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First American Title insurance Co.,
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Claveland, Chio 44114

ATTN: NATIONAL RECORDINGS
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Von. NO: LAPP-0637589
Loan Ne. 238354207

MIN 1G00375~0508354207-0
MORTGAGE
NOTICE: THIS | DOANI IS INOT.! ASSUMABLE
WITHOUR THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR FIS AUTHORIZED
AGENT,

DEFINITIONS

Words used in nultiple sections of this document are defined below and ather words are definad
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16,

A "Seeurity Instrument” mesns this document, which is dated Qctcber 5,
< i
2008 | together vath all Riders to this document. :
{B) "RBorrower” 13

Etoria T. Camperju\'\\’\(\&‘({'\ﬁé

Borrower 1s the moertgager under this Saourity Instriment,

(0] "MERSY s Mortgage Eiectrenic) Repisifation Systems, Inc” MERS is a separate
corporation that is acting solely as a nominee for Lender and I ender ssuccesscrs and assigns:,
MERS iz the mortgagee under this Secuvity Instrument. MRS is organized and exisling
under the laws of Delawars; and has an address and telephone ntimber of P.O. Box 2026, Flini,
MI 48501-2026, tel. (388) 679-MERS,
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1)1 "Lender” is
GMAC Mortgage Corporaticn

Lenderisa Corperation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.C. Box 963, Hotsham, PA 15044

(E) "Nete" means the promissory nete signed by Borrower and dated October 5,
2006 . The Note states that Borrower owes Lender
Eighty Four Thousand Five Hundred Sixty Two and 00/100

Doliars (U8 § 84,562 .00 ) plussinterest. g Borrower has promised to pay this

debt in regular Periodic Paymients and fo pay the debt i full not later than
November 1, 202%

)] "Property"” means the property’that is described befow nnder the heading " Transfer of
Rights in the Preperty. "
(G) "Loan'" means the debt evidenced by the Note, plustinterest, any prepayment charges

and late charges due tunder thel Note, andall) Sifhs Giied ikdes i Security Instrument, plus
mterest,

i) "Riders” means all Riders fo this Security Instrument that are executed by Borrower.
The following Riders are to be cxecuted by Borrower [check box as applicable};

[ 1 Adjustable RateRider [ 1 Condominium Rider [ Sccond Home Rider
7 Bailloon Riger (] Biweekly Payment Rider [ ] 1-4F amily Rider
(X1 VA Rider [ ] Planned Unit Development Rider

[ 1 Other(s) [spacify]

IO "Applicable Law"™ means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative 14les and orders (that have the effect of iaw) as well
ag all applicable final, non-appealable Judicial OpINIons.

) "Community Association ~[Buss, Fees, and Assessments” means sl dues, fses,
assessments and other charges that are irposed on Borrower or the Property by a condeminium
asseciation, hemeawners asscciation or similar crganization.

{K) "Electronic Funds Transfer" means any transfer of funds, ofher than a transaction
originated by check, draft. or similar papet ifistrument, which is initiated through an electronic
terminal, telephonie instrument, Sernputer, or magnetic tape s¢ a3 10 order, instruct, or authorize
a financial institution o debit or credit an account, Such-term includes, but 1s not limited to,
paomt-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers,

L) "Eserow Items" means those items that are described in Seciion 3.

(M "Miscellaneous Proceeds™ means any compensation, settlement, award of damnages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section S) for: (1) damage to, or destruction of, the Property; {i1) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or {iv)
misrepresentations of, or omissions as {6, the value and/or condition of fhe Property.
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™) "Mortgage Insurance” means insurance protectin g Lender against the nonpayment of,
or default on, the Loan.
4] "Periodic Payment" means the regelarly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Iustrument,

g] "RESPA" means the Real Hstate Settlement Procedures Act (12 U.8.C. 12601 el seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might he
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Suceessor in Interest of Borrower” means any party that has taken litle to the
Property, whether or not the@party, has assumed Bosrowver seblizaticns under the Note and/or
this Security Instrument.

