ . ‘

()] Tl-ilrd-par.ty Claims. “Thirdpaty (alng’ means oy dam, action, demand ‘or procseding, ather than a Reguiatary Action, ased on
rBTrﬂigema trespess, strict liabillty, nuisence, toxic tot ar detriment to human heglth ar wdfare due to Qortamination, whether: o et seekirg
costs, darmages, panalties, or expenses, and indluding ary adtion for aontribution to Cleanaup costs. ‘

Tre Mattagr shall indenrify, defend and hold harmess the Mortgagee, and its affiliates, sharehaldars, directors, officers, amployess and sgents (@l
beling indiuded in the word "Mortgages" for purposes of this paragraph) from any,and 2l dams, cases of action, dameges, darands, fines, liabilities,
dasses, pereltics, judgments, settlements, aQenses and oosts, however defired, and of whatever nture, known or urknown, gbeolite or cxtingart,
. induding! bt nat timited to, dtameys fess, consultart's fees, fess of envirorrenta engineg's, and related expenses including, without iimitatian,
. eq:a-eej related to site inspections and s0il and water analyses, which may bo asserted against, imposed on, suffered o Incumed by the Martgegee
arfsing oit o or inany way rdated to () any actud, dleped or thregtened Relesse of any Hezardous Substancaan, inor urder the Redl Estate, () any
related injury to humen hesith or safety (induding wrongful desth) o ary actualor dlleged injury to property or to the environmert, by reasan of the
cordition of, or pesst or present activities on the Redl Estata, (c) &y atual or alleged vidation of ay Ewvironmertal Law related to the Resl Estate, @
any lawstit or adrministrative proceeding brought of threstened by ary parsm, indixfing =y govemmerta ectity or 2genGy; federgl, state or Joca,
including any govemmental order rdatirg 10 of cocasianed by any aciual or alleged Cortamiretion or threat of Contarmingtion, (€) any lien imposed upon
the Redl| Estate in favor of any govemmenta entity =2 result of @y Contamingtion or threet o Cortamination, and {f) all costs and experses o ay
. Qe The Mortgagor represerts and coverants thet the Mortgagor's storage, generdtion, trarsportation, handiing o use, If ary, of Hazardous
Subst on or from the praperty is curently, and will remgin & &l times, in-corvpliance with all mpplicable Gwiranmentd Lews. If ary Jdearp is
required| with' respect to the Real Bstae, the Mortgagor shell eqeditiowly carplete axch Qeanip &t tha Morfgagor's expense and withat the
neoessitly of dermand by the Martgagee. [ the Mortgagor shadd T4l Yo iritizte and diligartly pursie any Qe o shadd ctherwise fdil to pefomany -
abligatien under the terms of this paragraph, the Martgages may, 2 its sde dsaetion ad without any obligation to complte any Qeenip which it
ey calseto be cormmenced, cause the Qean-up of partial Geanap of the Redl Estete and pay on bendlf of 1he Mortgagor arty oosts, firges or penalties
i on the Martgagor pursuant to any Erviranmertal Laws o meke ay other paymatt or paform ay cther action which will pravart alieninfavor
of any Fdeal, siateor locd government athority or eny akher porson from attecting to the Red Estate pursuznt to the provisions of ay Eviranmerta

Law, ad dll onsts and expensss of the Mortgagee incurred in pursuing any of the ramedics provided in this paragraph shall be acced 1o the Cdigations
by this Martgage, which costs and @gerses chall become due and payablewithout natice as incurre by the Mortgagee, together with interest
thereor) 2 the Highest default interast rale spedifiex in any noté secred by this Mortgage until paid. ‘

2.12 WetlJnds Protection, Mortgagor agrees & 4l times while this Mortgage stell remain in dffect :tsmn
., ¢ . defined.in the Qe Water Act) which comprise a part of the Reel Estale so as ta vidate the Cleen Weter
repuation, ardinance or code applicable to the preservatian of wetlands! Sl

2.13 Environmental Inspection. Mongagor Agress that Mortgages (which tem as vised in tfis Saction 2:11 shall indude Mortgagee!s designated
agert or represeritative) shdll have theright 10 conduct pariodic ervironmentel inspections of the Redl Estate upon ressongble natification to Martgapor.
Martgagor hereby grarts an lrrevocable license to Mortgages to enter Lpon the Real Eate to corduct such inspections and to take photog-aphs, water
and sé'.u sampis, a o underteke such testing &S ey be desred necsssary by Martoeeo (0 detarine thet Mortgagor s in compliance with the
ermrqmamd oovenants contalned in this Mortgage : .

