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The mortgagor is JAMES P FREDIANELLI AND KATHERINE FREDIANELL!, AS TENANTS IN COMMON

WA T 20% "y MORTGAGE

{OPEN END CREDIT « FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ["Security Instrument"} isg iven on November 24, 2006

whose address is 2115 W 82ND AVENUE, MERRILLVILLE, IN 46410
{"Borrower"). This Security instrument is given to PEOPLES BANK SB
which is organized and existing under the laws of  the State of Indiana
and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321

{"Lendat"}. Borrower has entered into a Home Equity Line of Credit loan
{"Contract”) with Lender as of the 24th -~ day of November, 2006
may, from time to time, abtain advances not tyexceed, at any time, a principal amount equal to the Credit Limit of

Fighty Four Thousand Doliars And No Cents
Dallars [U.S. §84,000.00 1 {"Credit Limit"). Any party interestsd in the details related to Lender's continuing
ohligation to make advances to Borrower is advised to consult-direetly with Lendar, This Security Instrument secures to Lendar: (a) the

ent of the debt under the Contract, with interest, including future advances, and 4ll renswals, extensions and modifications of
t, advanced.under paragraph 5 togrotsct the security of this Security
t. For

, under the tarms of which Borrower

repaym
the Contract; (b) the payment ofall.other sums; with interes
Instrument: and {c) the performance of Borrower's covenants and agreements under this-Security Instrument and the Contrac

this purpose, Borrower does herelly (mortgags, CgrantOand:iconvey o Lender) the ' following described property located in
LAKE County, Indiana:

LLOT 20, iN KRAFTS FIRST ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 27 PAGE 10 IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

r
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10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan charges, and that
law is finally interprated so that the interest or other loan charges collected or to be callected in connection with the loan exceed the
permitted limits, then: {a} any such charge shall be reduced by the ameunt necessary to raduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment ta Borrower. 1f a refund reduces principal,
the reduction will be traated as a partial prepayment under tha Contract.

11. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable Jaw requiras use of another mathod. The notice shall be diractad to the Property Address or any ather addrass
Borrowsar designatas by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lendsr designates by natice to Borrower. Any notice providad for in this Security Instrument shall be deemad to have heen
given to Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the jurisdiction in
which the Praperty is located. in tha event that any provisian or clause of this Security Instrument or the Contract conflicts with
applicable law, such conflict shall not affect other provisions of this Sscurity Instrument or the Contract which can be given effect
without the conflicting provisien. To this end the provisions of this Security Instrument and the Contract are daclared to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

14. Transfer of the Property or a Bensficial tnterest in Borrower. [f all or any part of the Property or any interest in it is
sold o transferred (or if a beneficial intarest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howsever, this option shall not be exercisad bygkender if exercise is prohibited bysfaderal law as of the date of this Security Instrument.

if Lender exercises this option, Lander shall give ‘Borrower notice ofacceleration. The notice shall provide a period of net less than
the minimum number of days established by-applicable law fram, the date-the notice.is dslivered of mailed within which Barrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remadies permitted, by this Security Instrument without further notice or demand on Borower.

15. Borrower's Right to Reingtate. IfBorrower maats certain conditions; Bozrawer shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursusnt to any power of sale contained in this Security Instrument; or {b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: la) pays Lendar all sums which then would be due under this
Sacurity Instrument and the Contract as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c}
pays all axpenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nat apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borowar shall not cause ot parmit the prasence, use, disposal, storage, or releasa ot any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affacting the Property that is in
violation of any Environmental Law. The precading twe sentences shall nat apply to the presence, use, or storage on the Property of small
quantitias of Hazardous Substances that ara generally racognized to he appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmantal
or regulatory agancy or private party involving the Property ‘and any Hazardous Suhstance or Environmental Law of which Borrower has
actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any remeval or other remediation of
any Hazardous Substance affecting the Praparty is necessary, Barrower shall promptly take all necessary remedial actions in accordance
with Environmantal Law.

A
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As in this paragraph 1B, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasolina, ketosens, other flammable ar toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As in this paragraph 16, "Environmental Law”
means federal laws and laws of the jurisdiction whare the Proparty is located that relate to health, safaty or environmental protection.

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemant in this Security Instrument or the Contract under which acceleration is permitted (but not prior
to acceleration under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b}
the action required to cura the default; icl a date, not less than the minimum numhber of days established by applicable law
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procseding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciusure. if the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums sacured by this Security Instrument, without further
demand, and may foreclose this Security Instrument by judicial proceeding. Subject to limitations imposed by applicable
law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonahla attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and the termination of Borrower's right to obtain
future advances under the Contract, Lender shall releasa this Security nstrument without charge to Borrowoer.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Additional Provisionis).

BY SIGNING BELOW, Barrawer accepts and agraes to the terms and covenants contained in this Security Instrument.

Witnesses:
g, M-
MES P FRE/DCIZNELS,M/ -Barrower
KATHERINE FREDIANELLI -Borrowsr
-Borrower
-Borrower
{©) Copyright Compliance Sysiams, Inc. 1983, 1886, 1988, 1988, 2004, 2006 www._complisncesystens tem
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