TRANSFER OF RIGHRS IN THE PROPERT Y

This Security Instrument secures to Lender: (i) the repayment of the Loagr, and all renewals,
extensions and modifications of the Note: and (i1) the performance of Borrower scovenants and
agreements under thig [Seeurity) lnstruimenty sad! the! Note: O F ot ¢his purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigng) and to the successors and assigns of MERS, +hs following described
property lccated in the
County

fType of Recording Jurisdiction]
of Lake

[Name 6f Recording Jurisdietion)
"See Attached Exhibit A"

which currently has the address of
4138 Rutledge Street,
Fireat}
Gary Andiana, 46408 {"Property Address":
i} © [Zip Codef

TOGETHER WITH 2l the improvements now or hereaffer erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’ssuccessors and assigns) has the Tight: o exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, bus not lHmited to, releasing and canceling this Security Instrument,
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BORRCWER COVENANTS that Borrower is lawfuily seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encunbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to mmy encumbtrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security
iastrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal; Interest; Escrovy Trengsy Prepayment Charges, and Late
Charges. Borrower shali pay whea due the principal of, and mterest on, the debt evidenced by
the Note and any prepRyfent\ehargesfand lafe ehurges dusunferfthelNote. Borrower shall also
pay funds for Escrow Hems pursuantfo Section 3. ~Payments dié wuder the Note and this
Security [nstrimagnf shallibe made in U, 8, cwrrency, However, if any. cieckor ofher instrument
received by Lender as payment under ihe Note or this Security Instrument is returned fo Lender
unpeid, Lender may fequirel s afy ‘or @INISbssguent payments-due under the Note and this
Security Instrument be made in one or more of the following forms, as sclecied by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’scheck or cashier’gcheck,
provided any such check 1s drawn upon an institution whose deposiis-are insured by a federal
ageney, instrumenzality, or eniity; or (d) Electronic Funds Transfer,

Payments are deemed recerved by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insafficient to bring the Loan eurrent. Lender may agcept any payment or
partial payment insufficient to bring the Loan current, withous waiver of ary rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to epply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled dve date, then Lender need net pay interest on unapphed
funds. Lender may hold such unapplicd funds vnt! Berrower makes payiment to bring the Loan
current. I Borrower does not do 30 within a reasonabie period of time, lender shall either
apply such funds or return them to Bormrower, If not'applied earlier, such funds will be applied
to the cutstanding principal balanes winder the Note tmtnediately prior t¢ foreclosure. No offset
or clatm which Borrower might have now erin the fiiture against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrumest or performing the
covenants and agreements secired by this Seeurily Instrument.

2. Application of Paymenis or Proceeds. Sxcept as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) mterest due under the Note; (b) principal due under the Note, (¢) amonnts due

" under Section 3. Such paymenis shall be applied to each Periodic Payrnent in the order in which

it became due.  Any remaining amounts shall be applied first ic late charges, sccond to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

LOAN NO: 598354207
INDIANA -- Single Family -- Fanniz Mea/Freddic Mac UNIFORM INSTRUMENT Form 3015 1/01 pR—

GMACM - VS, 020919 (0605) (Page 4 of 18) Tniials: { &




1%
i
|

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment 18 outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the fuld payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment cherges and then as descrived in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Eserdw) Iiems.y Borrower shall paysio Lender on the day Periodic
Payments are dus under the Note, until the Nofe 15 paid in full, a sum (the "Funds”) to provide
for payment of amoungg due fory (a)taxes g asessnictits Andlother items which can attain
priority over this Secukify Tmstrument as a her orencurhbrance o' the Property; (h) leasehold
payments or prepad rentsyon the Property.: il any;.(c) premiumss for any and all insurance
required by Lender under Section 5; and (&) Mortgage Insurance premiums, if any, or any sums
payable by Borrower (t6) Lender lincliew ©f the (payment (of Mortgage Insurance prémiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.* At
origimation or at any time during the term of the T.oan, Lender may require that Community
Assoctation Dues, Fees and Assessments, if any. be escrowed by Borrower, and such dues, fees,
and assossments shall be an Escrow Jtem. Borrower shall promptly farnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Leader waives Borrower sobli gation to pay the Funds for any or all Escrow Items,
Lender may waive Borrower'sobligation to pay to Lender Funds for any or all Escrow liems at
any time. Any such waiver may ondv be in writing. Tn the gvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender reguires, shatl furnish to Lender
receipis evidencing such payment within guch tme period as Lender may require. Borrower’s
obligation to meke such payments and o provide receipls shall for all purposes be deemed to be
& covenant and agreement contained i this Security instruinent, as the phrase “covenant and
agreemnent” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly,
pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow ltcmy, Tender may
exercise its rights wider Section 9 and pay such amount and Borrower Shall then be obligated
under Section 9 to repay to Lender any stueh amolmt.” Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given i accordance with Section 15 and, upen such
revocation, Borrewer shall pay.to Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, znd (b} not to exceed the
maximum ameunt a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (incinding Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annvally analyzing the escrow account, or verifying the
Escrow Items, unless Lender payvs Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual
accounting of the Funds as required by RESPA.

