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L2000 LA cm REAL ESTATE MORTGAGE
{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument} is 11-14-2008 ;

Chicago Title insurance Company

The parties and their addresses ara:

MORTGAGOR: SANDRIDGE BANK, AS TRUSTEE UNDER TRUST NO, 13-2472
450 WEST LINCOLN HIGHWAY
SCHERERVILLE, IN 48375

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors,

their signaturss and acknowledgments.

LENDER: MAINSOURCE BANK - HOBART
ORGANIZED AND EXISTINGUNDER THE LAWS OF THE UNITED STATES OF AMERICA
555 EAST THIRD STREET
P. 0. BOX 487

HGBART, IN 46342-0487

2. CONVEYANCE. For good and valuable considaration, .the raceipt and sufficiency of which is
acknowledged, and to securs the Secured Dabt -{defined balow) and Mortgagor's performance
under this Security Instrument, Mortgagor grants, bargains, convays, mortgages and warrants to
Lender the following described property: SEE ATTACHED EXHIBIT "A"

The property is located in LAKE at 500 EAST AIDGE ROAD
{County)
, GRIFFITH , Indiana 48319
Address) (City) {Zip Code)
INDIANA - AGRICULTURAL/COMMERCIAL HEAL ESTATE GECURITY INGTRUMENT [/ 1o/ 89
{NOT FOR FRMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES] paga
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Together with all rights, easemants, appurtenances, rayalties, mineral rights, oil and gas rights,
crops, timber, all diversion payments or third party payments made to crop producers, all water
and riparian rights, wells, ditches, reservoirs, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the future,
be part of the real estate describsd above (all referred to as "Property”}.

3, MAXIMUM OBLIGATION LIMIT. Tha tatal principal amount secured by this Security Instrument at
any one time shall not exceed $ 456,835.00 . This limitation of
amount does not include interest and other fees and charges validly made pursuant to this
Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security instrument to protect Lender’s security and to perform any of the covenants contained in
this Sacurity instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt describad below and all their extensions, renewals, modifications or
substitutions. (When referencing the debis below it is suggested that you include items
such as borrowers' names, note amounts, interest rates, maturity dates, etc.) RESERVE JOINT

VENTURE LLC, $456,635.00, WSJP +0% FOR 8 MONTHS, THEN 5 YRS FIXED AT SYR CMI, 14-1956768,

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of dabt existing
now or exacitsed after thiz Sacurity Instrument whethar or not this Security Instrument is
specifically referenced. If_mora than one person signs this Security [nstrument, each
Mortgagor agrees that this Security Instrument will.sscure all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and other3y All future advances and other future obligations are secured by this
Security Instrurnent even thotgh all ‘or part" may not yet be advanced. All future advances
and other futureebligations are secured asiif made on the date of this Security Instrument.
Nething in this Security Instrument shall constitute a commitment to make additional or
future loans or advances 'in: any ‘amount: \Any:-such @ommitment must be agreed to in a
separate writing.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the axtant
not prohibited by law, Including, but not limited to, liabilities for overdrafts relating to any
deposit account agreement between Mortgagor and Lender.

L. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument,

This Security Instrument will not secure any othar dabt if Lendear fails to give any requirsd notica
of the right of rescission.

6. PAYMENTS. Mortgagor agrees that all payments under the Securad Debt will be paid when due
and in accordance with the tarms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the
estate conveJed by this Security Instrument and has the right to grant, bargain, convey,.sell,
mortgage and warrant the Property. Mortgagor also warrants that the Property Is unencumbered,
excspt for anournbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created a prior security interest or encumbrence on the
Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holdar.

