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[Space Above This Line For Recording Data]

MORTGAGE M 1002510-6200028716-1

DEFINITIONS

Wards used in multiple sections.of this document.are, defined-below-and ofher words-aze defined in. Sections

3, 11, 13,18, 20 'and 21. Certsin mules régarding the usageof words used in this document are also provided
in Section 16,

{A) "Security Instrament". means this document, which isdatsd September 11, 2006
together with all Riders w this document.
(B) "Borrower" is

BENJAMIN ' LOPEZ

TEREZA LDPEZ

Borrower is the mortgagor under this Security Instrument.

INDFIANA-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Ferm 3015 1/0¢
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{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 3 separate corporation (hat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the Mortgagee under this
Security Instrument. MERS is organized and existing nnder the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is US Equity Mortgagse, LLC

Lenderisa corporatich or associatian
organized and existing under the laws of Kentucky .
Lender’s addressis 9400 Willijamsburg Plz Ste 210 Louisville, KY 40222-5098

(E) "Note" means the promissory note signed by Borrower and dated Septembar 11, 2006

The Note states that Borrower owes Lender  One Hundred Thi rty-Sevan Thousand, Five
Hundrad and No/100 m——— —— Dollars

Us.3$ 137,500.00 ) plus interest. Borrower has prorised to pay this debt in regular Periodic

Paymenes and (o pay the debt in full not later than ~ Octoher 1, 20836 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and-all sums due under this Security Instrament, plus interest.

(H) "Riders" means al! Ridersito_this Security. Insinwuent that are executed by Borrower. The following

Riders are  be execnted by Bomower [check box as applicable]:

[xl AdjustablsRate Riders [ | Condeminiam Rider (] Serond/Horiig Ridér
Balloon Ritler Planned Unit Devafopment Rider | 14 Family Rider
VA Rider Biwockly Paysent Rider £ Othex(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, “statz and local stamies, tegulations,
ordinances and adminisirative rules and orders (that have: the effect of law}-as well as.all appiicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originatsd by check,
draft, or similar paper insteurnent, which is initiated through an electronic terminat, telephonic instrument,
compuler, Of MAgnelic tape 50 &S o order, instruct, or authorize a financial instimtion to debit or credit an
account. Such term includes, bat is not limited 1o, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire wansfers, and amtomated clearinghouse transfers,

(L) "Escraw Items" means those items that are deseribied in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by
any third party {other rthan insurance proceeds paid. under the coverages described in Section 5) for: (]
damage (0, or destmction of, the Praperty; (i) condemnation or other taking of all or any part of the Property;
(ili) conveyance in lieu of condemnation; or {iv) misrepressntations of, or omissions 2s to, the valre and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly schediled amewnit due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrmment,

@-mm} (0304} Page 20t 15 Form 3015 4/¢1
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter, As vsed in this
Secarity Instrument, "RESPA" refers o all requirements and restrictions thar are imposed in regard to a
“federally related morgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doss hereby morigage, grant
and convey o MERS (solely as nominee for Lender and Lender's successors and assignsy and to
the successors and assigns of MERS, the following described property located in the
COUNTY of LAKE :

[Type of Recording Turisdiction] [Name of Recording Torisdiction]
SEE ATTACHED SCHEDULE &

Parcel 1D Number: which currently has the address of
4310 HIDALGD LANE [Sireet]
EAST CHICAGD [Ciyl , Indiana 46312-3133 (Zip Code]

("Property Address™):

TOGETHER WITH alt the improvements now or hereafter ereciad on the property, and all easements,
appurtenances, and fixtres now or hereafter a part of the property. All replacements and additions shall also
be covered by this Secimity Insirument. All of the foregoing is referred to in this Security Instrument as the
“Property.”" Borrower umderstands and agrees that MERS holds only legal file to the intorests granted by
Borrower in this Security Instrument, but, if necessary 10 comply with Iaw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, including,
but not limited to, the right to foreclose and sall the Property: and to take any action required of Lender
including, but not limited to, releasing and canceling this Secnrity Insimment,

