CHICAGO TITLE INSURANCE COMPANY

)( 2007 017636 o

60800359068
/.00 70652

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated February 22, 2007 , together with all

Riders to this document.
(B) “Borrower” is CHERI E DAWKINS,

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Peoples Bank SB .
Lenderis a Corporation organized and existing under
p g g

the laws of State,of Indiana . Lender’s address is

9204 Columbia Avenue, Munster, IN 46321

~Eender is-‘thé mortgagee under this Security Instrument.

(D) “Note” means the promissofyfote signed by Borrower and dated February 22, 2007 . The Note
states that Borrower owes Lender One Hundred Thirteen Thousand Seven Hundred Fifty Dollars And No Cents

DPollars (U.S."$113,750.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 1, 2037

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

I_T_] Adjustable Rate Rider D Condominium Rider [:l Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have noWw ot in the future againstLehder shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in‘this Section 2, all payments accepted and
applied by Lender shall be appliedlitl the following erder of ptiority; (a)intetest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3., Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be ‘applied first tolate charges, second'to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all-insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Bosrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions-of Section-10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may requite'that: Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within

INDIANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

GreatDocs ™
ITEM 1879L3 (0605) (Page 3 of 11 pages) To Order Calf: 1-800-968-5775



§1/5-896-008-1 :IIBD JOPIO OL (sa3vd [] Jo y 28v4) (5090) v16/81 WALl
w S20Q1E3ID)

