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ASSIGNMENT OF LEASES AND RENTS

DATE AND PARTIES. The data of this Assignment of Leases and Rents (Assignment) is

11-142008 . The parties and their addresses are:
ASSIGNOR: SANDRIDGE BANK, AS TRUSTEE UNDER TRUST NO. 13-2472
450 WEST LINCOLN HIGHWAY

SCHERERVILLE, IN 46375

O Refer to tha Addendum that is attached and incorporated harein for additional Assignors.

LENDER:  MAINSOURCE BANK - HOBART
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
556 EAST THIRD STREET;
. P. 0. BOX 487 HOBART,IN-48342-0487

ASSIGNMENT OF LEASES AND RENTS. 'For good and Valuable consideration, the receipt and
sufficiancy of which is acknowledged, and to secure the Secured Debts and Assignor's
parformance under this Assignment, Assignor irrevocably assigns, grants, bargains, conveys,
moartgages and warrants to Lender as additional security all the right, title and interest in the

following (all referred to as Praperty).

A. Existing or future |eases, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of the Property, including any extensions, renawals,
modifications or replacements (all referred to as Leases).

B. Rents, issues and profits {all referrad to as Rents), including but not limited to security
deposits, minimum rent, percentage rent, additional rent, commaon area maintenance
charges, parking charges, real estate taxes, other applicable taxes, insurance premium
contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights,
general intangibles, and all rights and claims which Assignor may have that in any way
pertain to or are on account of the use ar occupancy of the whole or any part of the

Property.

INDIANA ASSIGNMENT OF LEASES AND RENTS (NOT FOR FNMA, FHLMC. OR VA USE AND NOT FOR CONSUMER PURPOSES) fpage 1 of 10)
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C. The term Property as used In this Assignment shall include the following described real
property: SEE ATTACHED EXHIBIT “A®

The Property is located in LAKE County at(Ad c
500 EAST RIDGE GOAD. GRIFFITH. IN 46318 dress, City,

State, ZIP Code}.

In the event any item llsted as Leases or Rents is determined to be personal property, this
Assianment will also be regarded as a security agreement.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Assignment at any
one time will not exceed $ 456,635.00 . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Aasignment, Also, this
limitation does not apply to advances made under the terms of this Assignment to protect
Lender's security and to perform any of the covenants contained in this Assignment.

4. SECURED DEBTS. This Assigriment will secure.the following Secured Debts:

A, @ Specific Debts. The following debts and all extensions, renewals, refinancings,
modifications and replacements: (includeitems such as barrawers' names, note 2MoUNts, intereat rates,
maturity dates, stc.)

RESERVE JOINT VENTURE LLC, $456,635.00, WSJP +0% FOR 9 MONTHS, THEN 5 YRS FIXED AT 6YR CMI, 14.1966768,

O One of more of the debts secured by this Assignment contains a future advance
provision,
B. O All Debts. All present and future debts from Assignar and

o Lender, even If this Assignment is not specifically refarenced or if the future debt is
unrelated to or of a different type than this debt. If more than one person signs this
Assignment, each agress that it will secure debts incurred either individually or with
others who may not sign this Assignment. Nothing in this Assignment constitutes a
cammitment to make additional or future Joans or advances. Any such commitment must
be in writing. In the event that Lender fails to provide notice of the right of reacission,
Lender Waives any subsequent security interest in the Assignor's principal dwelling that
is created by this Assignment. This Assignment will not sacure any debt for which a
hon-possessory, non-purchase money security interest ia craated in "household goods” in
cohnection with a “consumer loan,” as those terms are defined by federal law governing
unfair and deceptive credit practices. This Assignment will not secura any debt for which
a segurity intarest is craated in "margin stock" and Lendsr does not obtain a "statement
of purpose,” as defined and required by federal law governing securitias.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Assignment.
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5. PAYMENTS. Assignor agrees that all paymants under the Secured Debts will be paid when due
and in accordance with the terms of the Secured Debts and this Assignment.

6. COLLECTION OF RENTS. Assignor may collect, receive, enjoy and use the Rents so long as
Assignor is not in default. Assignor will not collsct in advance any Rents due in future lease
periods, unless Assignor first obtains Lender’s written consent. Upon default, Assignor will
recelve any Rents in trust for Lender and Assignor will not commingle the Rents with any other
funds. When Lender so direots, Assignor will endorse and deliver any payments of Rents frem
the Property to Lender. Amounts collected will be applied at Lender’s discretion to the
Secured Debts, the costs of managing. protecting and preserving the Property, and other

necassary expenses, Assignor agrees that this Assignment is immediately affective batween

Assignor and Lender and effective as to third parties on the recording of this Assignment.