C. Not to allow any madification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender
may require Mortgagor to provide to Lender copies of all notices that such amounts are due and
the receipts avidencing Martgagor's payment, Mortgagor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to

(paga 2 of 8}
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Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against
parties who supply labor or matetials to maintain or improve the Property. '

9. DUE ON SALE OR ENCUMBRANCE, Lender may. at its option, declare the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or contract for the creation
of, any lien, encumbrance, transfer or sale of the Proper_tly. This right is subject to the restrictions
imposed by federal law {12 C.F.R. 591), as aBplicable. his covenant shall run with the Property
r}d shgll remain in effect until the Secured Debt is paid in full and this Security Instrument is
relaased.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural
person (such as a corporation or other organization}, Lender may demand immediate payment if:

A. A peneflclal interest in Mortgagor is sold or transferrad.
B. There is a change in either the identity or number of members of a partnership or similar
entity.
C. There is a change [n ownership of more than 25 percent of the voting stock of a corporation
or similar entity.
However, Lender may not demand payment in the above situations If it is prohibited by iaw as of
the date of this Security Instrument,

11. ENTITY WARRANTIES AND REPRESENTATIONS. if Mortgagor is an entity other than a natural
person (such as a corporation or other organization), Mortgagor makes to Lender the following
warranties and representations which shall continue as long as the Sacured Debt remains

outstanding:

A. Mortgagor is duly organized and velidly existing in Mortgagor's state of incorporation or
prganization. Mortgagor is in good standing in all states in which Mortgagor transacts
business. Mortgagor has the power and authority to own the Property and to carry on I8
business as now being conducted and, as applicable, is qualified to do so in each state in
which Mortgagor operates.

B. The execution, delivery and performance of this Security instrument by Mortgagor and the
obligations evidenced by the Secured Dabt are within the power of Mortgagor, have been
duly authorized, have received all necessary gavernmental approval, and will not viclate any
provision of law, or order of court or governmental agency. :

C. Dther than previously discloged in writing 10 Lender, Mortgagor has not changed its name
within the last ten years and has not used any other trade or fictitious name. Without
Lender's prior wrlttan: consent, Martgagor does not and will not use any other name and will
preserve its éxisting name, frade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS "AND INSPECTION: (Mortgagor will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or
allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property
free of noxious weeds and grasses. Mortgagor agrees that the naturs of the occupancy and use
will not substantially change without Lender’s prior written consent. Mortgagor will not permit
any change in any license, restrictive covenant or eassment without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against
Martgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without.Lender's pricr
written consent except that Mortgager has the right ta remove itams of personal property
comprising a part of the Property that become worn or obsolete, provided that such personal
proparty Is replaced with other personal property st least equal in value to the raplaced personal
property, frea from any title retention device, security agreement or othsr shcumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor shall not partition or subdivide the Property without. Lender's prior
written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender shall give Mortqagor notice at the time of or before
an inspection specifying a reasonable purpose for the inspection. Any inspection of the Property
shall be entirely for Lender’s benefit and Morigagor wlill in no way rely on Lender's inspaction.

13. AUTHORITY TO PERFORM. If Mortgagor fails 0 perform any duty or any of the cavenants
contained in this Security Instrument, Lender may, without notice, perform or cause them 1o be
performed. Mortgagor appoints Lender as attornay in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to parform for Mortgagor shall not create an
obligation to perform, and Lender's failura to perform will not precluds Lender from exercising any
of Lender's other rights under the law or this Seecurity Instrument. If any construction on the
Property is discontinuad or not carried on in a reasonable manner, Lender may take ali steps
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necessary to protect Lender's gecurity interest in the Property, including completion of the

construction.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, moftgages
and warrants to Lender as additional security all the right, titla and interest in the following
{Property).

A. Ex‘{sting or future leases, subleases, licanses, guaranties and any other written or verbal
agreements_for the use and occupancy of the Property, including but not limited to, any
extansions, renewals, modifications or replacements (Leases). .

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents,
percentage rents, additional rents, common area maintenance charges, parking charges, real
estate taxes, other applicable taxes, insurance premium contributions, liquidated damages
following default, cancellation premiums, "loss of rents” insurance, guest receipts,
revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangiblas, and
all rights and claims which Mortgagor mey have that in any way pertain to or are on
account of the use or occupancy of the whole or any part of the Property {Rents).

in the event any item listed as Leases oOf Rents is determined to be personal property, this
Assignment will also be regarded as & security agreement. :
Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases
are true and correct copies. The existing Leases will be provided on execution of the Assignment,
and all future Leases and any other information with respect to these Leases will be provided
immediately after they are executed. Mortgagor may collect, receive, enjoy and use the Rents so
long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents due in future
lease periods, unless Mortgagor first obtains Lender's writtan consent. Upon default, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any
other funds. When Lender so directs, Mortgager will endorsa and daliver any payments of Rents
from the Property to Lender, Amounts collected will be applied at Lender's discretion to the
Spcured Debts, the costs of managing, protecting and preserving the Property, and other
necessary expenses. Mortgagor agrees that this Security Instrument is immediately effactive
between Mortgagor and Lendsr and (efiectiveas) 10 third parties on the recording of this
Assignment.