2.14 ConJ’em.natioh. Martgagor shall immediatdly provide Mortgages with written natice of ary actid or threstenad condermiation o erinert dorein
g pertairing to the Real Bxtate All monies payable to Mortgagor fram such conderrtion or taking are herehy assigned to Martgages and

shell be applied firet to the payment of Mortgages=s attamey fess, legal eqenses, and dther costs (indluding @ppraisal fees) in comeciion with the

lon action or einent domein proceedings ard then, &t the ation of Mortgages: to the payment of the indettedness secured by this Mortgeoe

or-thelrestaratlon or repait of the R Extte. :
ere, Inc. zuaz
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2.15

Assignment of Leases and Rents. As further security for payment of the indebtedness and performance of the Chligations, covenants, and
agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all leases aready in existence and to be created inthefuture, together with
el rents to become due under existing or future leases. The Mortgagor hereby confers on the Mortgagee the exclusive power, to be used or not be used
in its sole discretion, to act as agent, or to appoint a third person to act as agent for the Mortgagor, with power to take possession of, and collect all
rents arising from, the Real Estate and apply such rerts, at the option of the Mortgagee, to the paymert of the mortgage debt, taxes, costs of
meintenance, repairs, expenses incident to menaging, and other expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to tumn any balance remeining over to the Mortgagor; but such callection of rents shall not operate as an affirmance of the tenant or lease
in the event the Mortgagor's title to the Real Estate should be acquired by the Mortgagee. The Mortgages shall be liable to account only for rents and
profits actually received by the Mortgagee. In exercising any of the powers contained in this section, the Mortgagee may also take possession of, and
for these purposes use, any and all personal property contained in or on the Real Estate and used by the Mortgagor inthe rental or leasing thereof or any
part thereof. Mortgagor does not assign to Mortgagee any of Mortgagor's obligartions under any such lease, and Mortgagor shall be and remain soldy
responsible for performing or fulfilling such obligations. Mortgagor agrees thet if a default occurs, Mortgagee may immediately notify any lessee of the
Real Bstate of such default and direct thet all rental payments be paid directly to Mortgagee pursuant to this assignment. Mortgagee hereby directs
€ach such lessee of the Real Estate to meke all rental payments required to be made under the terms of any lease directly to Mortgages, or at such other
place as the Mortgagee may fromtime to time specify.

3 DEFAULT AND BREACH

3.1

3.2

Events of Default. The occurrence of any oneor more of the following events shall constitute a continuing default under this Mortgage:
(1) Mortgagor's breach of any representation, warranty, covenant or agreement of Mortgagor contained in this Mortgage;

(2) Any event defined as an event of default in any note secured hereby, the terms and conditions of which are incorporated herein by reference and
made a part hereof, including, but not limited to any failure by any one so obligated to make any payment of principal andlor interest when due or
the Mortgagor (or Borrower, if applicable) shall atherwise fail to pay or perform any of the Cbligations promptly when such payment or performance
is due or within any grace period as may be applicable;

(3) TheMortgagor shall abandon the Resl Estate; or

(4) Theinstitution of any foreclosure procesding by thé holder of any mortgage or lien tpon the Real Estate or security interest in the personal property
in which a security interest has been granted to Mortgagee under this Mortgage:

Remedies on Default. Upon the occurrence of any one or more of said Events of Default, the Ghligations including the entire unpaid balance on
the principal, the accrued interest, and'all other' slins ‘sectired by this Mortgage, shall, at the.option of the Mortgages, become immediately due and
payable without notice or demand, and in any-slich Brent & Defaultithe Morxtgagee may proceed to foreclose this Mortgage by judicia proceedings
according to the statutes. Any failure to exercise said option shall not constitute a waiver of the right to exercise the option at any other time. Should
proceedings to foreclose this Mortgage be instituted, the Mortgagee may apply for the appointment of a receiver {and the Mortgagor hereby consents to
the appointment of a recaiver if there has been any Default), and such receiver is hereby authorized to take possession of the Real Estate, collect any
rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said Real Bstate by any person, firm or corporation, o may let or
lease said Real Estate or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or
the judge thereof, for the benefit of the Mortgages, pending the final decree in said proceedings, and said recaiver may be appointed irrespective of the
value of the Redl Bstate or its adequacy to secure or discharge indebtedness due or to become due or the solvency of the Mortgagor. The Mortgagee
shall have the option of proceeding as to both the Real Bstate and the Persondl Property in accordance with its rights and remedies in respect tothe Redl
Estate, inwhich event the default provisions of the Indiana Uniform Commercial Code shall not apply. If the Mortgages elects to proceed with respect to
the Personal Property separately from the Real Estate, the requirement  of the Indiana Uniform Commercial Code s to reasonable notice of any proposed
sale or disposition of the Personal Property shall be met if such notice is delivered or mailed to the Mortgagor at its address stated above at least ten
(10) days prior to such sale or disposition. In any action to foreclose this Mortgage, the Mortgagee shall be entitied to recover, in addition to all attorney
and related paraprofessional expenses incurred in connection therewith, al other costs and expenses assodiated with foreciosure including, without
limitation, all expenses incurred for title searches, abstracts of title, title jnsurance, appraisals, surveys and environmental assessments reasonably
deamed necessary by the Mortgages, all of which costs and expenses shall be additional amourts secured by this Mortgage. As used in the preceding
sentence, the term "environmental assessments" means inspections and reports of environmertal engineers or firms of environmental engineers or other
appropriate experts or consultants, and associated samplings and testings of soil or groundwater, the purpose of which is to determine whether there is
any Contarmination associated with the Real Fstate and if so, the extent thereof, and to estimate of the cost of CQeanp of any Contarrination, and to
determine whether there are any underground storage tanks or any asbestos in, on, or under the Real Estate and if so, whether there are any violations
of Bwironmental Laws in connection therewith. As used in this paragraph, the terms "Contamination,” "Clearp" and "Environmental Laws” are used
as defined hereinabove.

4 SATISFACTION AND RELEASE.

4.1

Payment in Full. Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mortgage.

Comypliance Inc. 2002
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4.2 Transfer; of Real Estate by M bngagbr. Ay transfer by sala, gift, grant, devise, operstion of law, or othawise of thefeatitleor ay cther

MISCELLANEOUS

- 5.1

§.3

‘5.4~

5.5

5.6

5.7

5.8

Copigrms Syaans, Ine. 2002 :
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. Interest, (nidwding, but ot limited to mortgege, essemat, fand artract or leaschald interest) In 2t or any portion of the norigaged Redd Estite shall

heave the Same corBequences 25 an avert of default respecting the Indebtedness seaured hereby, and upon such transfer, the Mortgages, without prior
rntlmortl{vedm;e& any perlod of grace or the right to cure, shll have the right to dedare all suTs senured hereby immediatdy due and pay:ble ard,

. upon failure by the Mortgagor t0 mmeke sudh payment within thinty (30) days of written dermand therefor, the Martgagee shell have the figt to exerdse

&l romaries provided in any rote, this mortgage, o otherwise & law.