If there is a surplus B WFands heldip-cserow, as defined under RESPA, Lender shall
account to Borrower for the excess Tundsin scoordanice with RESPA - If there is a shortage of
Funds held in escrowspas-defined-unden, RESRAY enderehail metii§ Borrower as required by
RESPA, and Borrowet Shall pay'to Leader the amotnt necessary 16 make up the shortage in
secordance with RESPA_ but in no more than 12 monthly pavments, If ghere is a defisiency
of Funds held in'escrow, ‘as defined wider RESPA. Tender shall notify Borrower as required by
RESPA, and Borrower [shall Ipay lorl éndery the ammofii neogssaryte make up the deficiency in
accordancs with RESPA, but in no more than 17 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Iender shail
promptly refund te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalt pay all fexes, assessments, charges. fines, and
impositions atiribntzble to the Property which can aitain prierity over this Security Instrument,
leasehold payments or ground rents on the Property, if anv, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fserow Items, Borrower shall
pay themn in the manner provided in Section 3.

Borrower shsll promptly discharge any lien which has priority over this Security
Instrumen! wnless Borrower: (a) agrees In writing to the payment of the obligation secured by
the lien in'a manuer acceptable to Lender, but enly so long as Borrower is periorming such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
tegat procesdings which in Lender’sopinion operate to prevent the enforcement of the len while
those proceedings sre pending, but ouly until such proceedings are concluded; or (¢) secures
from the holder of the lien an agreement satisfaciory to. Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is sulvect to a len
which can attain priority over ihis Secunity Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the acticns set forth abovein this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in conmection with this Loan.

3. Property Insurance. Borrower shall keep the mmprovements now existing or
hereafter erected on the Property imsured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insarance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the pericds that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the imsurance shall be chosen by Borrower subject to Lender’s right io
disapprove Borrower’schoice, which right shall not be exercised nnzeasonably, Lender may
roquire Borrower to pay, in connection with this Loan, eithar: (s) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes ocenr which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of arry floed zone determinetion resulting from an
objection by Borrower,

[f Borrower fails to Halniain any.of the coverages described above, Lender may obtain
msurance coverage, at Lender*soption-and Birfower Sexpense. Lender is under no obligaticn
to purchase any particular fypeyerameunt of coveragen Therefore, fsuch coverage shall cover
Lender, but might ozlmight notiprotect Borrawer. Bofrower'seqdity in the Propertly, or the
contents of the Property, agamst any risk, hazard or tiability and might prowide greater or lesser
coverage than was ‘previously in' effect. " Borrower acknowledges that the cost of the insurance
coverage so obtained might significaniy) exceedithe §dst of dnsudance that Borrower sould have
obtained. Any amounts disbursed by Lender under this Section 5 shall become edd tional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such inierest, apon nofice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such pelicies shall be subject
to Lender’sright to disapprove such policies, shall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and ren=wai certificates. If Leader requires. Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
msurancs coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage cianse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the cvent of toss, Borrower shall give probipt notice Lo the insurance carrier and
Lender. Lends may make proof of foss if not made prompily by Borrower. Unless Lender and
Borrower otherwise agree in Writing, any insuraace proceeds, whether or not the underlying
insurance was requirsd by Lender, shall be apphied {8 restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’ssecurity is not lessened. During such
repair and restoration period, Lender shall have the tight to held sich insurance proceeds untif
Lender has had an Opporinity. 1o inspeet such Property to ensure the work has been completed
to Lender’ssatisfaction, provided that such mnspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in s singie payment or in a series of
progress payments as the work is completed, Unless an agreement 1s made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eqmings on such proceeds. Faes for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance procaeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econamtically feasible
or Lender’ssecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

II Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to zettle a olaim, then Lender may negotiate
and sertie the claim. The 30-day period wilf begin when the rotice is given. In either event, ar
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower srights‘fo any insurance proceeds in an amount not o excesd the amounts
unpaid under the Note or thislSdeurity-Instrumenioand (b) any other of Borrower srights (other
then the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Reoperty Finsofaryagr suskh rightsVate applicable to the coverage of the
Property. Lender may use the insurance proceeds-either o repail or'resiore the Property or 10
pay amounts unpaid undey the Note or this Seeurity [nstcument, . whether oot then due.

6. Occopancy, Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence withine 60 dayseafterihia redevition” 61 (Hi4 Seeurity [nstrument jand shall
continue to ozeupy the Property as Borrower sprincipal residence for at least one vear after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating eiroumstances exist which are beyond Borrower’s
coniro).