7. WARRANTIES AND REPRESENTATIONS. To induce Lender to enter into the Loan, Assignof
makes these represantations and warranties for as fong as this Assignment is in effect.

A. Power. Assighor is duly organized, validly existing and in good standing under the laws in
the jurisdiction where Assignor was organized and is duly qualified, validly sxisting and in
good standing in all jurisdictions in which Assignor operates or Assignof owns or leases
property. Assignor has the power and authority to enter into this transaction and to carry on
Assignor's business or activity as now conducted.

B. Authority. The execution, delivery and performance of this Assignment and ths obligatioh
evidenced by this Assignment: are within Assignor's duly authorized powers; has recsived
all necessary governmental approval; will not violate any provision of law or order of court
or governmental agency: and will not violate any agreemant to which Assignor is a party or
1o which Agsignor is or any offAssignor's property is subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Assignor
has not changed Assigner's name or principal place of business within the |ast ten years
and has not used any othar trade or fictitious'name, Without Lender's prior written consant,
Assignor does not and will not use any other name and will preserve Assignor’s existing
name, trade names ‘and franchises.

D. Ownership or Lease of Property. Assignor owns or leases all property that Assignor needs to
conduct Assignor's business and activitiod Al of ‘Assignor's property ic fres an clear of all
lisns, security interests, sncumbrances and other adverse claims and interests, except those
Lender previously agreed to in writing.

E. Compliance with Laws. Assignor is not violating any laws, regulations, rules, orders,
judgments or decrees applica la to Assignor or Assignor's property, axcept for those that
Assignor is r:hallemg:in?1 in goed faith through proper proceedings after providing adeguate
resarves 1o fully pay the claim and its challenge should Assignor lose.

F. Title. Assignor has good title to the Loases, Rents and Proparty and the right to assign,
grant, bargain, convey, mortgage and warrant to Lender as additional security the Laases
and Rents, and ne other person has any right in the Leases and Aents.

G. Recordation. Assignor has recorded the Leases as required by law or as otherwise prudent
for tha type and use of the Property.

H. Default. No default exists under the Leases, and the parties subject to tha Leases have not
violated any applicable law on leases, licensas and Jandiords and tenants. Assignor, at its
sole cost and expense, will keep, obsarve and parform, and require all other parties to the
Leases 1o comply with the Leases-and any applicable law. If Assignor or any party to the
Lease defaults ar fails to obsatve any applicable law, Assignor will promptly notify Lender,

|. Lease Modification. Assignar has not sublat, modified, extended, canceled, or otherwise
altered the Leases, or acceptad the surrender of the Property covared by the Leases {unless
the Leases so required).

J. Encumbrance. Assignor has not assigned, compromised, subeordinated or encumberad the
Leases and Rents.

{page 3 of 10}
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8. COVENANTS. Assignor agrees to the following covenants:

A.

Rent Abatement and Insurance. When any Lease provides for an abatament of Rents due to
fira, flood or ather casualty, Assignor will Insure against this risk of loss with a policy
satisfactory to Lender. Assignor may choose the insurance company, subject to Lender's
appraval, which will not be unreasonably withheld.

. Coples of Leases, Assignor will promptly provide Lender with copies of the Leases and will

certify these Leases are true and correct copies, The existing Leasaes will be provided on
execution of the Assignment, and all future Leases and any other information with respect
10 these Leases will be provided immediately after they are executed.

. Right to Rents, After default and Lender taking the appropriate affirmative action, Assignor

will notify all current and future tenants and others obligated under the Leases of Lender's
right to the Leases and Rents.

. Accounting. When Lender requests, Assighor will provide to Lender an accounting of Rents,

preJ:arecl in  form acceptable to Lender, subjact to generally accepted accounting principles
and certified by Assignor or Assignor's accountant 10 be current, accurate and complete as
of the date requested by Lender.

Lease Modification. Assignor will not sublet, modify, extend, cancel, or otherwise alter the
Leases, or accept the surrender of tha Property coverad by the Leases (unless the Leases so
required) without Lender's written consent.