Iritiale: é * Lﬂ
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BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borower warrants and will defend generally the title to ihe Property against all
claims and demands, subject 1 any encombrances of record,

THIS SECURITY INSTRUMENT combines unifortm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

- Payment of Principal, Xnterest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the priticipal of, and interest on, the debt evidenced by the Note and any
Pprepayment charges and late charges due under the Note. Bomower shall also pay funds for Escrow Ttems
pursuznt to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
corrency. However, if any check or ofher stnrment received by Lender as payment nnder the Note or this
Security Instrument is returned to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money otder; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentatity, or entity; or (d) Eleetronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at
suck other location as may_be designaicd by Lender in accordance with themotice provisions in Section 15.
Lender may return any payment or paitial payment if the paymentor partial payments are insufficient to bring

Periodic Payment'is applied as of its scheduled dus date;‘then 1gnder need not pay interest on unapplied
funds, Lender may hoid such unapplied funds unt} Bomower makes payment to Lring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds er refurn
them yo:Borrower, Ifmot applied earlier, such funds wiil be applied 10 the outstanding principal balance tnder
the Note immediately prioe t-foreclosure. No offuet or claim which Bortower might have'now or in the
future against Lender shall relieve Borrower. from making payments due wnder the Note and this Security
Instrament or performing the covenanteand agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as oftierwise described in this Sestion 2, all payments
accepted and applied by Lender shall be applied in the following order of priarity: (a} interest duze under the
Note; (b} principal due under the Nots; (c) amounts due ender Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrawer t the repayment of the Perjodic Payments if, and to the exeent that, each payment can be paid in
full. To the extent that any excess exists after the paymieni is applied to the finll payment of one or more
Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds o principal due under the
Note shall not extend or postpone the dne date, or chanye the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall Pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Fimds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which'can atiain priority over this Security Instument as a lien or
encumbrance on the Property: (b) leasehold g;a?gnenm i ground reots on the Propenty, if any;

w23,
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(¢} premiums for any and ail insutanice required by Lender under Section 5; and (d) Mortgage Insurance
premiurns, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Bscrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be paid wnder this
Section. Borrower shall pay Lender the Fands for Escrow Items nnless Lender waives Bommower’s obligation
1o pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iiems for
which payment of Funds has been waived by Lender and, if Lender requires, shall furish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
Paysments and to provide receipts shall for all purposes be deemed 0 be a covenant and agreement contained
in this Security Instrument, as the phrase "covenant and agreement” is nsed in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursnant 10 a v-aiver, and Borrower fafls to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amounnt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Eender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Secion 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collset and hold Funds, i an-amount (@) suificient (o permit Lender to apply
the Funds at the time specified under RESPA, and {b) not-io excesd the maximum amomt a lender can
reguire under RESPA. Lender shall estimate the amount of Funds duc on the basis of cument data and
reasonable estimates of sxpenditiwesiof futire Escrow It8ms or therwise iy Accofdancs with Applicable Law.

The Funds shall be held in an instimtion whose Geposits are ingured by a fedesal agency, instrumentlity,
or entity (inclading Cender, if Lender is an institntion whose deposits are so inswred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tme specifiedqfinder
RESPA. Lender shall net)charge Bortower! for holding ‘and lapplying the Fands, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borower interest on the Funds and
Applicable Law permits 18nder.ta make siich a charge. Unlessan agreement is made in writing or Applicable
Law requires interest o be paitl on the Funds, Lender shall.aiot be required to pay Borrower any interest or
¢amings on the Funds. Borrower and Lender can agree in writing, however, that interest shafl be paid on the
Fungs. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no moze than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA., and Borrower shall pay o Lender the amonnt necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alf sums secured by this Security Inswrument, Lender shall promptly refund to
Borrower any Fimds held by Lender.

4. Charges; Liens. Borower shall pay ali laxes, asscssmenis, charges, fines, and impositions
agributable to the Property which can attain pricrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borsower shall pay them: in the manner provided in Section 3.