As long as this Assignment]is in effect, Mortgagor warrants andjrepresents that no default exists
under the Leases, and the partias subject to the Leases have not violated any applicable law on
leases, licenses and |afidlorda and tenants, Mortgagor, at its sole cest and expense, will keep,
observe and perform, and require all other parties to the Laases to comply with the Leases and
any applicable law. If Mortgager-orcanydparty jto the Lease -defaults or fsils to observe any
applicable law, Mortgagor will promptly notify Lender. |f Mortgagor neglects or refuses to anforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce
compliance.

Mortgagor will not sublet, modify, extend, cancal, or otherwisa alter the Leases, or accept the
surrender of the Property covered by the Leases {unless the Leases so require) without Lender's
consent. Mortgager will not assign, compromise, subordinate or encumber the Leases and Rents
without Lender's prior written consent, Lender does not assume or become liable for the
Property's maintenance, depreciation, or other losses or damages when Lender acts to manags,
protect or preserve the Property, except for losses and damages due to Lender's groas negligence
or intentional torts. Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all
liability, loss or damage that Lender may incur when Lender opts to exercise any of its remadies -
against any perty obligated under the Leases,

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agraes ta comply
with the provisions of any lease [f this Security lastrument is an a leasahold. |f the Property
includes a unit in & condominium or & plannad unit development, Morigagor will perform all of
Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

DEFAULT. Mortgagor will be in default if any of the following oceur:

A. Any party obligated on the Secured Debt fails 10 make payment whan due;

B. A breach of any term or covenant in this Security” Instrument or an other document
sxecuted for the purpose of creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to
Lender that is false or incorrect in any material respsct by Mortgagor or any person or entity
obligated on the Secured Debt;

D. The death, dissclution, or insclvency of, appointment of a receiver for, or application of any
debtor relief law to, Mortgagor or any other person or entity obligated on the Secured Debt;

15
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E. A good faith belief by Lender at any time that Lender is Insecure with respect 1o any person
or entity obligated on the Secured Debt or that the prospect of any payment is impaired or
the value of the Property is impaired;

E. A material adverse change in Mortgagor's business including ownership, management, and
financial conditions, which Lender in its opinion believes Impairs the value of the Property or
repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly
erodible land or to the conversion of wetlands to produce an agricultural commodity, as
further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

17. REMEDIES ON DEFAULT. In some instances, taderal and state law will require Lender to provide
Mortgagor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subjact to these limitations, if any, Lender may accelerate the Secured Debt
and foreclose this Sacurity Instrument in a manner provided by law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and

principal shall become immediately due and payable, after giving notice if required by law, upon

the occurrence of a default or anytime thereafter. In additien, Lender shall be entitled to all the
remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
antitled to all remedies provided at law oOF equity, whether ar not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Dabt after the

balance is due or is accelerated or after foreclosurs proceedings are filad ghall not constitute a

walver of Lender's right 1o require complete cure of any existing default. By not axercising any

remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the avent a

default if it continues or happens again.

18. EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. Except

when prohibited b\( law, Mortgagor agrees to pay all of Lender's axpenses if Mortgagor breaches

any covenant in this Security Instrument, Mortgagor will also pay on demand any amount incurred
by Lender for insuring. inspactingg-preserving or otherwise protecting the Property and Lender's
securlty interest. These expenses will beer interest frem the dats of the payment until paid in full
at the highest interest rate jn affect as wrovided in the terms of the Secured Debt. Mortgagor
agrees to pay eil costs and expenses incurred by Lender/in collecting, enforeiig™ 8¢ protacting