F. Encumbrance. Assignor will not assign, compromise, subordinate or encumber the Leases

and Rents without Lender's prior written gconsent.

. Future Leases, Assignor will not enter Into any future Leases without prior written consent

from Lender. Assignor will execute and deliver such further assurances and assignments as
10 these future Leases as Lender requires from time to time.

. Personal Property. Assignor will not sell or remove any personal property on the Property,

unless Assignor replaces this-parsenal proparty with ltke kind for the same or better value.
Prosecution and Defense of Claims. Assignor will appear in and prosecuts its claims or
defend its title to the'Laages and HRents ‘against lany claims that would impair Assignor's
interest under this Assignment and, on Lender’s request, Assignor will also appear in any
action or procesding onv behalf of Lender. Assignor agrees to assion to Lander, as requested
by Lender, any right,, claimse or defenses which Assignot may have against parties who
supply |bor or materials to'improve ‘or maintain” the leaseholds subject to the Leases and/or
the Property.

Liability and Indemnification. Lender daes not assume or became liable for the Property's
maintenance, deprecistion, of other losses or damages when Lender ects to manage,
protect or preserve the Property, except for losses or damages due to Lender's gross
nedgllgence or intentional torts to the extent permitted by law. Otherwise, Assignor will
indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may
incult when Lender opts to exerciss any of its remedies against any party obligated under
the Leases.

. Leasehold Estate. Assignor will not cause or permit the leasehold estate under the Leases to

merge with Assignor's reversionary interest, and agrees that the Leases shall remain in full
force and effect regardless of any mergar of the Assignor's interests and of any merger of
the Interests of Assignor and any party obligated under the Laases.

Insolvency. Lender will be the craditor of each tenant and of anyone else obligated undar
the Lessas who is subjsct to an assignment for the benefit of creditors, an insolvency, a
dissolution or a receivership proceeding, or a bankruptcy.

9. TRANSFER OF AN INTEREST IN THE ASSIGNOR. If Assignor is an entity other than a natural
person (such as a corporation or other organization), Lender may demand immeadiate paymant

if:

A.

A beneficial interest in Assignor is scld or transferred.
There is a change in either the Identity or number of members of a partnership or similar
entity.

C. There is 8 change in ownership of mors than 25 percent of the voting stock of corporation

Exfaarel’ 92001 Barners Syatems, g, Br. Gloud, MN Form ABMT-RENT.N 2/24/2002

or similar entity.
foape 4 of 10}




4 -

" NOU ‘14 28B6 19:48 FR CHGO TITLE HOBART 12199474162 TO 188B7?78E7BS P.BE

However, Lender may not demand payment in the above situations if it is prohibited by law as
of the date of this Assignment.

10, DEFAULT. Assignor will be in defauit if any of the fellowing oceur with regard to the Secured

Debts that are secured by this Assignment:

A. Payments. Assignor fails to make a payment in full when due.

B. Insolvency or Bankruptcy. Assignor makes an assignment for the benefit of creditors or
becomes insolvent, either hecause Assignot's liabilitiss exceed Assignor's assets or
Assignor is unable to pay Assignor's debts as they become due; or Assignor petitions for
protection under federal, state or local bankruptcy, insolvency or debtor relief laws, or is the
subject of a petition or action under such laws and fails to have the petition or action
dismissed within a reasonable period of time not to exceed 80 days,

C. Death or Incompetency, if Assigner is an individual, Assignor dies or is declared legally
incompetant,.

D. Buginess Termination. If Assignor is not an individual, Assignor merges, dissolves,
reorganizes or ends its business or existence, or 2 partner or majority owner dies or is
declared legally incompetent,

E. Failure to Perform. Assignor fails to perform any condition or to keep any promise or
covenant of this Assignment, any other document evidencing or pertaining to the Loan, or
any other debt or agreement Assignor has with Lender,

F. Misrapresentation. Assignor makes any verbal or written statement or provides any financial
inforimattjion that iz untrue, inaccurate, or conceals a material fact at the time it is made or
provided.

G. Property Transfer, Assignar_transfers all or a substaptial part of Assignor's money or
praperty.

H. Property Value, The value of the Property declines or Is impaired. :

|l Name Change. Assignac changes Assignor's hamelor/assurfies an additional name without
notifying Lender before making such a change.

J. Material Change. Without, first notifying 1ender, there. is.a material change In Assignor's
business, including owhership, management, and financial conditions.

