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9204 COLUMBIA AVE

MUNSTER, IN 46321 - 2006 0935306
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MORTGAGE

{OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

THIS MORTGAGE ("Security Instrument”} isg iven on October 16, 2006
The mortgagor is MARTIN L GRUSZKA
whose address is 6741 HOHMAN AVENUE, HAMMOND, IN 46324
("Borrower”). This Security Instrument is given to PEQOPLES BANK SB

which is organized and existing under the laws of the State of Indiana
and whose address is 9204 COLUMBIA AVE, MUNSTER, IN 46321

{("Lender"). Borrower has entered into a Home Equity Line of Credit loan
{("Contract") with Lender as of the 16th  day of October, 2006
may, from time to time, chtain advances not to ex€ead, at any time, a principal amount equal-to the Credit Limit of

Ninety Thousand Dollars And No Cents
Dallars {U.S. $90,000.00 ) {"Credit Limit"). Any party interested in_the details related to Lender's continuing

obligation to make advances to Borrower i'advised to consult'directly with Lander. This Security Instrument secures to Lender: {aj the

repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and modifications of

the Cantract; (b} the paymant of jall gther sums, avithsinterest.sadvanced, under paragraph-5 to protect the security of this Security

Instrument; and (c) the performance of Borrower's covenants and agreements under this Sectrity Instrument and the Contract. For

this purpose, Borrower does hereby "mortgage " grant “and” convey' to ‘Lender, ‘the “following described property located in
LAKE County, Indiana:

THE NORTH 50 FEET OF SOUTH 125 FEET LOT 16, IN OAK PARK ADDITION TO HAMMOND, AS PER PLAT
THEREOF, RECORDEL IN PLAT BOOK 16 PAGE 10 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

, under the terms of which Barrower
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4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action ar preeeeding,
whether civil or criminal, is hegun that in Lender's good faith judgment could resuft in farfeiture of the Praperty or ctherwise materially
impair the lien created hy this Security Instrument or Lender's security interest. Borrower may cure such ad efault and reinstats, as
provided in paragraph 18, by ceusing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
pracludes forfeiture of the Borrower's interest in the Praperty ar other material impairment of the lien created by this Securify Instrument
or Lender's security interest.

5.P rotection of Lender's Rights in the Property. |f Borrowar fails to perform the covenants and agreements contained in this
Security Instrument, or there is a lagal proceading that may significantly affect Lender's rights in the Property {such as a proceeding in
hankruptcy, probate, for condemnation ar forfeiture ar to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by al ien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Aithough Lender may take action under this paragraph 5, Lender dees not have to do so.

Any amounts dishursed by Lender under this paragraph 5 shall become additional deht of Borrower secured hy this Security
Instrumerit. ‘Uniess Bofrower and Lender agrea to other terms of payment, thess amounts shall bear interest. from the date of
dishursement at the same rate assessed on advances under the Contract and shall be payable, with interest, upon naotice frem Lender to
Borrower requesting payment.

6.1 nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Barrower
notice at the time of, or prior to, an inspection specifying reasonable cause for the inspaction.

7. Condemnation. The proceeds of any award or claim far damages, direct or consequental, in connaction with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair market value of the
Property immediately before the taking is equaltte or greater than the amount of the sums secured by this Security Instrumant
immediately before the taking, unless Borrower and-Lenderotherwise ‘agree in wiiting, the sums secured by this Sacurity Instrument shall
he reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befora the taking, divided by (b) the fair‘matket value of the Property immediately befare the taking. Any balance shall be paid to
Barrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking s
less than the amount of the sums’Securedimmediately hefore the taking, unless Borower-and kender 6tharwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award or
settle a claim for damages, Borrawer fails to respond to Lender within the minimum number of days estahlished by applicahle law after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whather or not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the tima for payment or modification of
amartization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrawer or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amertization of the sums secured
by this Security Instrument by reason of any demand mada by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9.8 uccessors and Assiyns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall hind and henefit the successors and assigns of Lander and- Borrower, subject to the provisions of paragraph 14.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but has no personal
liahility under the Caontract: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (h) is not parsenally ohligated to pay the sums secured by this Security [nstrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forhear or make any accommodations with regard to the
terms of this Sacurity Instrument or the Contract witheut that Borrower's consent. -

By initialing, | acknowledge this is page 3 of 6 H 5
of the Mortgage. Initials Initials Initials Initials
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As in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable ar toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials centaining asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law™
means faderal laws and laws of the jurisdiction whera the Property is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior
to acceleration under paragraph 14 unless applicable law providas otherwise). The notice shall specify: {(a) the default; (b}
the action required to cure the default; (c) a date, not less than the minimum number of days established by applicable law
from the date the notice is given to Barrower, by which the default must he cured; and {(d) that failure to cure the default on
or hefore the date specified in the notice may result in acceleration of the sums secured hy this Security Instrument,
fareclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured hy this Security Instrument, without further
demand, and may foreciose this Security Instrument by judicial proceeding. Subject to limitations impoesed by applicable
law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17,
including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and the termination of Borrower’s right to obtain
future advances under the Contract, Lender shall release this Security Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrowar waives all right of valuation and appraisement.

20. Additional Provision{s).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.

Witnesses:
[ - - -
MARTIN L GRUSZKA -Borrower
-Borrower
-Borrower
-Borrower
©E:npy|inh1 Compliance Systems, Inc. 1993, 1996, 1998, 1888, 2004, 2006 www.compliancesystems.com

ITEM 424INLS (06D5) Page 5 of 6 800.-968-8522 Fax 616.058-1888




2921-956-919 X2 Z759-896'008
wo swelsAseaus]|dwoa mmm

O
O

4o gsliegd (50001 QINIFZE WALI
900Z "¥00Z "BA6L 8661 "966 | "EBEL "IU| “sweishg aousjdwos yBukdo] Gy

s|enu| siepy|

s|eniu| sjeniuj ‘aBeBiiop eyl Jo

g jo g abed s| siy1 eBpajamouzoe | ‘Buljeniul Ag

MOYNS3E 3MS37  "me| Ag pannbai ssajun ‘LUSWNIOP SIY} Ul toquny
Alunneg |eiaog yaea Jaepal 0] 8189 3|qRUOSED] UIYE]
aae 4 1eq) ‘Ainfiad io} senyjeuad ayy Jepun ‘wnyy ey

LZear NI 'HILSNNN
AV VIGNNTO0O 026
a8 YINVE S31d03d

z0 ] Winyay Buipioaay 18)5y MOVNLIIS 217S97 :Ag patedald Juawnysul siy)

ppBwag r aljse aljgng Atejop / & ,.

e ‘paufiisiapun ay} ‘el aicjaq ’

. e
{leag [elaty0)

PET :souspisey Jo Ajuno
B00Z ‘gz Jlequssaq saldxa unissiuwog A

‘[B@s [E131410 puB puey A sseujIp

-juawnisy) BuioBaio) By} J0 uDN28xe Ay} pafipamouyae pue

YAZSNED T NILIVIA

pesesdde Ajjeuosiad ‘AlUNog eyeT 10} pue ui 31|gng Alejoy
800z Jeqor0  4ofep  uyigL  swpup

{ YT 40 ALNNOD
55
{ VYNYIANI 40 31Y1S




