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CM 6200583971 MODIFICATION OF MORTGAGE

DATE AND PARTIES. The date of this Real Estate Modification (Modification) is
November 14, 2006. The parties and their addresses are:

MORTGAGOR:
GATES S.J., LILC
A INDIANA Limited Liability Company
11200 DELAWARE PARKWAY
CROWN POINT, Indiana-46307-7812

LENDER:

CENTIER BANK

Organized and existing underthe laws of Indiana

600 EAST 84TH AVENUE

MERRILLVILLE, Indiana 46410
1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated
December 19, 2005 and recorded on December 30, 2005 (Security Instrument). The
Security Instrument was recorded in the records of LAKE County, Indiana at THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA 2292 MAIN STREET
CROWN POINT INDIANA ON DECEMBER 30, 2005 UNDER DOCUMENT NUMBER
2005 115171 AND MODIFIED ON SEPTEMBER 11, 2006 TO THE AMOUNT OF
$6,367,469.00 RECORDED ON SEPTEMBER 25, 2006 UNDER DOCUMENT NUMBER
2006 083692 AND MODIFIED ON-OCTOBER 6, 2006 TO THE AMOUNT OF
$6,852,106.00 RECORDED ON A CERTAIN DATE UNDER A CERTAIN DOCUMENT
NUMBER IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA and
covered the following described Property:

SEE ATTACHED EXHIBIT "A"

The property is located in LAKE County at 146 LOTS, ST. JOHN, Indiana 46373.

2. MODIFICATION. For value received, Mortgagor and Lender agree to modify the
Security Instrument as provided for in this Modification.
The Security Instrument is modified as follows:
A. Maximum Obligation Limit. The maximum obligation provision of the Security
Instrument is modified to read:
(1) Maximum Obligation Limit. The total principal amount secured by this
Security Instrument at any one time will not exceed $8,247,000.00. This
limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply
to advances made under the terms of this Security Instrument to protect

GATES S.J., LLC
Indiana Real Estate Modification
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ACKNOWLEDGMENT.
(Business or Entity)

State OF IA . Cotmxr\) OF Lmkk ss.
Be&)re me, Siated Eisen Hu‘H , a Notary Puplic this
! day of Neovember . _oals . Catherine/Hanson -

Member of GATES S.J., LLC a Limited Liability Company acknowledged the execution
of the annexed instrument of the Limited Liability Company.

My commission expires: (Notar b|lC) i %ft
O\ - ‘S_C)g\ C\A &!ZT Y

- ~ (Notary é] % 4?
MY COMMISSION EXPIRES
JAN. 15. 2008
(Lender Acknowledgment)
Qh&e OF L , Cau ﬂ¥ OF L&k (- ss.
Before me, Slace \J T 5¢ r\\«\ YO \ [ , a Notary Public this

‘Lifk day of ]\l’anmbe( . Dooly , Jack Esala -- Vice
President of CENTIER BANK, a corporation, acknowledged the execution of the
annexed instrument of the corporation. N

My commission expires: (Notary Public) § J ﬁ
O \" \g . 08 L A
(Notary' é%i\))t
i /OLLO+ , h()St()Pf\‘[‘

STACEY EISENHUTT §

LAKE COUNTY 4

MY COMMISSION EXPIRES
JAN. 15, 2008

GATES s.J., LLC
Indiana Real Estate Modification
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| affirm under penalties for perjury, that | have taken reasonable care to redact each
Social Security number in this document, unless required by law.

Name: ;@&?‘Jé M/

This instrument was prepared by Jack E. Esala, Vice President , Centier Bank, 600
East 84th. Ave., Merrillville, Indiana 46410

GATES S.J,, LLC
Indiana Real Estate Modification
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No: 620058297
AR f
Ex\w b b A
LEGAL DESCRIPTION