Inlifals; & .
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing t the payment of the cbligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Yen in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while thoge Procesdings are pending, but only umtil such proceedings are concluded;
or (c) secures from the holder of the ien an agreement satisfaciory to Lender subordinating the lien (o this
Security Instroment. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a motice identifying the lien, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or 1eporting
service used by Lender in connection with this Loan,

5. Property Insurance. Bommower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not fimised to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's right to
disapprove Borrower’s choice, which right shalt not be exercised nnreasonably.. Lender may require
Borrower to pay, in connagtion. with this Loan, either: (3) a ong-time charge for flood zone determination,
certification and racking servigess o) (B) 2 one-fime charge for flood zone dstermination and certification
services and subsequent charges each fime remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be respongible for the payment of any fees

determination résulting from an objection by Borrower,

If Bomower fails to maintain any of the coverages described above, Lender may cbtain ingurance
coverage, al Lender's)option, and Borrower’s expehse. ‘Lander-is under o obligation 1 purchase any
particular type of ameant of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Bormower’s equity in the Property, or the contents of the Property, against 'any risk, hazard
or Lability and 'might provide gréater or (esser coverage than “was- previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thig Sxcurity Instrument. These amounts shall bear intarest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shafl inciude 2 sindard mortgage clause, and shail name Lender as
morigages and/or as an additional loss payee. Lender shall have the tight 10 bold the policies and renewal
certificates. If Lender requirés, Berrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to, or desmuction of, the Property, such policy shall include 2 standard martgage clause and shall
name Lender as morigages and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in
writing, any insarance procesds, whether or net the underlying insurance was required by Lender, shall be
applied o restoration or repair of the Property, if the restoration or Tepair i5 economically feasible and

Innhls:&, -
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Lender’s security is not lessened. During such repair and restoration period, Leader shail have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wotk is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrawer. If the restoration or Tepair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settte any available insurance claim
and related maiters. If Borrower does not respond within 30 days @ a notics from Lender that the insurance
cartier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ether event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts wapaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceedsieither to xepair or restore the Propertyior (0 Ray, amounts. unpaid under the
Note or this Security Tnstrument, whether or not then dge/

6. Occupency, Bomower shall accupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after-the execntion of this-Secnrity Tnstrument-and shall continue to oecupyjthe Property as
Borrower's principal résidence for at least one year after! the date of occapancy, unless Tender otherwise
agrecs in writing, which"consent shatl not-be unreasotigbly withheld, or unless exfenuating eircumstances
exist which are beyond Borrower's control.

7, Preservation, Maintenance jand Protection <of [the Property; Taspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty 1o detstiorate or commit waste on the Property,
Whether or not Bomower ig regidinis in thePropeny, Borrower, shalllmaintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Bommower shall prompily repair the Property if
damaged o avoid further deterioration or demage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to Tepair or restore the Property,
Borrower is noi relieved of Borrower's obligation for the completion of such rEpait Or wstoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall pive
Bormrower notice at the time of or prior w such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s knowledge or
conseni gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Magerial representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

%-GA(IN) (0604) PagaTof15 Farm 3015 1/01
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9. Protection of Lender’s Tnierest in the Property and Rights Under this Security Instrument. If
{a) Borrower fzils 10 perform the covenants and agreetnents contained in this Security Instrument, (b} there is
a legal proceeding that might significandy affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankmupicy, probats, for condemnation or forfeimre, for
enforcement of a lien which may amain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate to protect Lender’s interest in the Property and rights under this Secority
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inclnde, but are not Limited to: (a) paying any sums secured by a Lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees o
protect ils interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have wtilities furned on or off. Although
Lender may take action under this Section 9, Lender does not have to do s0 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all actions authorized
under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormrower
secured by this Security Instrument. These amounts shall bear intarest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting
payment.