K. Insecurity. Lender reasonably believes, thatiLender is insecure.

11. REMEDIES. After Assignor defaults, and after Lender gives any legally raquired notice and
?;)Irort.unity to cure the default, Lender may at Lender's option do any one or more of the
ollowing:
A, Acceferation. Lender may make all or any part of the amount owing by the terms of the
Secured Debts immediately due,
B. Additlonal Security. Lender may demand additional security or additional parties to be
; obligated to pay the Securad Dekts.
: C. Sources. Lender may usae any and all remedies Lender has under the state law whers the
’ Property is located or federal law or in any instrument evidencing or pertaining to tha
Secured Debts,
D. Insurance Benefits, Lender may make a claim for any and all insurance benefits or refunds
that may be available on Assignor’s dafault,
E. Payments Made On Assignor's Bshalf. Amounts advanced on Assignor's behalf will be
: immediately due and may be added to the Secured Debts, .
P F. Rents. Lender may terminate Assignor's right to collect Rents and directly collact and retain
Rents in Lender's name without taking posaassion of the Property and to demand, collact,
receive, and sue for the Rents, giving proper receipts and releases. |n addition, after
deducting all reasonable expenses of collastion from any coliected and retained Rents,
L Lender may apply the balance as provided for by the Secured Debts. :
_ G. Entry, Lender may enter, take possession, manage and operate all or any part of the
i Property; make, modify, enfarce or cancel or accept the surrender of any Leases; obtain or
evict any tenants and licensaes; increase or reduce Rents; decorate, clean and make repairs
or do any other act or incur any other cost Lender deems proper to protect the Property as

{papa 5 of 10)
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12.

13.

14

fully as Assignor could do. Any funds collected from the operation of the Property may be
applied in such order as Lender may desm proper, including, but not limited to, payment of
the following: operating expsnsas, management, brokerage, attorneys' and accountants’
feas, the Secured Debts, and toward the maintenance of reserves for repair or replacement.
Lender may take such action withaut regard 1o the adequacy of the security, with or
without any action or proceeding, through any parson or agent, or raceiver to ba appointed
by a court, and Irrespective of Assignor’s possession. The collection and application of the
Rents or the entry upon and taking possaession of the Froperty as sat out in this section shall
not cure of waive any notice of default under the Secured Debts, this Assignment, or
invalidate any act pursuant to such notice. The enforcement of such remedy by Lender,
ance exercised, shall continue for so long as Lander shall elect, notwithstanding that such
collection and application of Rents may have cured the original defauit.

H. Walver. Except as otharwise required by law, by choosing any one or more of these
remedies you do not give up any other ramedy. You do not waive a default if you choose
not 10 use a remedy. By electing not to use any remedy, you do not waive your right to
latet consider the event a default and to use any remedies if the defauit continues or occurs

again,

APPOINTMENT OF A RECEIVER. On or after an Assignor’s default, Assignor agrees 1o Lender
making an application to the court for an appaintment of a receiver for the benefit of Lender to
take possession of the Property and the Leases, with the power to receive, collect and apply
the Rents. Any Rents collected will be applied as the court authorizes to pay taxes, to provide
insurance, to make repairs and to pay costs or any other expenses relating to the Property, the
Leases and Rents, and any remaining sums shall be applied to the Secured Debts. Assignor
agrees that this appointment ofraraceiver may be without glving bond, without referance to
the then-existing value of the Property, and without regard to the insolvenay of any parson
liable for any of the Secuged Debts.

COLLECTION EXPENSES AND ATTORNEYS' FEES. To the extent permitted by law, Assignor
agrees to pay all expenses of callection; anfercement or protection,¢f Lender's rights and
remedies under this Assignment. Unless the applicable law that governs this Assignment is
North Dakota, expenses inciude, but are not limited to; reazonable attorneys' fees, court costs
and other legal expenses, These expenses are due and payable immediately, Thess expenses
will bear interest from the date of payment until paid in full at the contract interest rate than in
affact for the Loan, To the extent permitted by the United States Bankruptoy Code, Assignor
agrees to pay the reasonable attorneys’ feas Lander incurs to collect this Assignment as
awarded by any court exsrcising jurisdiction under the Bankruptey Code.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law meaane, without limitation, the Comprehensiva Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.}, all other faderal, state and
lacal laws, regulations, ordinances, court orders, attorney general opiniohs of interprative
letters concerning the public health, safety, welfare, environment or a hazardous substance;
and {2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or
potentially dangarous to the public heglth, safety, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance,” or "regtilated substances” under any
Environmental Law,