I
¥

Notice. iA motice which is nailed to the Matgegor 2t the address cortaned in this mortgage shall be suffidet notice when required under this -

. ‘Extensiibns; Raductions; Renewals; Continued Liabllity of M ortgagor. TheMatgages, 2t its optionand on such tems as it may
desire, ey extend thetime of payment or perfarmance of ary part of all of the Onligations o relica the paymerts thereon, of acoet-arenewd natear

notes the-:dor, without the consart of any junior lien holder, and without the consent of the Mortgegr if the Mortgagor has then perted with titleto the

Redl Estatie No such edension, reduction o renewal shall affect the priority of this Mortgage or Irvpair the security heredf in any memner wratSoSver,

or release] discharge or affect in ny menner the personel ligbility of the Mortgager r any guarantars or sureties of or fer any of the Chiigatiors. The
Mor(gam%a, 4 its option and on such terrs as it may desire, may rdezse any part of the Real Bstatefromthelien of this Mortgage without incdring the
lien of this Mortgage except s to the portion of the Rea] Btzte eqreasly rdeased and without releasing the Mortgagor ar any QUarartors of sureties o

orfor anyI of the Chligatiors. No dday by the Mortgapee inthe exerdse of any of Its rights under this Mortgage shall preciude the subseduert exerdise

-thereof 50 lang as any Defauit cortinues unoured, and no waiver by the Mortgagee of any Default of the Mortgager shall operate as a waiver o

subsequant or other Defauts. The making of any payment by the Mortgages for any of the purpases harein peritted: shall not constitute a wavier of
any breech of the Matgagor's coverant 10 perform such act. Netica by tha Mortgagee of Its irtention to exerdise any right of option -inder this

Mortgace is exqressly walved by the Mortgegor, and any one o rrore of the Martgaged's rights or reedies under this Martgage may be eforoed
suctessively or conourently. Timeis of the e@e’md this Mortgece.

- JuniorilLiens. Any person, flmor Waim taking @ funior mort-gage, ar cther fien, upon the Real Estate, shall {zke the sdd lien ar mortgage

subject to tharights of the Martgages hereinto edend the mafurity of the indebtedress hereby seaured withoLt obtalning the consert of the holder of.
said jurier lien ar mortgege and without the fien of this Mortgage lasing its pricrity over any such Junior lien or mortgeage This Martgage shl have

priority aver any such junicr lien or rortgas, Aok aly With respact 16 advanees made by the Mort gegor prcd 10 the existence and/or recording of such

. junicr lieh or wortgege, but also with igsped-to any advanoes and ather Oligations made or otherwise incurmed efter the exdistence and/or recording o

smm!u lien or nortgege.

Insuffl;clency of Proceeds.” Intheevert the property pledoad by this instnment 1 soldunder foreclasure and the proceeds are insuffident to

- pay theiﬁctal costs of szid foredosureand the indebtedness, eddenced and senured by this ifstrurert, the Mortgagea will be ertitled to ¢ defidency

Judgrmlt
i v

Dopos!lts for Assessments and Taxes. Inaddtiontothe paymé to be made by the Mortgagor as hersin provided and-also as provided in

ay mti‘-) hareby senred, the Mortgager agrees, if requested by the Martgagee &t any time o fromitinre to time while tHs Mortgage rermains unsatisfied,

to dqx:lslt rmorthly with the Mortgages approimet€ly onetwelfth (1/12) of the annuzd proparty taxes and any and &l assessments: for public

irrprovalTB‘its leviex! upon the moxtgaged property, and dso onetwdfth (1/12) of the amual insurance pramiuTs required by this Mortgage or any loan

agreement.

Com q’wérclal Mortgage. Ths Matgage secures indebtedness incurred for 8 business purpase.