If this Security Instrument is on a leasehold, Borsower shall comply with all the provisions of the lease.
If Borrower acquires fee title o the Property; the leaseholdrandihe fee tite shall not merge unless Lender
agrees to the merger in writiig. .

10, Morigage Insurance. If Lender required Mortgage Insizance as a condition of making the Loan,
Borrower shall-pay the premiums requirsd 1o maintain-the Mortgage Insurance dn effect. Iy for any reason,
the Mortgage Insutedce coverage required by Lender ceases 0 be available from the Tortgage msurer that
previously provided such insurance and ‘Bomower was requited to-make separately designated payments
toward the premiums for Morigage Insnrance, Borrower shall pay the premiums required to obtain coverage
substantially eguivalent.to the Mortgage Insurance previously in effect, at.a cost, substantially equivalent (o
the cost to Borower of ‘the Mortgage Insurance proviously in ‘effect, from ‘an-alternate morigage insurer
selscted by Lender. If substantially equivalent Mortgage Insurance coverage s not available, Barrower shall
continve 10 pay10 Lender the amount.of the separately desipnated payments that wete due when the insurance
coverage ceased o be-in effect, Lender will accept, use and retain these payments as a non-refundable loss
Teserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in foll, and Lender shalt not be required 0 pay Borrower any interest or earnings
on such luss reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by any insurer selected by Lender again
becomes available, is obtamed, and Lender requires scparately designated payments toward the premiums for
Mortgage fnsurance. If Lender required Montgage Insurance 45 a condition of making the Loan and Borrower
was required to make separalely designated payments ioward the premioms for Mortgage Insurance,
Borrower shall pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mottgage Tusurance ends in accardance wigh any
written agreement betwesn Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Botrower's obligation to pay imterest at the
rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bomower is not a par%geﬂne Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
Agrecments. These agresments may require the mortgage Meurer to make payments using any source of funds
that the morigage insurer may have available (which may include finds obtained from Mortgage Insurance

premiums).
Initiala: & S
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As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregomng, may receive (directly or indirecily) amoumis that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds wntil
Lender has had an opportunity to-inspeet such Property to-ensore the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoragion in & single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in wrifing or Applicable Law. requires interest to be paid.on-such Miscellaneous Proceeds,
Lender shall not be required to pay Bortower any interest or. eamnings on such Miscellaneous Proceeds. If the
resioration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied-to the sums secured by, this Security Insmment, whether ornot then doe, with the
excess, i any, paid to Borcower; Such Miscelianeous Proceeds shall be applied in the order provided for in
Section 2.

In the event of g total taking, destruction, or loss in value of the Property, the Miscellaneons Procseds
shall be applied o the sums secured by this Security. Instrament, whether or not then due, with the excess, it
any, paid to Boreower,

n the event of a partial taking, dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately before the: partial (zking, destruction, or loss in value.is gquat to or greater
than the amount of ‘the sums secured by this' Seenriry Instrument inmediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procesds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in valae divided by (b) the fair market valne of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid 1o Borrower.

In the event of a partial 1aking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial tking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unléss
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Bormower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bormower fails
to respond o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscelianeous Procesds either o restaration ot repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Oppesing Party" means the third paxty that owes Bomower
Miscellaneous Proceeds or the party against whom Botrower has a right of action in regard 1 Miscellaneous
Proceeds. :

Borrower shall be in default if any action or procesding, whether civil or criminal, is began that, in
Lender’s judgment, could result in forfeiture of the Property. or other material impairment of Lender’s fnterest
in the Property or rights onder this Secucity }ps‘ﬁ'mnem. Bomower can curé such a default and, if

inltlats: 2

,_/ " Form 3015.1/01

@-SM IN) toen4y Pags 8 of 15




6200028716

acceleration has occurred, seinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeinme of the Property or other material
impatrment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Mi eous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extead time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Berrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entifies or Successors in
Interest of Borrower or in amounts less than the. amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asgigns Boand. Borrower covenants and
agrees that Borrower’s obligations and Liability shall be joint and several, However, any Borrower who
co-signs this Security Instrtment but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only io mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; {b) is Yot personally obligated to pay the sums sseured'by this Secirity Instrument; and
(c) agrees that Lender and amy/ other Bomowsr tan agres |to extend, miadify, forbear or make any
accommaodations with regard 1o the terms’ of this Security Instrument or ‘the Note without the co-signet’s
consent,