Assignor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance has baen, is, or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with all applicable Environmental Law.

ipaga & of 10}
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B. Exgept as previously disclosed and acknowledged in writing to Lender, Assignor has not and
will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Assignor will immediately notify Lender if (1} a reiease or threatened release of Hazardous

Substance occurs on, under or about the Property or migrates or threatens to migrate from

nearby property; or (2) there is a violation of any Environmental Law concerning the

Property. In such an event, Assignor will take all necessary remedial actien In accordance

with Environmental Law.

Except as previously disclosed and acknowledged In writing to Lender, Assignor has no

knowledge of or reason to believe there is any pending or threatened investigation, claim, or

proceeding of any kind relating to {1} any Hazardous Substance located on, under or about
the Property; or (2) any violation by Assignor or any tenant of any Environmental Law.

Assignor will immediately notify Lender in writing as soon as Aesignor has reason to believe

there is any such pending or threatened investigation, claim, or proceeding. In such an

event, Lender has the right, but not the obligation, to participate in any such proceeding
including the right to receive soplas of any documents relating to such proceedings. -

E. Excapt as previously disclosed and acknowledged in writing to Lender, Assignor and every
tenant have been, are and will remain in full compliance with any applicable Environmental
Law.

F. Except as previously disclosed and acknowledgad in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well will be added unless Lender first consents in writing.

G. Assignor will regularly inspect the Property, monitor tha activities and operations on the
Property, and confirm that all psrmits, licenses or approvals required by any applicable
Environmental Law are obtained.and eamplied with.

H. Assignor will permit, or cause any tenant to permit, Lender or Lendat's agent to enter and
inspect the Property apd review all records at eny reasonable time to determine (1) the
existence, location and nature of any Hazardous Substance-on, undsr or about the Property;
{2) the existencs,.location, nature, and magnitude of any Hazardous Substance that has
been released on, under ot abour the Property: or (3} 'whether or not Assignor and any
tenant are in compliance with.applicable Environmental: Lawe.

l. Upon Lender's request and at any time, Assignor agraes, at Assignor's expense, to engage
a qualifiad environmental engineer to prepare an environmental audit of the Property and to
submit the results of such audit to Lender. The choice of the environmental engineer who
will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obllgation, to perform any of Assignor's obligations under
this section at Assignor's expenss.

K. As a consequence of any breach of any representation, warranty or promise made in this
section, {1) Assignor will indemnify and hold Lender and Lender's successors or assigns
harmless from and against all losses, claims, demands, liabilities, damages, clsanup,
response and remediation costs, penalties and expenses to the extent permitted by law,
including without limitation all costs of litigation end attorneys’ fees, which Lender and
lender's sucoessors or assighs may sustain; and (2) at Lender’s discretion, Lender may
release this Assignment and in retum Assignor will provide Lender with collateral of at least
equal value to the Property secured by this Assignment without prejudice to any of Lender's
rights under this Assignment.

L. Notwithstanding anv of the language contained in this Assignment to the contrary, the
terms of this section will survive any foreclosure or satisfaction of this Assignment
regardless of any passage of title ta Lender or any disposition by Lender of any or all of the
Proparty. Any claims and defenses to the ¢ontrary are harasby waived.

o

15. TERM. This Assignment will remain in full force and effect until the Secured Debts are paid or
otherwise discharged and Lender is no longer obligated to advance funds under any loan or
cradit agraement which is a part of the Secured Debts. if any or all payments of the Securad

(page 7 of 10)
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Debts are subsequently invalidated, declared void or voidable, or set aside and are raquired to
be repaid to a trustes, custodian, recsiver or any other party under any bankruptcy act or othar
state or federal law, then the Secured Debts will bs revived and will continue in full force and
effeot as if this payment had not been made,

16. CO-SIGNERS. |f Assignor signs this Assignment but does not sign the Seoured Debts, Assignor
does so only to assign Assignar’s interest in the Property to secure payment of the Secured
Dabts and Assignor doas not agree ta ba personally liable on the Secured Debts. If this
Assignment secures a guaranty between Lender and Assignor, Assignor agress to waive any
rights that may prevent Lender from bringing any action or claim against Assignor or any party
indebted under the obligation. Thesa rights may include, but are not limited to, any
anti-deficiency or one-action laws.