Cumillative Rights and Remedios. The fights arel famecies of the Mortgages as prowided hercin, or in any note seoured bereby, and the

warrartles therdin cortained, shall be curniative and conaurrent, and may be pursued singly, sucosssively, or together At the sdle disaetion of the
Mortgages, and mey be exerdsad as often as oocasion thaefor shall coar;, and the fallre to exadse ary such right or remedy- shl in no evert be
ocorstried =5 awaiver or rdease of the same, taat ‘ -

Lawfli! Rates of Interest. All ayeavents between the Martgagor and the Mortgages are hereby expressly limited so that in no ccrtingancy o
evart Whatsoever sl the amount paid, or agreed 1o be pald, 10 the Martgages for the use, farbearance, or detention of the money due under any Nete
securel] herayy exceed the medmum amourt permissible urder sppliceble law. If, due to any dreustances whatsoever. fulfillment of any provi-sion
herect| 2 the time parformance of such provision shall be dug, shall invalve transcanding the fimt of valicity prescribed by taw, then the obigation to be
fulfilied shell be redLped to the linit of such valldity, end if from any drcurmstances the Martgagee should ever receive as interest an amourt that would

" excaed the highest lawful rate, such amourt that would be excessive interest shall be applied to the reduction of the principal amourt ow ng under the

note shoured hereby and not to the paymert of interest. ,
|
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5.9 Choice of Law. This Mortgage shdl be governed by and construed and enforced in @l cases by the substantive laws of the State of Indiana,
notwithstanding thefact that Indiana conflicts of law rules might otherwise require the substantive rules of law of another jurisdiction to apply.

§.10 Parties Bound. This mortgage shal be binding upon and inure to the benefit of the parties hereto and ther respective heirs, executors,
administrators, legal represer-atives, successors, and assigns where permitted by this mortgage.

5.11  Severability. Incaseany oneor more of the provisions contained in this Mortgage shall for any reason be hdd to beinvalid, illegal or unenforceable
in any respect, such invalidity, illegality, or unenforceability shall not affect any other provision hereof and this mortgage shall be construed as if such
invalid, illegal or unenforceable provision had never been contained herein.

5.12 Time of Essence. Timeis of the essence of this Mortgage.

5.13  Construction. The words "Mortgagor™” and "Mortgagee” indlude singular or plural, individual or corporation, and the respective heirs, persondl
representatives, executors, administrators, successors, and assigns of the Mortgagor and the Mortgagee, as the case may be. The use of any gender
applies to all genders. If more than one party is named as the Mortgagor, the obligation hereunder of each such party is joint and several.

5.14  Limitations on Mortgage. Theseourity interest created under the provisions of this Mortgage will not secure the following indebt edness:

(1) Ay indebtedness with respect to which the Mortgagee is required to meke any disdosure of the existence of this Mortgage under applicable law
for this transaction and fails to do so as required by law;

@ if this security interest is in a dweling and this is a variable rate loan any indebtedness with respect to which the Mortgagee is required to
disdlose and provide for a limitation on the meximum interest rate that may be imposed during the term of such indebtedness when required by
federal regulations and Mortgagee fdls to do so as required by applicable law or reguiation; or

@) i this security interest is in Mortgagor's principal dwelling any indebtedness with respect to which the Mortgages is required to provide any
notice of right of rescission required by law for this transaction and fails to do so.

5.15 Second Mortgage Provision. D If. the preceding box is checked and the preceding blark fine is signed by an
authorized officer of Mortgagee, this is a second mortgage stbordinate only to that certain mortgage granted by Mortgagor to
under date of ,isecuring aloan inthe original prindpal amount of $ and
recorded with the Recorder of Cotnty on as Document No.

5.16 Captions. The captions herein are inserted only for_convenience of reference and in no way, define, limit, or describe the soope or intent of this
Mortgage or any particular paragraph or section hereof, nor the proper construction hereof.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this 16th day of April _..2007
PEOPLES BANK SB AS TRUSTEE U/T/A DD:5-23-05
AND KNOWN AS TRUST #10367 SEE ATTACHED

"Ma'tm'"

Conpliance Systems, Inc. 2002
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. | :
[To be used wiith individual mortgagor(s)}

