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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is DECEMBER 11, 2006.
The parties and their addresses are:
MORTGAGOR:
AUTHORIZED SIGNER
Of the LAKE COUNTY TRUST COMPANY AS TRUSTEE OF TRUST NO. P-3637
Dated August 24, 1989, A Trust
P. O. BOX 404
VALPARAISO, Indiana 46384
LENDER:
CENTIER BANK
Organized and existing under the laws of indiana
600 EAST B4TH AVENBE
MERRILLVILLE, Indiana™ 46410
1. CONVEYANCE. Fopgood and waluable,considerationy therecgipt @hdgsufficiency of which is
acknowledged, and 10 secure the Secured Debts and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and wargants to Lender,
the following described property: |
LOT 4, GRAND PARK, RESUBDIVISION -OF PART 'QF PARCEL 1, WESTLAKE PLAZA, AS PLAT
BOOK 71 PAGE 34 AS AMENDED IN PLAT BOOK 79 PAGE 29, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA
The property is located in LAKE County at 1401 E. 84TH PLACE, MERRILLVILLE, Indiana
46410.
Together with ali rights, easements, appurtenances, royalties, mineral rights, oii‘and gas rights,
all water and riparian rights, wells, ditches and water stock, crops, timber, all diversion
payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described {all referred to as Property). This Security
Instrument will remain in effect until the Secured Debts and all underlying agreements have
been terminated in writing by Lender. -
2. MAXIMUM OBLIGATION LIMIT.  The total principal amount secured by this Security
Instrument at any one time will not exceed $700,000.00. This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument.
Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.
3. SECURED DEBTS. The term "Secured /Debts" includes and this Security Instrument will
secure sach of the following:
A. Specific Debts. The following debts and all extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 17010, dated
December 11, 2008, from
L ¢
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m (Borrower} to Lender, with a loan amount of
0,000.00. .

B. All Debts. All present and future debts from

to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated to or of a different
type than this debt. If mare than one person signs this Security Instrument, each agrees
that it will secure debts incurred either individually or with others who may not sign this
Security Instrument. Nothing in this Security Instrument constitutes a commitment te make
additional or future loans or advances. Any such commitment must be in writing. In the
event that Lender fails to provide any required notice of the right of rescission, Lender
waives any subsequent security interest in the Mortgagor's principal dwelling that is created
by this Security Instrument. This Security Instrument will not secure any debt for which a
non-possessory, non-purchase money security interest is created in "household goods" in
connection with a "consumer foan," as those terms are defined by federal law governing
unfair and deceptive credit practices. This Security Instrument will not secure any debt for
which a security interest is created in "margin stock” and Lender does not obtain a
"statement of purpose,” as defined and required by federal law governing securities.
C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debts and this Security Instrument,

5. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by this Security Instrument and has the right to grant, bargain, convey,
sell, mortgage and warrant the Property. Mortgagor also warrants that the Property is
unencumbered, except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance an the
Property, Mortgagor agrees:

A. To make all payments when dlie"and to perform of comply with all covenants.

B. To promptly deliyer to Lender.any notices that Mortgagor receivesgrorn the holder.

C. Not to allow any modification or_extension of,.ner to request any. future advances under

any note or agreement secured by the lien document without Lender's prior written consent.

7. CLAIMS AGAINST'TITLE." (Mortgagor will ‘pay'all taxgs, “assessments, liens, encumbrances,
lease payments, ground rents, utilities,—and other charges relatingi to_the Property when due.
Lender may require Mortgagor to provide to Lender copies of all notices ‘that such amounts are
due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument, Mortgagor
agrees 1o assign to Lender, as requested by Lender, any rights, claims or defenses Mecrtgagor
may have against parties who supply labor or materials to maintain or improve the Property.

8. DUE ON SALE OR ENCUMBRANCE. Lender may, at its opticn, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law {12 C.F.R. 591), as applicable,

9. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a
natural person (such as a corporation or other organization), Lender may demand immediate
payment if:
A. A beneficial interest in Mortgager is sold or transferred.
B. There is a change in either the identity or number of members of a partnership or similar
entity,
C. There is a change in ownership of more than 25 percent of the voting stock of a
corporation or similar entity.