17. WAIVERS. Excapt to the extent prohibited by law, Assignor waives all rights of valuation and
appraisement relating to the Property.

18, U.C.C. PROVISIONS,
A Consatruotion Loan. This Assignment sacures an obligation incurred for the construction of

an improvement on the Property.

19, OTHER TERMS. If checked, the following are applicable to this Assignment:
0 Lina of Cradit. The Secured Debts Include a revolving line of credit provision. Although the

Secured Debts may be reduced 1o a zero balancs, this Azsignment will remain in effect until
the Secured Debte and all uaderlying agreements have been terminated in writing by Lender.

O Additional Terms.

20, APPLICABLE LAW. This Assignment is governed by the laws of Indiana, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located, and the United
States of America,

21. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Assignor's obligations under this
Assignment ara independent of the obligations of any other Assignor. Lender may sue each
Assignor individually or together with any other Assignor, Lender may release any part of the
Property and Assignor will still bs obligated under this Assignment for the remaining Property,
The duties and benefits of this Assignment will bind and benefit the successors and assigns of
Lender and Assignor.

{page B of 10)
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22. AMENDMENT, INTEGRATION AND SEVERABILITY. This Assignment may not be amended or
modified by oral agreement. No amendment or modification of this Assignment is affective
unless made in writing and exsecuted by Assignor and Lender. This Assignment is the complste
and final expression of the agreemant. If any provision of this Assighment is unenforceable,
th?n the l;.inenforceable pravision will be severed and the remaining provisions will still be
snforceable.

23. INTERPRETATION. Whenever used, the singular includes the plurat and the plural includes the
singular, The section headings are for convenlance only and are not to be used to interpret or
define the terms of this Assignment,

24. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by
law, any notice will be given by delivering it or mailing it by first class mail and by registered or
certified mail, return receipt requested, to the appropriate party's address listéd in the DATE
AND PARTIES section, or to any other address designated in writing. Notice to one party will
be deemed to be notice to all parties. Assignor will inform Lendsr in writing of any change in
Assignor's name, address or other application information. Assignor will provide Lender any
financial statements or information Lender requests. All financial statements and information
Assignor gives Lender will be correct and complete. Assignor agrees to sign, deliver, and file
any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Assignor's obligations under this Assignmant and to confirm Lender's
lien status on any Property. Time is of the essence.

25. SIGNATURES. By signing, Assignor agrees to the terms and covanants contained in this
Assignment. Assignor also acknowledgesreceipt of a copy of this Assignment.

! SANDRIDGE BANK. AS TAUSTEE-URBER TRUST NO, 13:2472

{Entity Name)
Trustee’s Exoneration Rider Attached Herets And Made & Part Hereof

{Sighature) {Signature}

ESErdy ®2001 Bankarn Syxtarms, Ino., $1. Cloud, MN Faren ASMT-RENT-IN 2/24/2002 fpage & of 10)
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ACKNOWLEDGMENT:
STATE OF , COUNTY OF } ss.
Unsividuad Bafore me, . 8 Notary Public this day of

acknowledged the execution of the. annexed mortgage.

My commissian expires:
{Notary Public)

(Notary's County)

STATE OF INDIANA , COUNTY OF } ss.
~ Before me, , a Notary Public this 36D____ day of
e NOVEMBER, 2006 :
Acknowledg- {Titles)
mem  of SANDRIDGE BANK. AS TRUSTEEUNDER TRUSTNOD. 15-2472 {Name of Business Entity)
a [NDIANA acknowledgad the execution of the

annexed mortgage of tha business or entity.

My comemission axpires:
{Notary Publie)

(Notary's County)

This instrument was prepared by (name, address): MAINSOURCE BANK - HOBART
656 EAST THIRD STREET

HOBART, IN 46342.0487

{page 10 of 70)
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THIS ASSIGNMENT OF LEASES AND RENTS is executed by FIRST FINANCIAL BANK, N.A.
formerly known as SAND RIDGE BANK, not personally, but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee. It is expressly understood and agreed that nothing in
said document shall be construed as creating any personal liability on FIRST FINANCIAL BANK, N.A. to pay
any indebtedness accruing thereunder, or to perform any covenants, either expressed or implied including but not
limited to warranties, indemnifications and hold harmless representations in said document (all such liability, if
any, being expressly waived by the parties hereto and their respective successors and assigns) and that so far a said
Trustee is concemed, the owner of any indebtedness or right accruing under said document thereof, it being
understood that said Trustee merely holds title to the premises described therein and has no conirol over the
management thereof or the income therefrom, and has no knowledge respecting any factual matter with respect to
said premises, except as represented to it by the beneficiary(ies) of said Trust. In event of such conflict between
the terms of this rider and of the agreement to which it is attached, on any questions of apparent liability or
obligation resting upon said trustee, the provisions of this rider shall be controlling.