7. Preservation, Mainfensnce and Protection of the Property; lospections.
Borrower shall not destroy, damage or impair the Property, allow the Fropérty to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its conditien. Unless it is determined pursuant fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repzir the Property if damaged
to avoid further deterioration or damage. " If {nsurdnce or condemmation proceeds are peid in
connection with damage to, or the faking of, the Property, Borrower shali be responsible for
repairing or restoring the Property enly it Lender Has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs end restoration in a single pavmen or in a series of
progress payments as the work is completed. If the insurance or condermuation procesds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrawer sohligation for
the compieticn of such repair or restoration

Lender or its agent may make vessonzble entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to snch an interior inspection
specifying such ressonable cause.

8. Berrower'sLoan Application, Borrower shall be in default if, during the Loan
application precess, Borrower or any persons Or entities acting at the directicn of Borrower or
with Berrower’s knowledge or consent gave materially false, misleading, or inaccursle
information or statements to Lender {or failed to provide Lender with material information) in
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commection with the Loan.  Material representations include, but are not lmited to,
representations concerning Borrower’s occupancy of the Property as Borrower™s principal
residence,

9. Protection of Lender’sInterest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forferture, for enforcement of a len which may attain
prionity over this Security fnstrument or to enforce laws or regulations), or (¢) Borrower has
sbandoned the Property, then Lender may do and pay for whatsver is reasonable ar appropriate
to protect Lender’sinterest it the Property and rights under this Security Instrument, including
protecting and/or assessing Hhe) value wof the Property, somd securing and/or repairing the
Property. Lender’sactions can rachide; bt ave nof Timited 16° (a) paying any sums sccured by a
lien which has priority over-this Segurityyinstroment; (3) appedfing in conrt. and (c) paying
reasonable attorneys’feesMo\protest it interestin the Property andfor rights under this Security
[nstrument, incinding its_secured position i & badruptey proceeding.  Sgeuring the Property
includes, but is nof imited to, entering the Property 1o make repairs; change locks, replace or
board up doors and gWindo¥vsy Ideaid waters ffom pipes, Oalimitiats building or other code
violations or dangercus conditions, and have wtilities turned on or off. Although Lender may
take action under this Section 9, Lender doss not have o dao so and is not under any dufy or
obligation to do so. It is agreed that Lender ineurs noe [rability for not taking any or all actious
authorized under this Section 9.

Any amourts dishursed by [ ender under this Section 9 shall become additional debt of
Borrower seeured by this Security Instrament. These amounts shall bear jntérest at the Note rate
from the date of disburaement and shali be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Romower shalt comply with all the
provisicns of the lease, If Borrower acquires fee title to the Property, the leasehold and the feo
title shall not merge unless Lender agrees to the nierger in writing,

10. Morigage Insurance. If Lender recured Mortgage [nsurance as 2 condition of
making the Loan, Borrewer shall pay ihe preminms required to maintain the Mortgage Insurance
in effect. If, for any reason, the Morlgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurancé and Borower was
required 1o make separately designated payinents foward the premivms for Mortgage Tnsurance,
Borrower shall pay the premiums required 1o obian coverage substantially equivalent to the
Mortgage Insurance previously in effect, a2t a cost substantizlly equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, froni an alternate morigage msurep
sclected by Lender. If substantially equivatent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the Insurance coverage ceased t0 be in effect. Lender wili aceept, use and retain
these payments as s non-refundable foss reserve in lien of Mortgage Insurence. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil,
and Lender shall not be required to pay Borrower any interest or earnings on such icoss reserve,

Lender can no longer require loss reserve payments if’ Mortgage Insurance coverage (in the -
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towsrd the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Martgage Insurance, Borrower shall pay the preminms required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uniil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’sobligation to pay interest at the
rate provided in the Note. :

Mortgage Insurance reimburses Lender (or arty entity. that purchases the Note) for
certain losses it may incur ifgRerrower does.not tepaygthe Loan as agreed. Horrower is not a
party to the Mortgage Insuranee;

Mortgage insyrers gvaluate their totalaisksonallssuch insurance in force from time to
time, and may entér into agresments with othen parties thatshare or modify their risk, or reduce
losses. These agreements are on terms and, conditions that are satisfaciory to the mortgage
insurer and the other¥arty” @ Paities) o thase agreements.” These agresments may require the
mortgage insurer to make payments uging aay, saurdsd of funds that-the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiuzns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) g portion of Rorrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the mertgage nsurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’srisk in exchange for a share of the premiums paid to the msurer, the arrangement is
often termed “eaptive reinsurance." Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreemments wiil not
increase the amoumt Borrower will owe for Moritgage Insurance, and they will not entitle
Borrowsr fo any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurar.ce, to have the Mertzage Tasurance terminated
automatically, and/or o receive a refund of any Mortgage Insuratice premiums that were
unearned ai the time of such cancellation or termination,