Lender's rights and remedies under this Security Instrument. This arount may include, but is not

limited to, attorneys’ fdes) courticosts, and other leqal expansas, This Security Instrument shall

remain in effect until released. Martgagor agrees 1o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. 'As used In this section, {1}

Environmental Law means, without limitation, the Comprehensive Environmental Response,

Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and

local laws, regulations, ordinancas, court orders, attorney general opinions or interpretive letters

concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

Hazardous Substance means any toxic, radioactive or hazardous material, waste, poliutant or

contaminant which has charactetistics which render the substance dangerous or potentially

dangerous to the public health, safety, welfare or environment, The term includes, without
limitation, any substances defined as "hazardous material," "toxic substaneses,” “hazardous
waste," "hazardous substance,” or "regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance has been, is, or will be-located; transported, manufactured, treated, refined, or
handled by any person on, under or about the Property, except in the ordinary course of
business and in strict compliance with all applicable Environmental Law. oo

B. Except as previously disclosad and acknowledged in writing to Lender, Mortgagor has not
Snd will hot cause, contribute te, or permit the release of any Hazardous Substance on the

roperty. .

C. Mortgagor will immediately notify Lender if {1} a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrata from
nearby property; or (2) there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor will take all necessary remedial action in accordance
with Environmental Law.

D. Except as previously disclosed and acknowladged in writing to Lender, Mortgagor has no
knowledge of or reason to believe there is any pending or threatenad Investigation, claim, or
proceeding of any kind rsiating to {1) any Hazardous Substance located on, under or about
the Property; or {2) any violstion by Mortgagor or any tenant of any Environmental Law,

{page 5 of 9)
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Mortgagor will immediately notlfy Lender in writing as soon as Mortgagor has reason to

believe there Is any such pending or threatened Investigation, claim, of procaeding. In such
an event, Lender has the right, but not the obligation, to participats in any such proceading
including the right to receive copies of any documents relating to such proceedings.

E. Except as praviously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are and shall remain in full compliance with any applicable Environmental
Law,

F. Except as previously disclosed and acknowledged in writing to Lender, thera are no
underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitar the activities and aperations on the
Property, and confirm that all permits, licenses or approvals requirad by any applicable
Environmental Law are obtained and complied with.

H. Mortgagor will permit, or cause any tenant 1o permit, Lender or Lender's agent 1o enter and
inspect the Proparty and review all records at any reasonable time to etermine (1) the
axistence, focation and naturs of any Hazardous Substance on, under or about the Property;
{2) the existence, location, nature, and magnitude of any Hazardous Substance that has
been released on, under or about the Property; or (3) whether or not Mortgagor and any
tenant are in compliance with applicable Environmental Law.

|, Upon Lender's request and at any time, Mortgagor agraes, at Mortgagor's expense, 1o
engage a qualified environmental engineer 1o prepare an environmantal audit of the Proparty
and to submit the results of such audit to Lender. The choice of the environmental enginear
who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, 1o perform any of Mortgagor’s obligations under
this section at Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this
section, {1} Mortgagor will indemnify and hold Lender and lLender's successors of assigns
harmless from and againat-all losses, clalms, demands, liabilities, damages, cleanup,
response and remediation BOSLS, penaltiasand]expenses, including without limitation all
costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns
may sustain; and (2} at Lender's discration, Lender may release this Security Instrument and
in return Mortgagor will provide Lender with collateral of at least equal value to the Property
secured by this 3ecurity Instrument without, prejudice to.any of Lender's rights under this
Security Instrument.

L. Notwithstanding any ‘of the-language eontained dn this Security Instrument to the contrary,
the terms of this section shall survive any foreclosure or satisfaction of this Security
Instrument regardless of any passage of title to Lender or any dispesition by Lendar of any
or gll of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's
name in any of the above described actions or claims. Mortgagor assigns to Lender the proceeds
of any award or claim for damages connected with a condemnation or other taking of ail or any
part of the Property. Such proceeds shall ba considered payments and will be applied as provided
in this Security Instrument. This assignment of proceeds is subject to the terms of any prior
mortgage, deed of trust, security agreament o other lien document.