Nothing contained herein shall be construed as creating any liability on FIRST FINANCIAL BANK, N.A.,
personally, under the provisions of the Comprehensive Environmental Response Compensation and Liability Act
(CERCLA) or the Indiana Responsible Property Transfer Law (The Act) as amended from time to time, or any
Federal, state or local rule or regulation. FIRST FINANCIAL BANK, N.A. personally is not a "Transferor" under
the Act and makes no representations concerning any possible environmental defects. In making any warranty
herein, the Trustee is retying solely on information furnished to it by the beneficiaries and not of its own
knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a result of including
any warranty in this instrument.

DATED: November 14, 2006 FIRST FINANCIAL BANK, N.A., AS TRUSTEE
OF TRUST #13-2472

ATTEST: il Ocdans 2D oo e s

Deborah A, Rollo
Assistant Vice President & Trust Officer

AT et e Lo a1y VU a1 have igken

) TEas0nable
STATE OF INDIANA ) OO 1 cocumen, s ured . Bt g
)SS
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State this 14th day of November, 2006 personaily
appeared Deborah A. Rollo and Trisha M. Yugo, respectively known to me as Assistant Vice President and Trust
Officer and Vice President of FIRST FINANCIAL BANK, N.A. who acknowledged the execution of the foregoing
instrument as the free and voluntary act of said corporation, and as their free and voluntary act, acting for such
corporation.

Given under my hand and Notarial seal this 14tk day of November 2006.

Motary Public State of Indiana, Lake County
My Commission Expires November 2, 2007
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Parcel 1: Part of Lot 1 in Laiee Wholesalars Subdivision to the Town of Griffith, as per plat thereof, recorded in Plat

Book 40, page 22, in the Office of tha Recorder of Lake County, Indiana, and being mora particularly described ae
follows: Commencing at the Soutteast comer of said Lot 1; thence North 00 degraes 08 minutes 00 seconds
East atong the East /e of zald Lot 1, 2 distancs of 252,58 faet to the point of baginning; thence North 89 dagrass
51 minutes 00 sscands West, a distance of 200.00 feet; thence Narth 00 degrees 09 minutes 00 seconds East, a
distance of 51.90 fest; thence North 83 degrees 51 minutes 00 seconds West, a distance of 211.16 feet o the
West ine of sald Lot 1; thence North 00 degrees 00 minutes 00 sacands East along said Westling of Lot1, 2
distance of 191.80 fest to the Nerhwaet corner of said Lex 1; thence South B9 degrass 39 minutes 45 seconds
East along the North line of said Lot 1, a distance of 411.66 feet to the Nartheast comer of said Lot 1; thence
South 00 degrees 09 minutes 00 esconds West along the East line of said Lot 1, a distance of 242,35 fest to the

point of beginning.

Parcal 2: Part of Lot 1, Lake Whalesalers Subdivisian to the Town of Griffith, as per plat thereof, recorded in Plat
Book 40, Page 22, in the Oftice of the Recorder of Lake County, Indiena, and being more particularly describad es
fallows: Baginning at the Southeast corner of sald Lot 1; thence North 78 degress 46 minutes 01 seconds West,
glong the Scutherly fine of said Lot 1, a distance of 203 78 fagt: thence Narth 00 degrees 09 minutes 00 seconds
East, a distance of 213.53 fest; thenca South 89 degreas 51 minutes 00 seconds £ast, a distance of-200,00 feet to
the East ine of said Lot 1, thence South 00 degrees 08 minutes 00 secands West along sald East Jine, a distance
of 252,58 feet tu the point of beginning.

Parcel : Lot 1 In Resarva Storage Subdivisian, an Addition ta the Tawn of Griffith, as per plat theraof, receded in
Piat Boak 81, Page 76, In the Office of the'Recorder of Lake County, Indiana.






