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MORTGAGE
(With Future Advance Clausc) i 51 eCyLY

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is February 7, 2007

................................ . The parties and their addresses are: i
MORTGAGOR: TIMOTHY D GUTOWSKI A Single Person

1603 FIR AVE CROWN POINT, Indiana 46307

i checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signamres and acknowledgments,

LENDER: NATIONAL CITY \BANK

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the
following described property:

See attached Exhibit A

The property is located in bake s A
(County) .
1603 FIR AVE , CROWN-POINT ——————— , Indiana 46307
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property™).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
atany one time shall notexceed$§ 6,000.00 . This limitation
of amount does not include interest and other fees and charges validly ‘made pursuant to this Security
Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security

Instrument.
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Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection,

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount
necessary for performance. Lender’s right to perform for Mortgagor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other
rights under the law or this Security Instument. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may 1ake all steps necessary to protect Lender’s security
interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS, Mortgagor imrevocably grants, bargains, conveys,

mortgages and warrants to Lender as additional security all the right, title and interest in and to any and
all existing or future leases, subleases, and any other written or verbal agreements for the use and
cccupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all referred to
as "Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and
future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in
default under the terms of this Security Instrument.
Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender isfentitled. to, notify, Mortgagor or. Mortgagor’s tenants to make payments
of Rents due or to become due directly fo Lender after such recording, however Lender agrees not to
notify Mortgagor’s tenanfs, until\Mortgagor defaultsiand Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor's tenants pay all Rents due’of to become due directly to Lender.
Immediately afier Ignglet gives notice of default, Mortgagor, agrees. that either T_cnder or Mortgagor may
notify the tenants and demand that all future Rents be paid directly td Lender. On receiving notice of
default, Morigagor will endorse'and deliver'to Lender any payment of Rents in Mortgagor’s possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that
no default exists under the Leases or any applicable landlordftenant law. Mortgagor also agrees to
maintain and require any tenant to comply with the terms of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Sccurity Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all of
Mortgagor’s duties under the covenants, by-laws, or regulations of the condominium or planned unit

. development. . _ I _ _ |

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Morigagor will be in default if a breach occurs under the terms of this Security
Instrument or any other document executed for the puipose of creating, securing or guarantying the
Secured Debt. A good faith belief by Lender that Lender at any time is insecure with respect to any
person or entity obligated on the Secured Debt or that the prospect of any payment or the value of the
Property is impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. Tn some instances, federal and state law will require Lender to provide

Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure aciions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner provided by law if Mortgagor is in default.
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if réquired by law, upon the occurrence of
a default or anytime thereafter, In addition, Lender shall be entitled to all the remedies provided by law,
the terms of the Secured Debt, this Security Instrument and any related documents. All remedics are
distinet, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings
are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default.
By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later
consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS.
Except when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches
any covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by
Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security
interest. These expenses will bear interest from the date of the payment until paid in full at the highest
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21,

22,

23.

24.

25,

26.

E]

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Security Instrument and
Lender’s lien status on the Property. In addition, Lender may file a financing statement signed by the
Lender instead of Mortgagor with the appropriate public officials,
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs this
Security Instrument but does not sign an evidence of debt, Mortgagor does so only to mortgage
Mortgagor’s interest in the Property to secure payment of the Secured Debt and Mortgagor does not
agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Morigagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any
party to this Security Instrument may extend, modify or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagor’s consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Mortgagor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
governed by the laws of the jurisdiction in which Lender is located, except to the extent otherwise
required by the laws of the jurisdiction where the Property is located. This Security Instrument is
complete and fully integrated. This Security Instrument may net be amended or modified by oral
agreement. Any section in this Security, Insirument, atiachments,or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly
permits the variations by Wriften agreement If any section of thi§ Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder
of this Security Infsttument. Whenever, used, the singularyshall inelude the plural and the plural the
singular. The captions and headings, of the.sections of this Security Instrument are for convenience only
and are not to be used to'interpret‘or define the terms of this Security Instrement. Time is of the essence
in this Security Instrument.
NOTICE. Unless otherwise requircd by law, any notice shall be given by delivering it or by mailing it
by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.
WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights
and remedics Mortgagor may now have or acquire in the future relating to redemption, reinstaternent, and
the marshalling of licns and assets. Mortgagor waives all rights of valuation and appraisement.
OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Lme of Crecht The Secured t includes a revolving line of credit provision. Although the

") dhas m&g‘% zero balance, this Security Instrument will remain in effect

! _., -
ikt e B
% D Eiiﬁ‘] %; mwﬁm
C . 3§nigmﬁhmunty instroment secures an obligation incurred for the construction
.' JYer -‘.‘-‘_._--f=:- r

e now or in the future and that are or will become fixtures related to the Property. This Security
Instrument suffices as a financing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code,

[_1 Riders. The covenants and agreements of cach of the riders checked below are incorporated into
and supplement and amend the terms of this Secunty Instrument. [Check all applicable boxes]

1 Condominium Rlder [_1 Planned Unit Development Rlder [ 1 Other
[] Additional Terms,
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF INDIANA, COUNTY OF LAKE,
WITH A STREET LOCATION ADDRESS OF 1603 FIR AVE; CROWN POINT, IN
46307-9462 CURRENTLY OWNED BY TIMOTHY D GUTOWSKI HAVING A TAX
IDENTIFICATION NUMBER OF 23-09-0556-0095 AND BEING THE SAME
PROPERTY MORE FULLY DESCRIBED IN BOOK/PAGE OR DOCUMENT NUMBER

30350 DATED 4/8/2004 AND FURTHER DESCRIBED AS PRAIRIE VIEW UNIT 3
W 1/2 OF LOT 162.

23-09-0556-0095
1603 FTR AVE; CROWN POINT, IN 46307-9462

|\\|‘|‘\Lll|\\ GUTOMSKI .

23099102 ML
31807548/£ 113760 ADVANTAGE
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