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"MORTGAGE
(With Future Advance Clause}

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..... SEPTEMBER 19, 2006 ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: PETE LIVAS
5907 WARNKE ROAD
MICHIGAN CITY, IN 46360

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER: FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF HAMMOND
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
9030 CLINE AVENUE
HIGHLAND, IN 46322
TAXPAYER I.D. #: 35-0309750

3. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure/the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor Bramts, bargains, conveys, mertgages and warrants to Lender the following
described property: TR SOUTH 10 FEET OF 1OT 3-AND ALL OF LOT 4, EXCEPT THE SCUTH 14
FEET THEREQOF, IN DAVIS ADDITION, IN THE CITY OF HAMMOND, AS PER PLAT THEREQF,
%RDED IN PLAT BORK 20 BAGE' 83, WIN THE OFFICE'OF THE JREGORDER COF LAKE COUNTY,

The property is located in TREE. ... | A OO SRR
(County)
7220 SOUTHEASTERN AVENUE. ... , - FAMMOND, | iiiiieeennnens , Indiana ....46324...........
(Address) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and
replacemnents that may now, or at any fime in the future, be part of the real estate described above (all

referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 92.,.000.00, il ol .. . This limitation of amount does not
include interest and other fees and charges Validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances miade under the terms of this Security Instrument t0 protect Lender’s
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (When
referencing the debis below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, €1c.)
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13.

14.

15.

16.

17.

18.

19.

20.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
with the provisions of any lease if this-Security Instriifment is on a leasehold. If the Property includes a unit
in a condominium or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under
the covenants, by-laws, or regulations of the,condominium:or. planmed unit development.

DEFAULT. Mortgagor will be in ;dgfaqlgj;ﬁ any, party. pbligatedsopathe Secured Debt fails to make payment
when due. Mortgagor will be in defé}'],i_lt'“'if:a,g}),geag 1 OCCuLs.nder the terms of this Security Instrument or an

! A

other document executed for the purpose of ¢reafing, securing oF gugeantying the Secured Debt. A good fai
belief by Lender that Lender at any’ tiln¢ is “inseture with respect to0 any person or entity obligated on the
Secured Debt or that the prospect of any payment or the value of the Property is impaired shall also
constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender.to provide
Mortgagor with notice of the right to cure or other notices and may establish-time’ schédules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided by law if Mortgagor is in default.

At the option of Lender, all or any part o the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default
or anytire thereafter. In addition, Lender shall be entitled to ail the remedies provided by law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative
and not exclusive, and the Lender is entitled to all remedies provided at Jaw or equity, whether or not
expressly set forth. The acceptance by Lender of any sum in payment or partial pagment on the Secured Debt
after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. Btﬁ not exercising any remedy on
Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues
or happens again. _

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for
insuring, insFecting, preserving or otherwise protecting the Property and Lender’s security interest. These
expenses will bear interest from the date of the payment until paid in fuil at the highest interest rate in effect
as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This
amount does not include attorneys’ fees for a salaried employee of the Lender. This Security Instrument shall
remain in effect until released. Mortgagor a%ees to p'jlg or any recordation costs of such release.
ENVIRONMENTAL LAWS A HAZARDO SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, #20U-8.€. 9601 6t seqs), and all other federal, state and local laws,
regulations, ordinances, court orders, attorney general .opinions or-interpretive leiters concerning the public
health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or haZardofs atérialy waste, ‘pollufantgor' contaminant Which has characteristics which
render the substance dangerous of potentially dangerous o the public bealth, safety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,”
"hazardous waste’ i " Fhazardous substance," or{ régulatéd substance” undersany Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged impwriting to Iender, no Hazardous Substance is or
will be located, stored or’ released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to I.ender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about fhe Property or there is a violation of any Environmental Law concerning
the Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with
any Environmental Law.

D. Morigagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the
above described actions or claims.” Mortgagor, assigns 10 Lender the proceeds of any award or claim for
damages connected with a condemnation or other takirg of all or any part of the Property. Such proceeds
shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
groceeds is subject to the terms of any. prior mortgage, deed of trust, security agreement or other lien

ocuerit.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its ty!%e and location. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage deseribed,above, Lender may, at Lender’s option, obtain coverage
to Fr_otect Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause” and, where applicable, "loss payee. clause.”- Mertgagor shall-immediately “notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. If
Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right
to any insurance policies and proceeds resulting from damage to the Property before the acquisition shall

ass to Lender to the extent of the Secured Debt immediately %efore the acquisition.

SCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 19TH day of

SEPTEVMBER, 2006 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security

Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note
to FIRST FEDERAL SAVINGS & LOAN ASSOCTATTON OF HAMMOND, ORGANTZED AND

EXISTING UNDER THE TAWS OF THE UNITED STATES OF AMERTCA, 5030 CLINE
AVENUE, HTIGHIAND, IN 46322 ("Lender") of the same date, and covering the
Property described in the Security Instrument and located at:

7220 SCUTHEASTERN AVENUE, HAMMCOND, IN 46324

[Property Address)

In modification of and notwithstanding the provisions of Paragraph 6 of the Security
Instrument, Borrower represents that (sjhe does not intend to occupy the property described in the
Security Instrument as a principal residence.

BY SIGNING BELOW; Borrower agrees toythe wepresentations, contained in this Non-Owner

Occupancy Rider. ,
| W (SEAL)
LIVAS

Borrower

(SEAL)

Borrower
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