That part of the Southeast Quarter of Section 34, Township 35 North, Range 9 West of the Second Principal Meridian
and also that part of the Northeast Quarter of Section 3, Township 34 North, Range 9 Wast of the Second Principal
Meridian In Lake County, indlana, described as follows: Beginning at a place on the East line of the Northeast Quarter
of the Northeast Quarter of sald Sectlon 3; bearing North 00 degrees 00 minutes 25 seconds West, 132.23 fet from the
Southeast corner of the Northeast Quarter of the Northeast Quarter ot said Section 3; thence North 89 degrees 25
minutes 50 seconds West, 2001.15 feet to a nontangent curve; thence along the arc of a curve concave to the West,
having a radius of 850.00 feet, having a chord bearing of North 02 degrees 09 minutes 51 seconds East, 64.22 feetto a
point of tangency; thence North 00 degrees 00 minutes 00 seconds West, 1660.59 feet to a point of curvature; thence
along an arc of a curve concave to the East, having a radius of 350.00 feet, having a chord bearing of North 04 degrees
44 minutes 00 seconds East 57.83 feet to a point of tangency; thence Narth 09 degrees 28 minutes 00 seconds East,
82.87 feet ta the center line of 101st Avenue; thence on the following three (3) courses and distances along said center
line: (1) South 80 degrses 32 minutes 00 seconds East, 612.72 feet; (2) thence South 83 degrees 42 minutes 09
seconds East, 784.33 feet; (3) thence South 88 degrees 10 minutes 41 seconds East, 17.30 feet to the West line of Lot
1in the “Little Green Acres" Subdivision, as per plat thereof recorded in Plat Book 51, page 42 in the Office of the
Recorder of Lake County, Indiana, extended North to the center line of 101st Avenue; thence South 00 degrees 38
minutes 54 seconds East, 556.67 feet along the West line of said Lot 1 and said line extended South to the North line of
the Northeast Quarter of the Northeast' Quarter.of said Section 8; thenee South 89 degrees 43 minutes 31 seconds
East, 572.53 feet along said North line to the East line of the Northeast Quarter of the Northeast Quarter of sald Section
3; thence South D0 degress 00 minutes 25 seconds East,'664.70 feet along said East line to the Northeast corner of a
parcel of land conveyed to Kenneth J. Hardy and Marcia A. Hardy by Warranty Deed recorded as Document No.
2001-097433 in the Office ofthe Recarder of Lake County, Indiana; thence anthefoliowing three courses an the
North, West and South boundary lines of sald Hardy parcel: (1) South B3.degrees 59 minutes 35 seconds West, 225.00
feet; (2) South 00 degrees 00 minutes 25 seconds East, 217.80 feet; (3) North 89 degrees 59 minutes 35 seconds East,
225.0 feet to the East line of the Northeast Quarter of the Northeast Quarter of said Section 3; thence South 00 degrees
00 minutes 25 seconds East, 254.67 feet along said East line to the place of beginning, also known as Pad 11, in the
unrecorded subdivision of The Gates Subdivision; St. John, indiana, in Lake County, Indiana.

That part of the Northeast Quarter of Sectign 3, Township 34 North, Range 9, and the Southeast Quarter of Section 34,
Township 35 North, Range 9 all West of the Secand Principal Meridian, in Lake County, Indiana, described as follows:
Commencing at the Northwast corner of the South Half of the Northeast Quarter in said Section 3; thence North 00
degrees 01 minutes 06 seconds West, along the West line of the said Northeast Quarter, 117.55 feet for a place of
beginning; thence North 00 degrees 01 minutes 06 seconds West, 1123.47 feet to the Narthwast corner of said
Northeast Quarter; thence South 89 degrees 43 minutes 31 seconds East, 9.80 feet to the Souhwest corner of the
Southeast Quarter of said Section 34; thence North G0 degrees 37 minutes 00 seconds West, along the West line of
said Southeast Quarter, 373.25 feet to the Southwest corner of Beer Estates 1, per plat thereof, recorded as Document
No. 94081304; thence South 89 degrees 43 minutes 31 seconds East, 477.56 feet to the Southeast corner of sald Beer
Estates 1; thence North 00 degrees 37 minutes 00 seocnds West, along the East line of sald Beer Estates 1, a distance
of 404.74 feet to the centerline of 101st Avenue; thence South 75 degrees 20 minutes 14 seconds East, along said
centerline, 79.60 feet; thence South 80 degrees 32 minutes 00 seconds East, continuing along said centeriine, 130.48
feet; thence South 09 degrees 28 minutes 00 seconds West, 82.87 feet; to a point of curvature; thence along an arc of
a curve concave to the East, having a radius of 350.00 feet, having a chord bearing of South 04 degrees 44 minutes 00
seconds West, §7.83 feet to a palnt of tangent; thence South 00 degrees 00 minutes 00 seconds East, 1660.59 fest ta a
point of curvature; thence along an arc of a curve concave to the West, having a radius of 850.00 feet, having a chord
bearing of South 02 dagrees 09 minutes 51 seconds Waest, 64.22 feet; thence North 89 degrees 25 minutes 50 seconds
West, 663.54 feet to the place of beginning, also known as Pod 12, In the unrecorded subdlvision of The Gates
Subdivision, St. John, Indlana, in Lake County, Indiana,

LEGAL 6/68 58