Subject tojthe provisions of Section/18) any Stccessorin nterést of Borrower who asdiimes Bomower's
obligations under s Securily \Instrument in  wriling, and| is ‘approved by Lender, shall obizin all of
Borrower’s rights and “benefits under this Security” Instrament. Borfowér shall not be released from
Borrower’s obligations and liability ender this Security Instument unless Lender agrees to such relegse in
writifig. The covenanis and agreements of this, Security. Instrument shall bind (exeapt as provided in Section
20} and benefit the successors and assigns of Lender, :

14. Loan Charges. Lender may chasge Borrower fees for, services pesfored in connection with
Bomrower’s default, for the purpose’ of protectnig | Lender's interest in' tha Property and rights under this
Security Instrument, including, but not limited 1o, attorneys” fess, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Secucity Instument to charge a specific fee
o Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subject to & law which sets maximpm loan charges, and that law is finally interpreted so
rhattheinmtorotherhanchmg&ccoﬂactedormbecnﬂectedhoonnecﬁnnwimmeDoanexceed the
permiticd fimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Bomower: which excecded pemmitted litits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borower. If a refund reduces principal, the reduction will be
tregled as a partial propayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refond made by direct payment to Borrower
will constitate a waiver of any right of action Borower might have arising out of such overcharge.

15. Notiees, All notices given by Bomower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given (0 Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Borower shall constitnte notice (o all Borrowers uniess
Applicable Law expressly requires otherwise. The notice’ address shall be the Property Address unless
Borrower has designated a substimts notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of addiess. if Lcnaer specifiss. a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrament shall not be deemed 1o have been given to Lender untid actually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comresponding requirement under this Security Instrament,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shali be governed
by federal law and the law of the Jurisdiction in which the Property js located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impliciily allow the parties 1o agres by contract or it might be silent, but
such silence shall not be construed as a prohibition . against agreement by contract. In the event that any
provision or clause of this Security Instramient or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Nota which can be given effect without the
corflicting provision,

As used in this Security Instrament (2) words of the masculing gender shall mean and include
corresponding nenter words or words of the feminine gender: (b) words in the singular shafl mean and
include the plaral and vice versa; and (c) the word "may* gives sole discretion without any obligation to take
any action.

Y 17. Borrower’s Copy. Borrower shail be given cne capy of the Note and of this Security Instrument.

18, Transfer of the Property. or a Beneficial Interest'in BorroWers As used in this Section 18,
"Intezest in the Property”.means any legal-or beneficial interest in ‘the Propenty, including, but not limited 1o,
those beneficial interests transferred in a band for deed, contract for deed, installment sales coniract or escrow
agreement, the-intentof which/#9the wansferiof itls by Borrower at a fumre daté to & porchaser.

IfalloranypmofmePropenyoranyInwrestmmerpertyissolcloruansfermd {or if Borrower is
Dot a natural person and ¥ beneficial interest in Borrower is soid or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instfiment.
Howeer, this option shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued ar any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instroment;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or

had occumred; (b) cures any defanlt of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, inclading, but not Limited W, reasonable attomeys’ fees, property

Tequire io assure that Lender’s inersst in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by tiis"Security Instrument, shall continue unchanged, Lender
mzy require that Borrower pay such refstatement sums and €xpenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money. ordar: {c) cetiified check, bank check, measurer’s check or

i 2 L
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cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notz or 5 partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
dus under the Note and this Security Instrument and pesforms other morigage loan servicing obligations
under the Note, this Security Instrament, and Applicable Law. There also might be one or tora changes of
the Loan Servicer unrelated to a sale of the Note. If there i a change of the Loan Setvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
notice of fransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