11, Assignment of Wiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shail be paid to Lender.
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If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration
or repaiv of the Property, if the restoration ar repair 1s eccnomically femsible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such
Property to ensure the work lias been completed o Lender’ssatisfaction, provided that such
mspection shall he undertaken promptly.  Lender may pay for the repairs snd restoration in a
single disbursement or in 2 series of progress payments as the work is complered. Unless an
agreement 1s made in writing or Applicable Law requires interest te be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Procesds. If the restoration or repair 15 not cconomically feasible or
Lender’ssecurity wouid be fesseried, the Miscellanecus Procecds shall be applied to the surns
secured by this Security Insifimient, whethemer mot theén dug; with the excess, if any, paid to
Borrower. Such Miscellanecus Proceeds shall be applied 11 the order provided for in Section 2.

n the eveniywefrartetal takinig, (desaction] o1 lods T Value of the Property, the
Misceflaneons Proceeds ‘shall be applied to “the ‘sums’ secured by this Security Instrument,
whether or not thes due, with the excess, if any, paid e Bommower,

In the event of & partial taking, destruction, o loss'tn valué of the Property in which
the fair market value ¢f ke Propesty immegiately) befofe €1 Dartial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrurnent
immediately before the partial teking. destruetion, or loss in value, unless Borrower and Lender
otherwise agree in wiiting, the sums secured by this Security Instrument shail be recuced by the
emmﬁ%%m%mﬁmmmmMWMMMWMMm@mmMmm
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowes.

In the event of » partiai talking, destruction, or loss in value of the Property in whick
the fair market value of the Property :mmediately before the partial talking, destruciion, or loss
1 value is less than the amowunt of the sums secured immediately before the partial taking,
destruction, or loss in value, umiess Bowower. and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or 1ot the sums are then due.

If the Property is abandonediby Borrower, or if, after notice by Lender te Borrower
that the Opposing Party €as defined in the next sentence) offers to make an zward to settle a
claim for damages, Borrower fails to respondt to Lender within 30 days after the date the notice
is given, Lender is authorized to colleot, and appty the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Seourity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in defavlt if any action or proceeding, whether civil or eriminal, is
begun that, in Lender'sjudgment, could result in forfeiture of the Property or other material
impairment of Lender’s inferest in the Property or rights under this Security Insirument.
Borrower can cure such a default and, if accelerstion has occurred, reinstate as provided in
Section 19, by cavsing the action or proceeding to be dismissed with a rubing thet, in Lender’s
Judgment, prectudes forfeiture of the Property or other material impairment of Lender’sinterest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable o the impairment of Lender’sinterest in the Property arc hereby
assigned and shall be paid to Leader,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proparty
shall be applied in the order provided for in Section 2.

12. Berrower Mot Keleaseds,Forbearvance By Lender Not a Waiver. Extension of
the time for payment or medification” of amortization of the sums secured by this Security
Instrument granted by-Lender,toBorrower or any psuccessor/in Tatefest of Rorrower shall not
operate (o release the liabilitp/of Borrewer or-any- Sucedssors in-Inferest of Borrower. Lender
shall not be required 1o commenee proceedings against any, Successo in Taterest of Borrower or
to refuse to extend time 57 paveient of otherwise modify amertization of the sums. secured by
this Security Instrumerity by Jreadoneof any idemand miadeOly (feloriginal Borrower or any
Successors 'in Interest of Borrower Any forbearance by Lender in exercising anv right or
remedy including, without limitation, Tender’s accepiance of payments from third persons,
entities or Successors in Interest of Borrower or in amnounts less than the amount then due, shall
not be a waiver of or preclude the excrcise of any right or remedy.

13. Jeint and Several Eiability; Co-signers; Swuccessors and Assigrs Bound,
Borrower covenants and agrees that Borrowe:'s obligations and ligbility shall be joint and
several. However, any Borrower who co-si gas this Security Instrument but dees not execute the
Note (a “co-signer"): (a8} is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’sinterest in the Property under the ferms of this Seeurity Instrument; (b) is
not perscnally obligated to pay the sums secured by this Security Instrument; and (¢ agrees that
Lender and any other Borrower can egrec 10-‘extend, medify, forbear or make any
accommodations with regard fo fhe teting of this seeutity Instrument or the Nots without the
CO-Signer’s consent, '

Subject to the provisicus of Section I8, anty Suecesser in Interest of Borrower who
assumes Borrower sobligations under this Secutity Justryment in writing, and is approved by
Lender, shall obtain ]l of Borrower’s rghis and benefits under this Security Instriment.
Borrower shall not be released from Borrewer s ebbigations and liability under this Security
Instrument unless Lender agrees to such release in writing.  The ¢ovenants and agreements of

this Security Instrument shail bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for servicas performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instromeat to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy
prohibited by this Security Instnumnent or by Applicable Law,