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgager shall keep the Property insured against loss by fire, flood, theft and other hazards
and riske reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires. What
Lender requires pursuant to the preceding two seniences can change during the term of the
Sacured Debt. The insurance carrier roviding the insurance shall be chosen by Mortgagor
subject to Lender’s approval, which shall nat be unreasonably withheld. If Mortgagor falls- to
maintain the coverage described above, Lender may, at Lender's option, obtain covarage to
protect Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard "mortgage clause" and, where applicabls, "loss payee clsuse." Mortgagor shali
immediately notify Lender of cancellation or iermination of the insurance. Lander shall have
the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagar shall
give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if

not made immediately by Mortgagor.
fpage & of 9)
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Unless otherwise agreed in writing, all Insurance proceeds shall be applied to rastoration or
repair of the Property or to the Secured Debt, whether or not then dus, at Lender's option.
Any application of proceeds 10 principal shall not extand or postpone the due date of
scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property js acquired by Lander, Mortgagor's right to any insurance poficies
and proceeds resulting from damage 1o the Propertn pefore the acquisition shall pass to
Lender to the extent of the Secured Debt immadiately ofore the acquisition.

B, Mortgagor agrees 10 maintain comprehensive general liability insurance naming Lender as an
additional insured in an amount acceptable to Lender, insuring against claims arising from
any accident or occurrence in or on the Property.

C. Mortgagor agrees to maintain rental loss of buginess interruption insurance, as ragquired by
Lendar, in an amount equal to at least coverage of one year's debt sarvice, and required
escrow account deposits {if agreed 10 separately in writing), under a form of policy
acceptable 1o Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreament,
Mortgagor will not be required 1o pay to Lender funds for taxes and insurance in escrow.
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, any financial statement o information Lender may desm reasonably necessaly.
Mortgagor agrees to sigh, deliver, and file any additional documents or gertifications that Lender
may consider necessary 0 perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status On the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND, All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security
Instrument but doaes not sign an evidence of debt, Mortgagor does 350 only to mortgage
Mortgagor's interest in the Property to secure payment of the Secured Debt and Mortgagor does
not agree to be personally liable on the Sacured Debt. If this Security Instrument secures 2
guaranty between Lendsr and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent
Lender from bringing any action ok claim_against Mortgagor. ot any party indebted under the

obligation. These rights may include, but:are not limited to, 8nY anti-deficiency or ane-action laws.
Mortgagor agreas that Lender and any party to this S5eurity Instrument may axtend, modify or
make any change in the 1efms f [this” Sesurity jinstrumept yor, any evidence of "débt without
Mortgagor's consent. Such a change will‘not release Martgagor from the terms of this Security
Instrument. The duties arid benefits of this Security Instrument shall bind and benefit the
successors and assigns of Martgagor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION.. This Security Instrument is governed by
the laws of the jurisdiction in which Lender is located, except to the extent atherwise required by
the laws of the jurisdiction where the Property 5 located, This Security Instrument is complate
and fully integrated. This Security Instrument may not be amendad or modified by oral agresment.
Any section in this Security [nstrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will hot be effective, unless that law expressly or impliedly
permits the variations by written agreement. if any section of this Security Instrument cannot he
enforeed according to its terms. that section will he severed and will not affact the enforceability
of the remainder of this Segeurity Instrument. Whenever used, the singular shall include the plural
and the plural the singular. The captions and headings of the sections of this Security Instrument
are for convenience only and are not 1o be used to interpret or define the terms of this Security
[nstrument. Time is of the essence In this Security instrumant.
NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party's address on page 1 of this Security instrument, -or 10
any other address designated in writing. Notice to one mortgagor will be desmed to be notice 10
all mortgagors.
WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all
rights and remedies Mortgagor may how have of acquire in the future relating to redemption,
reinstaternent, and the marshalling of liens. and assets. Mertgagor waives all rights of valuation
and appraisement. .
U.C.C. PROVISIONS. If checked, the following aré applicable to, but do not limit, this Security
Instrument.

I Construction Loan. This Security Instrument secures an obligation incurred for the

construction of an improvement on the Property.
O Fixture Filing. Mortgagor grants 1o Lender a security intarest in all goods that Maortgagor
owns now of in the future and that are ot will become fixtures rolated to tha Property.