0 Section 22 and the notice; of acceleration given @ Borrower burspant o Section-18 shall be deemed 1o
satisfy the notice and Oppartunity 1o take carrective action provisions of this Section 20,

21. Hazardous Substawces. A3 used in. this Section” 21: " (a)"Hazardous Substances” ars those
substances defined as toxic or hazardous substances, pollufants, or wastes by Environmental Law and the

to health, safety or environmental Protection; (¢) "Environmental Cleanup” inclades any Tesponse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Bnvironmental Condition"
means a condition that can cause, contribuee W0, or ofherwise trigger an Environmental Cleanup,

senitences shall not apply w the presence, use, or stoyage on the Property of small quantities of Hazardons
Substances that are generally recognized to be appropriate to normal residential uses and o maintenance of
the Property (including, but not Lmited to, hazardous substances in consumer products),
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Borrower shall promptly give Lender written Totice of (d) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardons Substance or Environmental Law of which Botrower has actual knowledge, (b} any
Enviranmental Condition, inchuding but not Limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower deams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or cther remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing hesein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borvower prior to acceleration following
Barrower’s breach of any covenant or Agreement in this Security Instrument (but not prior to
acceleration under Section 18§ unless Applicable Law provides otherwise). The nofice shall specify: (a)
the defanlt; (b) the action requiredito careithe default; (c) = date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must e cured; and (d) that failure to care the
defauit on or hefore the date specified in.the notice may result in-acceleration of the sums sacored by
this Secarity Instrument, foreclpsure by judicial proceeding aud sale of the Property. The notice shall
further inform” Borrower of the right fo reinsiate after acceleratior and the right to assert i the
foreclosuse proceeding the nonexistence of a defanlt or any other defense of Borrower to aceeléfation
and foreclosure. If the default is not cured om or before the date 'specified in the notice, Lender at its
option may require immediate paymentimfull of all sums seciired by this Security Instriment without
further demand and-may foreclose this Security Istrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Emited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instroment. Lender may charpe Borrower a fee for releasing this Security Instrument, but only if the

fee is paid to a third party for services rendered and the charging of the fe= is permitted under Applicable
Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and apprajsement.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executad by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

Tiiadl

TEREZA LOPEZ Y Bomower
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STATE OF INDIANA, A /¢’ ‘( E County ss:

Onthis 11th day of Saptenbar 2006 » before me, the undersigned, aNmary Public
in and for said County, personaily appeared AL} LD A oPEZ
BENJAMIN  LOPEZ Beng 4 PEL. <f IERLE2A
TEREZA LOPEZ

and acknowlkdged the execution of the foregoing instrument,
WITNESS my hand and official seal.

o B¢ iment is

LIA C. DA { O
Notary Pubhc, Stat " Comy of Residence: )

ment is the property of
the Lake County Recorder!

Thm:nmnnnentwmspnquuedby
US Equity Mortgage
9400 Willlamsbypg

'
Ste 210 Louisville, KY 40222-5098

I affirm, under the penalties for perjury, that I have Lk able care to redact each Social Security
number in this document, unless required by faw.
1Ly
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EXHIBIT "A"
LEGAL DESCRIPTION

Parcel Id No.:24-30-0616-0023
Property known as: 4310 Hidalgo Lane, East Chicago, IN 46312

Lots 3 and 4, Block 19, in Subdivision of that part of the East 4/7ths of the Southwest Quarter of Section 29,
Township 37 North, Range 9 West of the Second Principal Meridian, lying South of Chicago Avenue, except the
East 201 feet thereof, in the City of East Chicago, as per plat thereof, recorded in plat book 2, page 15, in the
Office of the Recorder of Lake County, Indiana.

Being the same property conveyed to Benjamin Lopez, a married man, by deed dated September 11, 2006 and
found of record in Instrument # in the Office of the Lake County Recorder.