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finatly
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted fimits, then: (&) any such loan charge shall be reduced by the
amount necessary to reduee the charge to the permitted limif; and (b any sums already collected
from Borrower which exteedEd pernttted; dmitsowilh Be refilnded 1o Borrower. TLender may
choose ta make this refing by reducing the prineipal owed under the Note or by making a direct
payment to Borrower plfrarefind reduces Primcipdl gtie FedlctiBn §iil be treated as a partial
prepayment without any prepayment charge {whether or fiot 4 prepayment charge 1s provided for
under the Nots), Borrower sacceptance of any such refund made by-direct pevment to Borrower
will consiitite a waiver of aty Tight of action Borrewer might have arising out of such
overcharge.

i5, Notives. All Notices given by Borrower or Lender in connection with thiz
Security Instrument must be in writing.  Any notice to Borrower in connection with this Security
Instrument shall be deemed te have been given to Borrower when mailed by first class maif or
when actually delivered to Borrower snotice address if sent by other means. Notice 1o any one
Borrower shail constitute notige ta all Borrowers unless Applicable Law axpressly requires
otherwise. The notice address shall be the Preperty Address unless Borrower has designated 2
substitute notice address by aotice to Leader  Borrower sheil promptly notify Tender of
Barrower’schange of address. If Lender specifies a procedure for reportmg Borrovwer schange
of address, then Borrower shall only report & chaunge of addiess through that specified
procedure.  There may be only one designated notice address under this Security Instrement at
any one fime.  Any notice to Lender shall ba given by delivering 1t or by mailing it by first
class mail to T.ender’saddress stazed herein waless Tender has designated another address by
notice to Borrowsr, Any notice in connection with this Security Instrument shall 1ot be deemed
to have been given o Lender until actually received by Lender. If any notice required by this
Security Insirument is also required under Appiiceble Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Kales of Construction, This Security Instrument
shall be governed by federal law and the taw of the nrisdiction & which the Property s located.
All rights and obligations coniained in this Security [nstrument are subject to gy requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed &3 a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Mote conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and {¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security [nstrument.

18, Transfer of the Property or a Beneficial Interest'in Borrower. As used in this
Section 18, "Interest in the Pfopertysmenns anyslegall orgbenciicial interest in the Property,
including, bt not limited to, those beneficial interests transferred in a bond for dezd, confrast
for deed, installment sajes gontragtior Sserow agreement, thefntant 8f which i3 the transfer of
title by Borrower at a futie'date 6 a purchaser,

If all opany partof the Property or any, Interest in the Property, i sold or transferred
{or if Borrower'ig not & natural person aud a beneficial ‘mierest”’ in Romower is sold or
Iransferred) without Ledder sprivk:wrificn consent, Lender may fedumre immediate payment in
Tult of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law,

I¥ Lender exercises this option, Lender shall give Borrower notise of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums scoured by this Security
Instrument.  If Bomrower f2ils to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. I Borrower meets certain
conditicns, Borrower shall have the right to have enforcement of this Security Instrument
discontinted at any time prior to the earliest ofi “(a) five days before sale of the Property
pursuani to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borower’sright (1o reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. “Those conditions ere that Borrower: (2 pays Lender ali
sums which then would be due under this Seeurity Insirifnent and the Note os if no acoeleration
had occurred; (b cures any defanlt of any other covenants or agreements, (c) pays all expenses
wmeurred in enforcing this Security lnstrumient, sineluding, bat not limited to, reasonahle
Atorneys’ fees, property imspection and valuatien fees, and other fees incurred for the
purpose of protecting Lender’sinterest i the Property and rights‘under this Security Instrument;
and {d} tekes such action as Lender may reasonably require to assure that Lender’sinterest in the
Property and rights under this Security [nstrameant, and Borrower’sobligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expelises in one or more of the Tollowing forms, as
selected by Lender: (a) cash; {L) money order; (c) certified check, bank check, treasurer’scheck
or cashier’scheck, provided any such check is drawn upon an mstifution whose deposits are
insured by a federal agency, iastrumentality or entity; or (d) Blectronic Funds Transfer
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Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply i the case of acceleration under Section 1%,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument end performs other morigage loan servicing obligations under the Note, this Security
Instrumert, and Applicable Law. There also might be one or more changes of the Loan Servicer
unretated to 2 szle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address io whiBh payments-should be madesand any other information RESPA
requires in connection with g neatice of transfer of serviciug. If the Note is sold and thereafter
the Loan is serviced by, adoan Servicer-cther than the purehager of the Note, 1he mortgage loan
servicing obligations o “Botrower will remain.with the Loan*Serdicer or be transferred to a
suecessor Loan Ssiviger and are not assumed by the Note purehaser unlessrotherwise provided
by the Note purchasér