(page 7 of 3/
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0O Crops; Timber; Minerals; Rents, lssues and Profits. Mortgagor grants to Lender a sacurity

interast in all crops. timber and minerals located on the Property as well as all rents, issuas,
and profits of them including, but not limited to, all Conservation Reserve Program {CRP)
and Bayment in Kind {PIK} payments and similar governmental programs (all of which shall
also ba included in the term "Property”). Lender may file a financing statement signed by
Lender instead of Mortgagor with appropriate public officials.

O Personal Property. Mortgagor grants to Lender a security interest in all personal property
located on or connected with the Property, including all farm products, inventory,
equipment, accounts, documents, instruments, chattel paper, general intangibles, and all
other items of personal property Mortgagor owns now or in the future and that are used or
useful in the construction, ownership, operation, management, or maintenance of the
Property (all of which shall also be included in the term "Property"}. The term “personal
property” spacifically excludes that property described as "household goods”™ secured In
connection with a "consumar* loan as those terms are dafinad in applicable federal
regulations governing unfair and deceptive credit practices. Lender may file a financing
statement signed by Lender instead of Mortgagor with appropriate public officiale.

0 Filing As Financing Statement. Mortgagor agrees and acknowledges that this Saecurity
Instrument also suffices as a financing statement and any carbon, photographic or other
gapdroduction may be filed of record far purposes of Article 9 of the Uniform Commerclal

ode.
29. OTHER TERMS. If checked, tha following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the
Secured Debt may be reduced to a zero balance, this Security Instrument will remain in
effect until released.

X Separate Assignment. The /Mortgagor has sxecutad or will execute a separate assignment
of leases and rents. If the Separate assignment of leases and rents is propetly executed and
recorded, then the separate asslgnment will supersede this Security Instrument's
*Assignment of Leasds.and Rents" segtion.

1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained In this.
Security Instrument and in any attachments. Mertgagor also acknowledges receipt of a copy of
this Sacurity Instrument on the date stated on page 1.

Entity Neme; SANDRIDGE BANK, AS TRUSTEE UNDER TRUST NO, 13-2472

Trustee's Exoneration Rider Attached Hereto And Made A Part Hereof

{Signature) {Date) (Signature) {Date)
{Signature) {Data) {Signature} (Date)
Exporelr ©1994, 2001 Bankers Systoms, Inc., S1. Clowd, MN Form AGCO-RESHN 1/7/2003 lpage & of 8/
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ACKNOWLEDGMENT:
y STATE OF . COUNTY OF } ss.
(ndnidusd — Befora me, . & Notary Public this day of

acknowledged the execution of the annexed mortgage.

My commission expires:
{Notary Public}

(Notary's County)

_ STATE OF JNDIANA , COUNTY OF } 8s,
wemy  Before me, . & Notary Public this 380 ___ day of
Acknowledg  NOVEMBER, 2006 ’
ment {Titles)

of SANDRIOGE BANK, AS TRUSTEE INDER TRUST NQ. 13-2472 {Name of Business Entity)
& |[NDIANA acknowledged the execution of the

annexed mortgage of the business or entity.
My commission expiras:
{Notary Public)

{Notary's County)

This instrument was prepared by {hame, addrees): MAINSOUFCE BANK - HOBART

555 EAST THIRD STREET
HGBART, IN 46342-0487
{oege 3ol 9)
Expieres)! ©1964, 2001 Bankars Bysiams, lnc,, $1, Cloud, MN Form AGEO-RESHIN 1/7/2009
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Parcal 1: Partof Lot 1 In Lake Wholesalers Subdivieion to the Town of 6 thareof, recorded
Book 40, page 22, in tha Office of the Reatrder of Lake County, Indlana, Tﬁth:‘mwn:: mlﬂﬂl'IW danub!:::
foligws: Commmdmmmasmmmddﬂhﬂ:ﬂmﬂmwmmmmmm
EmmmaEauhdmuLu1.adhuudﬂsasahumummdhﬁnhg;mmﬂmmm
5 minutee 00 seconds West, a distance of 200.00 feet; thence North 00 degrees 09 minutes 00 seconds Bast, a
dietance of 51.90 fest; thence North 89 degrees 51 minutes 00 saconds West, & distance of 211. 16 fest 1o the
West line of sald Lot 1; thence North 00 degrees 00 minutes 00 saconde East along aid West line of Lot 1, g
distancauﬂm.ﬂomwmmmrnmmudsddLu1;msmwanmaﬂminum45mn‘rus
EanalungmaﬂmhllmufnidLot1.adbnnaeuf4ﬂ.ﬂﬂfeutumammmdnidLmi:ﬂrm
Somhondegmaﬂsmmwmwudomma&nlhaofﬂdu1.ad‘utannediﬂ.aﬁfautotha
point of beginning.