However, Lender may not demand payment in the above situations if it is prohibited by law as
of the date of this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS.. \Mortgagor makes to Lender the following
warranties and representations which will continue as long as this Security Instrument is in
effect:
A. Power. Mortgagor is duly organized, and validly existing and in good standing in all
jurisdictions in which Mortgagor operates. Mortgagor has the power and authority to enter
into this transaction and to carry on Mortgagor's business or activity as it is now being
conducted and, as applicable, is qualified to do so in each jurisdiction in which Mortgagor
operates.
B. Authority. The execution, delivery and performance of this Security Instrument and the
obligation evidenced by this Security Instrument are within Mortgagor's powers, have been
duly authorized, have received all necessary governmental approval, will not violate any
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provision of law, or order of court or governmental agency, and will not violate any
eddreaTaniete Which Mortgagor is a party or to which Mortgagor is or any of Mortgagor's

property is subject.
11. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make al! repairs that are reasonably necessary. Mortgagor will
not commit or allow any waste, impairment, or detericration of the Property. Mortgagor will -
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent, Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.
No portion of the Property will be removed, demolished or materially altered without Lender's
prior written consent except that Mortgagor has the right to remove items of personal property
comprising a part of the Property that become worn or obsolete, provided that such personal
property is replaced with other personal property at least equal in value to the replaced personal
pioperty, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor will not partition or subdivide the Property without Lender's
prior written consent.
Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time
for the purpose of inspecting the Property. Lender will give Mortgagor notice at the time of or
before an inspection specifying a reasonable purpose for the inspection. Any inspection of the
Property will be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's
inspection.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performanege. Lender's right to perform for Mortgagor will not create an
obligation to perform, and Lender's failure to perfarm will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument. If.any construction on
the Property is discontinued ofnot carfied on in a reasofiable mahner, Lehder may take all steps
necessary to protect-Lender's securify-interest in -the Property, including completion of the
construction.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor or Barrower fail tomake al payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appeointment of a
receiver by or on behalf of, application of any debtor relief law, the assignment for the
benefit of creditors by or on behalf of, the veluntary or involuntary termination of existence
by, or the commencement of any proceeding under any present or future federal or state
insolvency, bankruptcy, reorganization, composition or debtor relief law by or against
Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security
Instrument or any other obligations Borrower has with Lender.
C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends its business or
existence, or a partner or majority owner dies or is declared legally incompetent.
D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or
covenant of this Security Instrument.
E. Other Documents. A default occurs under the terms of any other document relating to
the Secured Debts,
F. Other Agreements. Mortgagor.is in default on any other debt or agreement Mortgagor
has with Lender.
G. Misrepresentation. Mortgagor.makes any verbal or written statement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is
made or provided.
H. Judgment. Mortgagor fails to satisfy or.appeal any judgment against Mortgagor.
l. Forfeiture. The Property is used in a‘manner or for a purpose that threatens confiscation
by a legal authority.
J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name
without notifying Lender before making such a change.
K. Property Transfer. Mortgagor transfers alt or a substantial part of Mortgagor's money or
property. This condition of default, as it relates to the transfer of the Property, is subject to
the restrictions contained in the DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of the Property has
declined or is impaired.

.
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an event, Lender has the right, but not the obligation, to participate in any such proceeding
esRGldinguiliggight to receive copies of any documents relating to such proceedings.
E. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are and will remain in full compliance with any applicable
Environmental Law.
F. Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well will be added unless Lender first consents in writing.
G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.
H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter
and inspect the Property and review all records at any reasonable time to determine (1) the
existence, location and nature of any Hazardous Substance on, under or about the Property;
(2} the existence, location, nature, and magnitude of any Hazardous Substance that has
been released on, under or about the Property; or {3) whether or not Mortgagor and any
tenant are in compliance with applicable Environmental Law.
I. Upon Lender’'s request and at any time, Mortgagor agrees, at Mortgagor's expense, to
engage a qualified environmental engineer to prepare an environmental audit of the Property
and to submit the results of such audit to Lender. The choice of the environmental engineer
who will perform such audit is subject to Lender's approval.
J. Lender has the right, but not the obligation, 1o perform any of Morigagor's obligations
under this section at Mortgagor's expense.
K. As a consequence of any breach of any representation, warranty or promise made in this
section, (1) Mortgagor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, cleanup,
response and remediation costs, penalties and expenses, including without limitation all
costs of litigation and attotrieys' fees, which Lender and Lénder's successors or assigns may
sustain; and {2) at Lender's _discretion, Lender ‘may release this Security Instrument and in
return Mortgagor will provide Lender with collateral of at least equal value to the Property
without prejudice to%any of Lender's rights under this Security Instrurnent.
L. Notwithstanding any of the language contained in this Security Instrument to the
contrary, the~terms of, this _section will survive any foreclosure, or satisfaction of this
Security Instrument regardless’of any passage of title to'Lender or any disposition by Lender
of any or all of the/Rroperty..,Any.claims, and defenses to the contraryjare hereby waived.

17. CONDEMNATION. Mortgagor will give Lender‘prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the Property through
condemnation, erminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds will be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgador agrees to keep the Property insured against the risks reasonably
associated with the Property. Mortgager wilt maintain this insurance in the amounts Lender
reguires. This insurance will last until the Property is released from this Security instrument.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debts. WMortgagor may choose the insurance company, subject to Lender's
approval, which will not be unreasonably.withheld.