Neither Borrewerndr Lénder may eormmence, Goin ) 6itbe’ joined (o any judicial acticn
(as either an individual litigant or the member of 4 class) that arises from the other party ‘sactions
pursuant to this Security Instrument or that alleges that the other porty has breached any
provision of, or any duty ewed by resson of, this Security Instrument, uatil such Borrower or
Lender Las notified the other party (with such notice piven in commpliance with the requirements
of Section 15) of sneh alleged breach and afforded fhe other party herete a reasonable period
after the giving of such notice o take correctiva action. [f Applicable Law provides  time
period which must elapse before certain action can be taken, that tine period will be deemed o
be reasenable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuadt to Section 22 and ke notice of acceleration given to Borrower
pursuent io Section 18 shall be desned to satisty the notice and opporturity to take corrective
aotion provisions of this Section 20.

1. Mazardous Substances. “As vused in this section 21: {a) "Hazardous Substances"
are those substances defined ss tovie or hazardous. substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contammg
asbestos or formaldehyde, and radicactive materials; (b) "Envirermental Law" means federal
laws and laws of the Jurisdiction where the rropeity is located that relate to healtly, safety or
environmental protection; (¢) "Environmental Cleanup™ ineludes any response aciion, remedial
action, or removal achion, as defined in Environmenta] Law' and (d) an "Environmental
Condition” mcans’ a condition: that can canse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the vatue of the Property. The preceding two senvences shall not apply to the
presence, use, or sterage ont the Property of small quantities of Hazardous Subsiances that are
generally recognized to be appropriate to normal residential uses snd to mainienance of the
Preoperty (including, but not limited to, hazardous substances in consimer products).

Borrewer shall promptly give Lender written notice of (a) any investigation, claim,
demend, lawsuit or other action by any governmentai or regulatory agescy or private party
mvolving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of relesse of any Hazardous Substance, and (¢} any
condition caused by the presence, use or relesse of 2 Hazardons Substence which adversety
affects the value of the Property, If Borrower lemrns, or.is notified by any governmental or
regulatory authority, or anyll private partys ythat any |removal or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial acfiens dn aécordance with Envirohmental/i aw. Nothing herein shell ereate
any obligation on T.ender foran Bnvirénmental Cleanop.

NON-UNIFORM COVENANTS. Borrower and Lenider further covenant and agree as
follows:

2%, Aceeleration; Remedies. Lender shall give motice to Borrower prior fo
acceleration following Borrewer’s hreach of any covenant or agreement in this Security
Insirument (but not prior o acceleration under Seetion 18 unliess Applcable Law provides
otherwise). The notice shall specify: (@) the default; (b) the action required ¢o care the
default; (¢) & date, not less than 30 days from the date the notice is given to Berrower, by
which the defanlf must be eared; and (d) that faflure to cure the defauli on or before the
date specified in the notice may result in acceleration of the suras secured by this Security
Instrument, ferecloyure by judicial procceding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after aeceleration and the risht %o assert
in the foreclosure proceeding the nov-exfstence of a defaulf or any other defense of
Borrower to scceleration and foreciosare. If the detault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sumes secured by this Secnvity Insirument without further demand and may foreciose this
Security Instrunient by judicial preceeding. Lender shall be entitled 1o coliect 2] eXpenses
incorred in pursuing the rencedies provided in this Section 22, Including, but not limited to,
reasonable attorneys® foes and costs of title evidence.

23. Release. Upou payment of all sums secured by this Security Instrument, Lender
shall release this Secwrity Instrument Lender may charge Borrower & fes for refeasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is nermitted under Applicable Law,
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24, Waiver of Valuarion and Appraisement. Borrower waives all right of vaiuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenanis
contamed in this Security Instrument and 1n any Rider execuied by Borrower and recorded with

it.
%\‘4 Q{ J W Seal)

EforiaJTh [Camper 1]

~Borrowey

(Seal)
~Borrower

(Secl)
-Borrower

(Seai)

-Rorrower

LOAN NQ: 598354207
Wiinesses:

INDIANA - Single Fanily « Fannie Mae/Fraddic Mac UNIFORM INSTRUMENT Form 3015 101
GMACM - VMS, 0209.1N (3605) (Page 17 of 18)



INDIVIBUAL ACKNOWLEDGMENT
STATE OF INDIANA,

counryor L ake } 88 G@

Cn this 5th day of October, 2006 | bhefors me, the

undersigned, a Notary Public i and for said _Connty, pBlSOTlally appearcd
Etoria T. Camper

and acknowledged the execution of the foregoing instrument.