10/1 S10¢ w10 INTWNELSNT WIOJINN BN 1ppalae]A] dluued—A[twe,] 9]8WS—VNVIANT

‘9812400 Jo junowe Jo 2dA) repnopred Aue aseyoind o1 uonediqo ou iopun SI Idpud -asuadxe s Iomonog pue uondo
S 19pua] Je ‘98BI0A0D 2DURINSUI UIRIGO AP IOPUIT ‘DA0QR PIQLISIP SATBIIA0D I} JO AUB UIBJUTRW O] S[IB} Iamoliog J]
‘Tamo1iog Aq uonds(qo ue woij Furnsel UOHRUIWINOP JUOZ POO[J AUE JO MIIAI A}
PIM UoTosuuod Ul Aously Juswofeuey AousSiowry [e1ops, oY) Aq pasoduur saay Aue jo juswked oy 107 arqisuodsar aq osfe
[[BYS I9MO01I0¢ "UOIBOIJILID 10 UOTIBUIULIIAP [ONs 199fJe Jy3nu A[qeuoseal YoM modo saueyd reqruns 1o sSurddewor owm
[oea saS1eyd juenbasqns pue SOOIAISS UOIESIJISD PUE UOHEUILUISOP SUOZ Poo[} Jof a8I1eyd owm-auo e (q) 10 ($a01AIas Sunjoen
pue UONEBOIJI}IS) ‘UONBUMLLISNAP SUOZ POO]J I0J 2FIeyd oumn}-ouo € () OIS ‘UBOT S} YIm Uondsuuod ur ‘Aed o} Jomonog
anmbar Aew 1opua AjqeUOSBAIUN PASIIIAXA 2q JOU [[eySs Y311 YoIysm ‘2010 S Jomolog aaoiddesip 01 3y3ui s 19pua] o3 302lqns
Iomonog Aq uasoyd 3q [[eys 2oueInsul 1) Surpraoid I911ed 2dUBINSUI Y], "UROT 9} JO WL} 31 Furmp 23ueyd UBD SIDUAJUIS
Surpaocard ay) o3 juensind sarmbar 1opuo] Jeyay sexmbor 1opua] jeyy spourad oY) I0J pue (S[9A] S[quonpap 3urpniouI)
sjunowe oY) Ul paUlBlUIEwW oq [[BYS SoUBINSUL SIY[ ‘2dueInsul saunbal 19puaT yo1ysm 10J ‘spoofj pue saxenbyues ‘01 paju]
10U Jnq ‘Surpnjour spiezey 19yjo Aue pue  ‘95eIoA00 papud)xa,, UL} 9y} UIYIM POPNOUl SpIezey ‘aIly Aq ssof jsurede pamsul
Airadord o) uo peyoars Joyearay Jo Sunsixe mou syuswoaordwr oy dooy [reys 1omoxog -ddueansu] Aypdoag g
“ueO SIY} YIIM UOIOIUUOD Ul 19PUT
£q pasn 2014108 Surirodal Jo/pue UOTIEOLLIIA XE) 918D [B21 B 10] 23Ieyd own-ouo e Aed 0} 1amouiog armbar Aew 1opuag
“§ UO1I9S
SIY) UL 9A0QE [}I0J 19§ SUOTOR 9} JO SIOWL 10 JUOC 3B} IO US| ) AJSHES [[BYS I9MOLI0g ‘USAIS SI 20110U By YOIym UO ep
a1} JO SABp (] UMPIAL "U2I[ o1 SUIAJNIUIPI 201)0U B I0MOLIOE JAIS ABWI 19pUa] Guawmnsu] Amoaag syl 1040 Ajuoud urejje ued
oIgm uar] e 0} 303[qns st Liradord o1 Jo Med Aue jey) SSUNULISISP IOPUAT J] Juswngsu] A1LIndag Sy} 03 ual| oyl SuneuIpioqns
I3puaT 01 Alojoefsiies jususarSe Ue U] Y} JO ISP[OY 9Y) WOY SIS (9) Io ‘papnjouod are sSurpasdord yons [uun Ajuo
nq ‘Surpuad a1e sSurpaesoid oSOy} MY UST] 3 JO JUSDIIOJUS oY) Ju2A21d 01 sje1ado uotutdo s ropua Ul Yorym s3urpasdoid
[eS3] ‘W usY[ Y} JO JUSWIADIOJUR IsuTeSe SPusop 10 ‘Aq Yire] pood ur ud[ Ay $1sNU0 (q) SuswdaIfe yons Jururoprad st
Tomo1rog se Suo] os A[uo nq ‘Iepus 0} 9[qeidadoe JouuBW € Ul usl] o) Aq pamdsas uonesiqo ay) jo juswied oY) 0] Junum Ul
soa13e () :IomoIIog SSI[UN JUSINISU] A1IN0aS SIYTMaro Amond seydrym el Aue o31eyosip A7jdwoid [[eys 1amoriog
‘€ UoNoag ul papraoid rouuew oy} ut wayy Aed [peys
IDMOLIOE ‘SWI9N] MOIOST 9Ie SUIdY 350U} Jeld 1UeIxe oyj o FAue JI fSHIowssassy Pue ‘22, ‘son(] UORIN0SSY AJIUNUIIIO.) pue
‘Kue 1 ‘Ayadoig o) uo syuar punoid Jo syuewided proyases] Guomuninsu] AJINdeS sy 1eao Ajuoud urepe ued yorgm Auadord