All insurance policies and renewals will include a standard "mortgage clause" and, where
applicable, "loss payee clause.”" - | required by Lender, Mortgagor agrees to maintain
comprehensive general liability insurance and rental loss or business interruption insurance in
amounis and under policies acceptable to Lender. The comprehensive general liability insurance
must name Lender as an additional insured. The rental loss or business interruption insurance
must be in an amount _egual to at least coverage of one year's debt service, and required
escrow account deposits {if agreed to separately in writing).

Mortgagor will give Lender-and the insurance company immediate notice of any loss. All
insurance proceeds will be applied to restoration or repair of the Property or to the Secured
Debts, at Lender's option. If Lender acquires the Property in damaged condition, Mortgagor's
rights to any insurance policies and proceeds will pass to Lender to the extent of the Secured
Debts.

Mertgagor will immediately notify Lender of cancellation or termination of insurance. If
Mortgagor fails to keep the Property insured, Lender may obtain insurance to protect Lender's
interest in the Property and Mortgagor will pay for the insurance on Lender's demand. Lender
may demand that Mortgagor pay for the insurance all at once, or Lender may add the insurance
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this
Security Instrument. Mortgagor also acknowledges receipt of a copy of this Security
Instrument.

MORTGAGOR:

LAKE COUNTY TRUST COMPANY AS TRUSTEE OF TRUST NO. P-3637
J— ' SEE SIGNATURE PAGE ATTACHED

Authorized Signer

Indiana Mortgage
IN/4tvanbusk 0098540000545 1045120806Y ©1996 Bankers Systems, Inc., St. Cloud, MN Expers) Page 7




g afied WRHSEPCT NI CPNO[D 11§ “TOU| 'SWISAS sio)ueq 966 AQ080Z15%0| SPS0000¥S8600ASNqUEALE/N|
’ abebBLopy suepu|

QL¥9p euyeIpul ‘g|IA|LIBIN oAy
Yipg 1523 009 Hueg Jenueg ‘luapisaly adiA H)IA [ sewoy] A peledsald sea juasuinilsul sIYj

rawep

‘At Ag paiinbal sssjun-‘3UsWnIop S1Yl U] Jaquinu Alnoeg
[eI00G oEa loepel 01 2129 s|jqeuosesl usyel aaey | ley:r ‘Alnfiad o} sayjeusd sepun wiyje |

{Alunog s Afeiop)

{o11qnd Ale10N) salidXs UolsSSILIWOoD AN
‘Isni] ayi jo jusluinlisul paxeuue
3y} Jo uonnosxs syl pebpejmoudse 1sni} e /€98-d "ON 1SNYL 40 JILSNHL SY ANVINOD

1SNHL ALNNGD 3JXv1 j0 - JsubBig pezuloyiny ' $0

Aep s|y1 oljdnd Asejon e ¢ ‘sl alojeg
58 . 40 : ! 40

{Ainu3 10 ssauishg)

"TLINFNDATTMONNIV




This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed that
nothing herein or in said principal note contained shall be construed as creating any liability on
said Lake County Trust Company personally to pay the said principal note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant, either
express or implied herein contained, all such liability, if any, being expressly waived by Mortgagee
and by every person now or hereafter claiming any right or security hereunder, and that so far as
said Lake County Trust Company personally is concerned, the legal holder or holders of said
principal notes and the owner or owners of any indebtedness accruing hereunder shail look solely
to the premises hereby mortgaged for the payment thereof, by the enforcement of the lien hereby
created, in the manner herein and in said principal notes provided or by action to enforce the
personal liability of the guarantor, if any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the
Act) as amended from time to time or any other Federal State or local law, rule or regulation.
LAKE COUNTY TRUST COMPANY, personally is not a “Transferor” under the Act and makes no
representation concerning any possible environmental defects. In making any warranty herein
the Trustee is relying solely on information furnished to it by the beneficiaries and not its own
knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a
result of including any warranty in this instrument.

IN WITNESS WHEREOF, LAKEICOUNTY FRUST COMPANY; not persona]IlX but as Trustee as
aforesaid, has caused these presents to be signed by its Trust Officer this 11" day of December,
2006.

LAKE'COUNTY TRUST COMPANY, not personally
but.as Trusteeunder the provisions of a Trust
Agreement dated August 24, 1989, and known as Trust
No. P-3637. '

By: M% ’ﬁdﬁfé/ <

ne M. Sievers, Trust Officer

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and-for said County and Stiate, personally
appeared the within named Officer of the Lake County Trust Company, who- acknowledge the
execution of the foregoing instrument as the free and voluntary act of said corporation, and as her
free and voluntary act, acting for such corporation as Trustee.

Witness my hand and seal this 11" day of December, 2006.

(Y
Hesta Payo, Nothry Public

My Commission Expires:  10-11-07 Resident of Lake County, Indiana.