Pareal 2: Part of Lot 1, Lake Wholesslers Subdivisian 1o the Town of Griffith, a5 per pisz thereot, recanded in Plat
Book 40, Page 22, inthe Offica of the Recorder of Lake Courty, Indiana, and behnmnartlélhnyduuhedu
foliows: aaglrnhgmmaSommWwofuldLnn:menunNurﬂﬂadwummm saconds West
almgttnSoummyImadanLut‘l.achmeedma.mhat;ﬂmuﬂmmmusgmﬂminuhmml'
e et et
vttt pom, ot b egrecs 08 minutes DO seconds West along saki East line, a distance

Pareal 3: Lot 1 In Resarva Storags Subdivision, an Addition to the Town of G r plat theraof, record
A riffith, au A
Plat Book 91, Page 76, In the Offica of thia Recorderof Lake County,|ngians. perpt m

e
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THIS MORTGAGE is executed by FIRST FINANCIAL BANK, N.A. formerly known as SAND RIDGE
BANK, not personally, but as Trustee as aforesaid, in the exercise of the power and authority conferred upon and
vested in it as such Trustee. It is expressly understood and agreed by the mortgage herein and by every person now
or hereafter claiming any right or security hereunder that nothing contained herein or in the note secured by this
mortgage shall be construed as creating any personal liability on FIRST FINANCIAL BANK, N.A. or on any
beneficiaries under said trust agreement to pay this note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants either expressed or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this mortgage and the note secured hereby shall
be solely against and out of the property thereby conveyed by enforcement of the provisions hereof and of said
note, but this waiver shall in no way effect the personal liability of any co-signer, endorser or guarantor of this
Note.

Nothing contained herein shall be construed as creating any liability on FIRST FINANCIAL BANK, N.A,,
personally, under the provisions of the Comprehensive Environmental Response Compensation and Liability Act
(CERCLA) or the Indiana Responsible Property Transfer Law (The Act) as amended from time to time, or any
Federal, State or Local rule or regulation. FIRST FINANCIAL BANK, N.A., personally is not a "Transferor"
under the Act and makes no representations concerning any possible environmental defects. In making any
warranty herein, the Trustee is relying solely on information furnished to it by the beneficiaries and not of its own
knowledge and specifically exculpates itself from any liabilities, responsibilities or damages as a result of including
any warranty in this instrument.

DATED: November 14, 2006
. FIRST FINANCIAL BANK, N.A., TRUSTEE
OF TRUST #13-2472

sy fob AannfD ol lag s~

ATTEST: DeboralvA Rollo,

M Assistant Vice President & Trust Officer
By: \ "'.

Trisha M. Yugo, Vicw O~y

I affrm, undey e paraifien for pavury, hat | hove then masonable care 1o radiect ogth

STATE OF INDIANA ) Stciel Saculy murber it Bis docmunl, sinns required by 'on. Sarters Mogguins
)SS '
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State this 14th day of November, 2006 personally
appeared Deborah A. Rollo and Trisha M. Yugo, tespectively known to me as Assistant Vice President and Trust
Officer and Vice President of FIRST FINANCIAL BANK, N.A; who acknowledged the execution of the foregoing
instrument as the free and voluntary act of said corporation, and as their free and voluntary act, acting for such
corporation.

Given under my hand and Notarial seal this 14th'day of November 2006.
tmmie . Lol

¢chnnie M. Bellar,
otary Public State of Indiana, Lake County
My Commission Expires November 2, 2007