o) 03 oquingume suonisodurr pue lseut) ‘soSIvtol‘sinauIssasse fsexep [[e) Ked [eys mAooq ‘sudal (sa8aBy) P
‘Iopua Aq proy spunyf
Kue 1omorrog 01 punjor Apdumord yreys 19pus Guawnysu] ALmoag siy) A paIndes swins [[e jo [y ut juswiked uodn
‘sjuawrAed AQjuow g uey3 oI0W OU UI INQ ‘¥ JSHY UM 30UBPIOOOE Ul ASUS1o1yap oy dn ayeut
01 K1es$s30au Junowe oy} IopuaT 03 Aed [[eys JamoLuog pue ‘yJSHY Aq panmbal st 1amo.0¢] AJOU [[BYS I19pUST ‘Y ISHY Iopun
PoULJap SB “MO0I0S W P[aY spunj Jo AQUSIONAP € SI a1ay) JI "sjusAed A[qjuoll g | UBY) SIOWI OU UL NG “VJSHY YHM 90UBpPIOIIE
w oSeuoys oy dn oyewr o) A1eSS205U juUnowe Iy 1opus 01 Aed [[eys Iemoliog pue ‘ydSHY Aq panmnbar se lomonrog
£J1j0u [[eYS 19pU2T VST IopUn pauljop se ‘MoIdso Ul pjay spun,] Jo a8e1I0ys € St 2124} J] "V dSH Y YIM 30UBPIOdIE UT Spury
$$20X3 3y} 10J I9MOLIOY O} JUNOOIE [[BYS JopU VS Io9pun paumap se ‘MoIdss Ul play spuny Jo snjdms e st 3191} J]
"“VdST £q parmbar se spun, 2y jo Sununoosoe [enuue Ue ‘98IBYd INOYIM ‘ToMOLI0g 0) 2AI8 [[eYS
15pusT “spuny oy uo pred oq J[BYS JSIIUT I8N} ‘10AIMOY ‘BUNLIM UL 93158 URD ISPUST PUR ISMOLIO "SpuUn,j syj uo SSUIUILd 10
15210qur Aue 19mouog Aed o1 paxmbal aq jou [[eys JepuaT ‘Spun,f ay) uo pred aq 0 1sa19)ul saxmbal me] s[qeoryddy 10 Suntm
W opew St JuaussISe ue sso[u() "oSIeyo e yons ayew o) Iepua SImuwiad me sjqesiddy pue spunj ay) Uo JSIIdIUL I9MOLIOY
sAed 19pua ssoun ‘Swo)] MOI0ST O} SUIAJLIOA JO TUNGSOE MOI0SA oy SurzAjeue Ajjenuue ‘spun,] oy Suid[dde pue Suipjoy
10] 10M0LI0¢ 98IBYD JOU [[EYS JPUIT "V JSHY Jopun parjroads aw ayj uey) 121ef ou stwal] mo1osy oy Aed 03 spun, oy Ajdde
[{BYS I19pUST “YUBE ULOT SWOH [e10pa,] AU UT 10 (PaInsul 0s oI §11sodap asoym uonmsur ue st 19pua J1 ‘ISpua Surpnjour)
Anus 10 ‘Areuswnysur ‘AousSe [e1opo] B Aq pamnsul 1 sirsodsp 9soym wonmsur-ue Ul pay 2q [[eys spun, Y[,
meT ojqeorddy [jim 20UBPIOOOR UT SSIMISYIO0 10
SWa)] MOIOSH 2IMNJ JO saIMIpuadxa Jo so)BUINSa S[qRUOSEAL PUE BIEP JUSLIND JO SISEq U1 U0 anp SPUnJ Jo jUnouwe Yy} 9jewnsa
[[BYS IopuaT "YJSHY Jopun aInbal ued I9pus| & JUNOWIE WNWIIXEW 31} Paadxa 01 10U (q) pue ‘Y ISHY Iopun payroads swm
a 1e spuny a3 Ajdde o3 zopua uuad 03 JuarolynNS (B) JUNOWER U Ul SpUN,] PJoOY Pue JO9[[00 Dy Aug je ‘Aewr 15pua]
‘€ UON09S STy} Iopun pasnbal uay) aJe Jey) ‘SJUNOWe Yonus ur pue ‘spuny [[e 10pua o)
Ked [[eys 19M01I0¢ ‘UOI}EO0ARI Yons uodn ‘pue ¢ UONIIS YIIM JOUBPIOIJE Ul UIAIT 010U € Aq durr) AUk Je SW)] MOIIST [[e 10
Aue 0} SB I0ATEA 91} 9Y0AI ABUI JOPUAT "JUNOUIe Yons Aue 19pua o) Kedar 01 ¢ UONOAS 1opun pAJESI[qo dq USY) [[eYS 1omoLIoyg
pue Junowe yons Aed pue g UONO3S 19pun YL S)T AS1OIAXD ABWI IOPUIT ‘WIS MOIdSH UE I0f onp junowe 3y Aed o} syrej
Tomoliog pue ‘Isatem € 0) juensind ‘Apoa1p swa)] moosg Aed o) pajesiqo st 19mouog J] "6 UONOIS UL Pasn ST JudwaaIde
pue 1uruaA0d, aseryd oYy se Juswnnsu] AJLUNOSS SIY) UI PAUIBINOD JUSWIAITE PUB JUBUIAOD B 3q 0} PP 3q sasodind
[ 10] [reys sidraoar apraoid 03 pue sjuswied yons ayewr o) uonediqo s samorog axnmbar Aew 15pud] se porad swm yons



Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leiider say, file, negotiate .and settle any available insurance claim and related
matters. If Borrower does not respond within 30°days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and sgitle the, elaim,The 30-day periodwill begingwhen the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrotver hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an arfiount not o, exceed the amounts, unpaid under. the Noge or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, msofar as such-rights are applicable'to'the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shalllbejpaid to Borrower,

In the event of a partial taking, destructioft, or loss ifi' value of the Property in which the fair market value of the Property
immediately before the partial taking, Jestructiony er Joss jinvalueris-less than the @mount of the sums secured immediately
before the partial taking, destruction; or less ‘in valte, unless Borfower and! Lender otherwise agree in writing, the
Miscellaneous Proceeds shall bepapplieds to the sums secured. by, this_Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower; or if; after' notice by Lender'to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property orrights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seciirity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) thaticollects Periodie.Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes offtheLoah/Servicer unrelatedsto'a sale of thic Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the fiame and address of the new Loan Servicer,
the address to which payments $houldsbé madejand)any, other idformation RESRA requfires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sgction 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action; as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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State of Indiana
SS:

County of Lake

Before me, Julie Metzger (a Notary Public) this 22nd day of
February, 2004 , CHERI E DAWKINS

(name[s] of signer[s])

acknowledged the execution of the annexed mortgage.
7
Nl Aty
(ALY / %

() 0 Notary Public

My commission expires:
.o County of residence:

e ey
JUUIE M TaGeR
Lake County
My Compnission Expires
Jafuary 2, 2011

This instrument was prepared by: TRACEWITTKAMP
MORTGAGE LOAN PROCESSOR [Name]

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,

unless required by law TRACI WITTKAMP
[Name]
After Recording Return To: Peoples Bank SB
9204 Columbia Avenue
Munster, IN 46321

Form 3015 1/01

GreatDocs™
To Order Call: 1-800-968-5775
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60800359068 ADJUSTABLE RATE RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT.
INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. )

This Adjustable Rate Rider is made this 22nd day of February, 2007 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) to

Peoples Bank SB

(the “Lender”) of the same date and covering the Property described in the Security Instrunment and located at:
940 W 69TH PLACE, MERRILLVILLE, IN 46410
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furflieficoyenant and-agree asgollows:

A. INTEREST RATE ANDNSCHEDULED PAYMENT CHANGES
The Note provides for an“Initial‘Interest'Rate” of 6:125-9" The Note provides for changes in
the interest rate and the scheduledpayments,

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.”

(You must check one box and fill in the appropriate information)

The Note interest rate may change on the first day of the month beginning on March 1, 2010
and on the first day of the month every 12 months thereafter.

D The Note interest rate may change on the day of the month beginning on
and on that day of the month every months thereafter.

\:] The Note interest rate may change

ADJUSTABLE RATE RIDER

GREATLAND B
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required by law to be given me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
deterniines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consentto the loan assumption. Lender may also require the transferee to
sign an assumption agreement that issaceeptablesto Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligatedMunderpthe Notehand' this [Security Insttunient unless Lender releases
Borrower in writing.

If Lender exckcises;the) options tecreghire; immediate qpaymentsin ¢iffl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

GREATLAND B
ITEM 7347L3 (0011) (Page 3 of 4 pages) To Order Call: 1-800-530-9393 C1 Fax: 616-791-1131
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