(0B080194.PFD/06080194/19)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wail Sitreet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 11th day of Septembar 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgags,
Deed af Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
US Equity Mortgage, LLC

{("Lender”) of the same dats and covering the property described in the Security Instrument
and located at:

4310 HIDALED LANE , EAST CHICAGO, IN 46312-3133

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE'NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ECRROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to the covenants and agreements made in the
Security Instrument, Berrower and Lender turther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides faraminitial interest rate.of 10.5250%. The Note provides
for changes in the interest rate and the monthly payments, as follows:
4. INTEREST.RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Bctober 1, 2008 .
and on that day every B6th month thereaiter. Each date on which my interest
rate coitld change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will ba based on an Index. The
“Index” is the average of interbank offersd rates for six month U.S. doliar-denominated
deposiis in the London market {("LIBOR"), as published in The Wall Streed Journal. The most
recent Index figure available as of the first business day of the month immeadiately
preceding the month in which the Change Date occurs is cailed the “Current Index."

If the Index is no longer available, the Note Hoelder will choose a new index that is
based upen comparable informaticn. The Note Holder will give me notice of this choice,

(C) Caiculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by
adding S§ix and Ninety-Nine Hundradths percentage points
( 6.99000 %] to the Current Index. The Note Holder will then round the result of

MULTISTATE ADSUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX ’AS PUBLISHED
IN THE WAL STREET J AL) - Single Family - Fannle Mae Unlform Instrument
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this addition fo the nearsst one-eighth of one percentage fanim {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
an the Maturity Date at my new interest rate in substantially aqual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

18.5250 % or less than 10.5250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than

One percentage points
{ 1.0000 %] fram the rate of interest | have been paying for the preceding
& manths. My interest rate will never be greater than 16.5280 * <%,
E) Effective Dat@iotChanges
¥ new interest rate will becomea effective on each Change Date. [ will Ray the amount
of my new monthly payment beginning on the first manthly payment date after ihe Change
Date unfil the amount of My monthly payment changes again.
F) Notice of cnan?es
he Note Holder wilf deliver or mail 2 me & nolice of any changes inmy interest rate
and the amount of my monthly payment before the effective dats of any change. The notice
will include information rec,uired y law to be given to me and also the title and telephone
numbesof a personwho will answer any guestiond may have fegarding the-notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer ef the Property or @ Baneficiai Interest'in‘ Borrewer. As used in
this Sectian 18, “Interest in the Praperty” means any legal or beneficial Interest in
the Property, including, but not limited to, thase beneficial interests transferred in a
bond for deed, contract for deed, installmant sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a fulure date io a
purchaser.

it all or any part of the Property or any Interest in the ProPer!Y Is sofd or
transferred (ar it Borrower is not a natural person and a beneficial i
Borrower is sold or fransferred) without Lenders prior writler consent, Lender ma
require immediate payment in fufl of all sums i
However, this or;_:

by Applicable Law, Lender also ghalt not exercise this option if- a) Borrower

To the exient permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumplion. Lender also may
require the transferee to sign an assumption agreemen that is acceptabls to
Lender and that obligates the transferee 1o keep all the promises and agreements
made in the Note and in this Secuwrity Instrument. Barrawer will continue to be

gbligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

==+ My interest rate will nevar be iess than 10.525%
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shall

less than 30 days from the date the notice is given in accordance wit

If Lender exercises the option to require immediate ayment in full, Lender
give Borrower notice of acceleration. The notice shal provide a period of not

Section 15

within which Borrower must pay all sums secured by this Security Instrument. |f
Borrower fails to pay these sums prior-to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ar

demand on Borrower,

BY SIGNING BELOW, Borrower accspts and agrees 1o the terms and covenants

cantained in this Adjustable Rate Rider.

- > (Seal! \//652—42/ 4’)?&/

{Seal)

N LOPEZ / - -Borrower TEREZA LOPEZ [/ /) -Borrower

{Seal) {Seal}

-Borrower -Borrower

(Seal) (Seal)

~Borrower -Bormower

{Seal) (Seal)

-Borrower -Borrower
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