WITNESS my hand end official seal.

Wotary Publi]

My Commission Expires: (0-35° 2D a FELISE SAHADEO

Notary Public- Seal
Stote of Indiana

My Commission Expires Oct 25, 2012

This instrument was prepared bys 0{“}7

Brown
3420 Torlngdon Way
Charlotte, NC 28277
for: GMAC Mortgage Corp.

I affirm, under the penaliies for perjury, that I have taken reasonable care io redact each Social
Security Number in this document uniess required by law.

debra CTIark
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VA LOAN RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gg E%TERANS AFFAIRS OR ITS AUTHORIZED
ENT.

THIS VA LOANRIDER 15 fnade tns Sth day of Cctober )

2006 . and.is incorporated into and, shall be deemed to amend and supplement the

Mortgage, Deed'of Prust o Security' Deed- (the “Seeunity Isirnment!' ) 'of the same date given
by the undersigned (thel; Borrower'l) 0 secure Barrdwer' s Noie te
GMAC Mortgage” Corporation

{the “'Lender'') and covering the Property described in the Security Instrunient and located af:

4338 Rutledge Street
Gary, IN 46408

{Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenaats and agreemenis
made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness seoured hergby is guarantesd or msured under Title 38, United States
Code, such Title and Regulations issusd thercunder and in effect on the daie hersof shall govern
the rights, dulies and Habilities of Borrower and Lender. Any provisions of the Security
Instrument or other insgruments execuied in conneection with seid indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum it commection with prepayment of the secured indebtedness and the
provision that the Lender may sccelerate payment of the secured indebtednass pursuant to
Section 18 of the Security Instrument, are hereby amended or negated to the extent necessary o
conform such instruments to said Title or Regulations,

LOAN NQ: 558354207
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TRANSFER OF THE PROPERTY: If all or any part of the Property or any inierest in it
is sold or transferred, this loan may be declared immediately due and paysble upon transfer
{‘assumption''} of the property securing such loan to any iransferse (assumer''), unless the
acceptability of the assumption and transfer of this loan is established by the U. S. Department
of Veterans Affairs or its authorized agent pursuani to 38 U.S.C. 3714,

An authorized transfer { assumption’' ) of the property shall also be subject to additional
covenants and agresmenis as sef Torth below;

(23 ASSUNMPTIGHFUNIING FEE: A fee eaual to one-half ©f 1 percent { 50%) of the
unpaid principal balanee of this loan as of the date 'of trahsfer of the/Property shall be payable at
the time of tramsfers fo fthe Loan Holder ar its, authorized apent, as twustee for the U. 5
Department of Veferans Affairs. T¥ the assumier Tails to pay this fee at the'time of transfer, the
fee shall constitute afiladditional: delii to that Elreadyesesured byrthis instrument, shall bear
interest at the rate herein provided, and, at the aption of the payee of the indebtedness hereby
gecured or any lremsferee thereof, shall be immediately due end payable. This fes is
automatically waived if the assumer is exempt wnder the provisions of 38 U.5.C. 3729 (¢).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this Ioan, 2 processing fes mey be charged by the Loan Helder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the Helder's ownership records when an approved {ransfer is completed. The amount of this
charge shall not exceed the maximmun established by the U. 8. Department of Veterans Affairs
for a loan to which 38 UJ S.C. 3714 applies.

{¢) ASSUNPTION INDEMNITY LEABILYTY: If this obligation 18 assumed, then the
assumer herchy agrees to essume all of the obligations of the veteran under the ferms of the
instruments creating and securing the lean, including the obligation of the veteran to indemnify
the U. 8. Department of Veterans Affairs to the exient of any clatm payment arising from the
guaranty or insurance of the mdebiedness created by s instrument.
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IN WITNESS WHEREQF | Borrower has executed this VA Loan Rider,

- (Seal)

LOAN NO: 598354207

MULTISTATE VA LOAN RIDER
GMACM - VRM.0241 (0310)

-Barrower

(Seal)

-Borrower

___ {Beab)

-Borrower

_ {Beal)

-Rorrower
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, INTHE
STATE OF INDIANA:

LOT 40 (EXCEPT THE NORTHWESTLY 7.5 FEET THEREOF) BY PARALLEL
LINE, WESTWOOD, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 33
PAGE 49 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

Commonly known as 4138 Ruiledge Street Gary, IN 46408
However, by showing this address no additional coverage is provided.
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