THE STATE OF INDJANA )
‘ 1 ,
CONNYCGF___| ) |
A ‘ ACKNOWLEDGMENT
Before (me, a Notary Pubiic in and far said Courty and Sxate persorelly appesred . Lo
acknowledgad the exention of the above and foregoing Mortgaoe, this day of :
Netary Rblic,- -
Aresident of _ - Courty, Indana
My Comrission Bqires:
- - [To be used.when.the M ortgagor(s) is a corporation or other business entity]
:nééﬁﬂécﬂﬂwwm y
coNYCOF_ L . )
ACKNOWLEDGMENT
. Before me, a-Netary. Pblic in and for said Couty] and Sate parsorally, appeered : : - e
. : P i+ i Al A I R S .aﬁapcrm!ejgagi
: ,,;f\gmimd,trgameaﬂfa@irgmsmefqardmbemlfaf W & e g L T ., ths”
.9 - : Netery Pbic,
Aresidert of ' . County, Irdiana
My Comission Bapires:

.1 affirm, under the penalties foc perjury. that | have taken reasonable care 10 redact each Social Security number in this
document, unless required by law. ' e

. This inét,rdmént w as prepared by:
SANDRA J DUDA, COMMERCIAL PROCESSOR

i ing, 2002 . P Sda -
} e SyReme, InG, . . o . . . I
. . . .




Attachment to_a Mortgage to Peoples Bank SB for $100,000.00 for Land Trust No. 10367.

This mortgage is executed by Peoples Bank SB, f/k/a Peoples Bank, a Federal Savings Bank not
personally but as Trustee as aforesaid, in the exercise of the power and authority conferred upon
and vested in it as such Trustee, and it is expressly understood and agreed by the mortgage herein
and by every person now or hereafter claiming any right or security hereunder that nothing
contained herein or in the note secured by this mortgage shall be construed as creating any
liability on Peoples Bank SB f/k/a Peoples Bank, A Federal Savings Bank or on any of the
beneficiaries under said trust agreement personally to pay said note or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either
express or implied herein contained, all such liability, if any, being expressly waived, and that
any recovery on this mortgage and the note secured hereby shall be solely against and out of the
property hereby conveyed by enforcement of the provisions hereof and of said note, but his
waiver shall in no way affect the personal liability of any co-signer, endorser or guarantor of said
note. Nothing contained herein will be construed as creating any liability on said Trustee,
personally under the provisions of the Comprehensive Environmental Response, Compensation
and Liability Act, (CERCLA) or the Indiana Responsible Property Transfer Law (“RPTL”) as
amended from time to time or any other federal, state or local law, rule or regulation. Said
Trustee, personally is not a “Transferor” or “Transferee” under RPTL and makes no
representations concerning any possible environmental defects. In making any warranty herein
the Trustee is relying solely on information furnished to it by the beneficiaries and not of its own
knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a
result of including any warranty in this instrument.

PEOPLES BANK SB f/k/a Peoples Bank,
Federal'Savings Bank

not personally, but.as, Trustee under
provisions of a Trust Agreement

dated May 23. 2005
known_as Trust No.10367

By'% 77/}

J oy{:{MQ?jrr
Assistant Vice-President
And Assistant Trust Officer

ATTEST:

Mary T. Cicior4
Vice-President

State of Indiana )

) SS:
County of Lake ) -
I, Brianne N. Bowman a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY, that Joyce M. Barr and Mary T. Ciciora of PEOPLES BANK SB, an
Indiana Corporation, f/k/a Peoples Bank, A Federal Savings Bank personally known to me to be
the same persons whose names are subscribed to the foregoing instrument as such Assistant
Vice-President and Assistant Trust Officer and Vice-President and respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary act of the said Indiana
Corporation, as Trustee, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 13™ day of April, 2007.

My Commission Expires: W % .

12-01-10 ‘ Notary Public Signature
Resident of Porter County Brianne N. Bowman




ADDENDUM/EXHIBIT A

LOTS 1,2,3,4,5,6,7,16,17,30,31,32,35,37,38,41,44,48,49,50,52,56,58, IN SEBERGER FARMS, A -

PLANNED UNIT DEVELOPMENT TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 98 PAGE 51, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

PROPERTY ADDRESS: KENNEDY AVE., AT 43RD ST., HIGHLAND, IN. 46322




ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 16th day of April, 2007, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security Instrument) of the
same date given by the undersigned (the Borrower) to secure Borrower’s Adjustable Rate Note (the Note) to
Peoples Bank SB (the Lender) of the same date and covering the property described in the Security
Instrument and located at:

KENNEDY AVE., AT 43fP ST., HIGHLAND, IN. 46322
NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE WHICH
MAY EFFECT THE BORROWER’S BALANCE.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PAYMENT CHANGES

The note provides for an initial interest rate of 8.75%. The Note provides for changes in the interest
rate as follows:

1) Interest Rate and Payment Changes

a) The interest rate ['will'pay will' change on' the date of any change in the Index.
Bach date on which my interest rate.could changg is call a “Change Date.”

B. THE INDEX

Beginning with the first Change Date, my interest will be based on an Index. The Index is Wall
Street Journal Prime Rate. The Prime Rate is Wall Street Journal base rate of interest for short term
(less than one year) loans to substantial and responsible Borrower’s and is the rate set by the Lender,
from time to time, and is used to establish the actual rate charged those Borrowers whose loans bear
interest at a rate related to or tied to the Prime Rate.

C. CALCULATION OF CHANGES

On each Change Date, the Lender will calculate my new interest rate by adding one half of a
percentage point (.50%) to the index. The lender will then calculate the payment amount that would
be sufficient to repay the principal balance in full on the maturity date at the new interest rate. The
result of this calculation will be the new payment amount.

D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on the Change Date. I will pay the amount of my new
payment beginning on the payment date after the Change Date until the remaining term of my note.

E. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my interest rate.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this adjustable rate
rider.

PEOPLES BANK SB AS TRUSTEE U/T/A DD:5-23-05
AND KNOWN AS TRUST #10367 SEE ATTACHED



Attachment to_Adjustable Rate Note to Peoples Bank SB for $100.000.00 for Land Trust No.
10367. This note is executed by Peoples Bank SB, f/k/a Peoples Bank, A Federal Savings Bank
not personally, but as Trustee as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee. It is expressly understood and agreed by each original and
successive owner or holder of this note that nothing herein contained shall be construed as
creating any personal liability on Peoples Bank SB or on any interest that may accrue hereunder,
all such liability, if any, being expressly waived, and that any recovery on this note or on the
mortgage given to secure its payment shall be solely against and out of the property described in
said mortgage by enforcement of the provisions contained in said mortgage and note, but this
waiver shall in no way affect the personal liability of any co-signer, endorser or guarantor of this
note. Each original and successive owner or holder of this note accepts the same upon the
express condition that no duty shall rest upon the trustee to sequester the rents, issues and profits
arising from the property described in said mortgage or the proceeds arising from the sale or
other disposition thereof. Nothing contained herein will be construed as creating any liability on
said Trustee, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act, (CERCLA) or the Indiana Responsible Property Transfer Law
(“RPTL”) as amended from time to time or any other federal, state or local law, rule or
regulation. Said Trustee, personally, is not a “Transferor” or “Transferee” under RPTL and
makes no representations concerning any possible environmental defects. In making any
warranty herein the Trustee is relying solely on information furnished to it by the beneficiaries
and not of its own knowledge and specifically exculpates itself from any liabilities,
responsibilities or damages as, aresult.of including any warranty.in this instrument.

IN WITNESS WHEREOF, Peoples Bank SB f/k/a Peoples Bank; A Hederal Savings Bank not
personally but as Trustee as aforesaid, has caused these presents to be signed by its Assistant
Vice-President and Assistant Trust Officer and attested by its Administrative Secretary this 13"
day of April, 2007.

Peoples Bank SB f/k/a Peoples Bank, A
Federal Savings Bank
Not personally, but as Trustee under the

Provisions of a Trust Agreement dated
May 23, 2005 and known as Trust No. 03“@73

By: %u 77). @Q/\/\*

Joyce ML./Barﬁj
Assistant Vice-President
And Assistant Trust Officer

ATTEST:

By: Kowoane 7. [odtumor
Brianne N. Bowman
Administrative Secretary




